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IIYBJIIYHE AKHHIOHEPHE TOBAPUCTBO ,,YKPT'A3BBUIOBYBAHHSA”

3ASIBA ITPO BIINOBIJAJIBHICTH KEPIBHUIITBA 3A HIAI'OTOBKY 1 3ATBEPJKEHHS
®IHAHCOBOI 3BITHOCTI
3A PIK, SIKUH BAKIHYMBCS 31 I'PYIHSI 2015 POKY

KepiBHMLTBO Hece BiAMOBINANBHICTH 3a MIATOTOBKY (iHAHCOBOI 3BITHOCTI, SKa IOCTOBIpHO
BimoOpakae, y BCiX CyTTEBUX aclekTax, (pinaHcoBwii ctaH llyOmigHOTO akIliOHEPHOTO TOBAPHUCTBA
»YKprazpunoOyBauas” (Hagam — ,JllizmpuemctBo”) Ha 31 rpymrs 2015 poky i pe3ymbTaTé HOTO
JiSUTBHOCTI, pyX TPOLIOBUX KOIITIB Ta 3MIiHM y KamiTall 3a piK, sIKHi 3aKiHYMBCS Ii€0 AATOI0, a TAKOXK
3a PO3KPHUTTS OCHOBHHX IIPHUHIIMITIB OOJIIKOBOi TOJITHKH Ta IHIOI TMOSCHIOBAILHOI iH(OpMaIrii,
BiZIOBIAHO 10 Mi>KHApOIHMX CTAaHIAPTIB (iHaHCOBOI 3BiTHOCTI (Hamami — ,,MCD3”).

[Ipu miaroroBui GiHaHCOBOI 3BITHOCTI KEPIBHUIITBO HECE BiANOBIAAIBHICTD 3a:

®  HaJeXXHUI BUOIp Ta 3aCTOCYBaHHS O0JIIKOBOI MONITHKH,

e TmpexcTaBieHHs iH(opMmarii, y T.4. JaHUX TPO OONIKOBY MOIITHKY, Y (opmi, mo 3abe3medye
MPUHHATHICTH, TOCTOBIPHICTB, CITIBCTABHICTH Ta 3pO3YMITICTh TaKol iH(pOpMarrii;

®  DO3KPHTTS I0AaTKOBOi iH(popMamii y BUMaAKax, KoKW BUKOHAHHA BuMor MC®3 € HepocTaTHIM
JUTSL pO3YMiHHSI KOPUCTYBauaMH 3BITHOCTI BIUTMBY KOHKPETHHX OIepalliid, iHIIUX MOl Ta yMOB
Ha ¢iHaHCOBHUH cTaH Ta (piHAHCOBI MOKa3HUKH MistTbHOCTI [limmpuemMcTBa; Ta

e  3NIMCHEHHS OIIHKH I[OA0 3AaTHOCTI IliAmpueMcTBa MPOJOBKYBAaTH CBOIO [IisUIBHICTH Ha
Oe3nepepBHiil OCHOBI.

KepiBHHIITBO Takok HECE BiMOBITAaTBHICTH 3a:

e  po3poOKy, BOPOBA/DKEHHS Ta MIATPUMAaHHS €(EeKTHBHOI Ta HAAIMHOI CHCTEMH BHYTPIIIHBOTO
KOHTPOIJIIO;

e  Be/CHHS HAJIEXKHOI OOJIKOBOI JOKyMEHTallii, IKa J03BOJIsIE€ y OyIb-IKHUI 4ac MpOJeMOHCTPYBATH
Ta mosicHUTH omeparlii [liqnpremMcTBa i po3KpuTH iH(QOPMAIIiFO 3 JOCTATHBOK TOYHICTIO IOMAO il
¢iHaHCOBOTO CTaHy 1 fKa Hajga€ KEPIBHHUITBY MOXIMUBICTh 3a0€3MEUUTH BiAMOBIIHICTH
¢inancosoi 3BiTHOCTI [linpuemcrBa BuMoram MC®3;

e  BeJcHHS 00JIIKOBOT IOKYMEHTAIII1 Ta OyXrajarepchbKoro 00Ky y BiAMOBITHOCTI 10 3aKOHOIABCTBA
Ykpainy;
®  3aCTOCYBaHHS OOIPYHTOBAHO JOCTYIHHX 3aX0JIiB 11010 30epexeHHs akTuBiB [limnpuemcTBa; Ta

e  3amobiraHHA 1 BUSBICHHS BUIIAJIKIB IIaXPaiicTBa Ta IHITHUX MOPYIIEHb.

dinaHcoBa 3BITHICTH 3a pik, skl 3akiHumBcs 31 rpymaHs 2015 poky, Oyna 3arBepikeHa
kepiBauLTBOM [limnpuemcrsa 20 TpaBHs 2016 poky.

Bin imeni Kepipuuiirsa ITianpuemcrsa:

I'onoga [IpaBninns IIpoxopenxo O. B.

l'onoBuuii Oyxranrep Cupopuyk T. B.
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3BIT HE3AJIEZXKHOI'O AYAUTOPA
KepiBunurBy Ta akunionepy Ily0iuHoro akuionepHoro TopapucTBa ,,yY Kpra3puao0yBaHHs .

Mu mupoBenmu aynuT HaBeneHoi (QiHaHcoOBOi 3BiTHOCTI, I[lyOmiyHOTO aKIliOHEpHOTO TOBApUCTBA
,» YKprazsunoOyBanas” (Hamami — ,,[linmpueMcTBO”), KA CKIIAAAETHCS 13 3BiTY MpO (HiHAHCOBHH CTaH
Ha 31 rpyans 2015 poky, 3BiTy MpoO CYKymHi NpUOYTKH Ta 30UTKH, 3BiTYy MPO 3MIHH Y BIACHOMY
KalliTali Ta 3BiTy PO PyX T'POLIOBUX KOINTIB 32 piK, KW 3aKiHUYMBCS Ha 3a3HAYCHY AaTy, a TaKOX
OCHOBHUX TIPHUHIIUIIIB 00IIKOBOI MOJITHKH Ta IHIINX MOSCHIOBATHHIX MPUMITOK.

] " Hitse' HOd dz' Mis! Cjte' sdzgdyseo ® L O W' dzOdzhsoe kz

KepiBHUIITBO BiANIOBiZa€ 3a MIATOTOBKY Ta IOCTOBIpHE TMOAaHHS i€l (hiHAHCOBOI 3BITHOCTI Yy
BIJIOBIIHOCTI 710 MiKHApOJHUX CTaHAApTiB (DIHAHCOBOI 3BITHOCTi, a TAaKOX 3a CTBOPCHHS TaKOl
CHUCTEeMH BHYTPIITHHOTO KOHTPOIO, K4, HA AYMKY KEpIBHHIITBA, € HEOOXITHOK IS CKIIAJaHHS
(hiHAHCOBOT 3BITHOCTI, III0 HE MICTUTH CYTTEBUX BUKPUBJICHD YHACIIIOK IIaXpaiicTBa 00 ITOMUIIKH.

] " HitSe HOd & Mis! OkHdksEO

Haimoro BiNOBIZaIbHICTIO € BHUCJOBJCHHS JyMKH IIOAO Ii€l (DIHAHCOBOi 3BITHOCTI Ha OCHOBI
MPOBEJCHOTO HaMH aynuTy. MH MpoBeNH ayauT BiAMOBIAHO 10 MiKHApOJHUX CTaHAAPTIB ayAuTy.
Lli crangapTH BUMararoTh JOTPHUMAaHHS BUMOT POQECiitHOi €THKH, a TAKOX IUIAHYBaHHS Ta TIPOBEICHHS
ayJUTy JUTsl OTPUMAaHHS JOCTaTHROI BIIEBHEHOCTI B TOMY, 110 (hiHAHCOBA 3BITHICTh HE MICTHTH CYTTEBUX
BUKPUBIICHb.

AyauT BKIIOYAa€ BUKOHAHHS TPOIEAYp U OTPHUMaHHS ayAWTOPCHKUX JIOKAa3iB, SIKi MiATBEPIDKYIOTH
CYMH Ta PO3KpUTTs iHpopMallii y ¢piHaHCOBIH 3BiTHOCTI. Bubip mponenyp 6a3yerbest Ha npodeciiiHoMy
CY/DKEHH1 ayJUTOpPIB, BKIIFOYHO 3 OIIHKOIO PU3HUKIB MO0 CYTTEBUX BUKPUBIICHD (PIHAHCOBOI 3BITHOCTI Y
pe3ynbTaTi maxpaicrsa ado moMuiky. OuiHKa TaKUX PU3HKIB BKIIFOYA€E OIS CUCTEMU BHYTPIIIHBOTO
KOHTPOJIFO HAJ| IMiJrOTOBKOI0 Ta JOCTOBIpHUM MojaHHsM IlixmpueMcTBoM (hiHAHCOBOI 3BITHOCTI JIJIst
PO3pOOKHU ayIUTOPCHKUX MPOIEAYP, K1 BiIOBIIAIOTh UM OOCTaBMHAM, a HE Ui HaJIaHHS BUCHOBKY
010 €()EeKTUBHOCTI CUCTEMH BHYTPIITHBOIO KOHTpOIrO [lianmpremMcTBa. AyUT BKIIIOYA€E TAKOXK OLIHKY
BIATIOBIJHOCTI BHUKOPUCTaHUX OOJIIKOBUX TONITHK, HPUHUHATHICTE OOJIKOBMX OIIHOK, 3pOOJEHUX
KEpiBHUIITBOM, & TAKOXK OIIIHKY 3araJlbHOTO TOJIaHHs PiHAHCOBOT 3BITHOCTI.

Mnu BBaKa€Mo, M0 OTpUMAIN ,Z[OCTaTHi Ta HaJEXKHI ay,Z[I/ITOPCBKi JIOKa3u JJI1 BHCJIOBJICHHS HAaIlIOi
YMOBHO-HO?,I/ITI/IBHOT OYMKHU.

Ha3Ba «flenoiiT» cToOoCyeTbcCcs OfHiel a6o 6i nbuwoi yifeunwacT iTykup ilDegery X e evB @ T H
KomMnaHi i, Bi AnoBi AanbHi CTb yYacCHWUKIi B AKOI ob6MexeHa HajaHWUMW HUMAHI &apaHT
NPUYOMY KOXH@RUSBWNTIRIKEUM XOCMOGC Ti AHOW i He3anexHOW WPUAUNYHOKWCTPYXTHW.p U &MWOHN
Tomauy Ni miTeag» i PPpUANYHUX OCi 6, AaKi BX0oAATbL fo 1vwwwdeloittecan/aboun pe gcTtasneHx
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1) Sk 3asnadeno y Ilpumitii 4 mo miei ¢inarcoBoi 3BiTHOCTI, [TiAMPUEMCTBO MPHUHSIO MOJIEIH
MIEPEOIiHKN JUIS OOJIIKY CBOiX OCHOBHHX 3acO0iB Ta HE3aBEPIICHHX KaIliTATbHUX IHBECTHIIH, IO
BUMAara€ TPOBENEHHS MEPEOIiHOK 13 OCTAaTHHOIO PETYJIPHICTIO TaKMM YHWHOM, 100 OamaHcoBa
BapTICTh OCHOBHHX 3ac00IB Ta HE3aBEpPUICHWX KalliTAIbHUX IHBECTHINIH CTaHOM Ha 3BITHY HIaTy
CYTTEBO HE BiJpi3HsIACH BiA iXHBOI cripaBeyinBOi BapTocTi. [liANpueMCTBO MPOBOAMIIO MEPEOLIHKU
OCHOBHHX 3ac00iB Ta He3aBepIICHHX KamiTaIbHUX iHBecTHLiH cTaHoM Ha 31 rpymus 2014 Ta
2009 pokiB. Ilepeominka ocHOBHHMX 3aco0iB cranomM Ha 31 rpymas 2014 poky, SKy MpOBEIO
IligmpreMcTBO, MPOAEMOHCTpYBalia, IO CIIpaBeIjIBa BapTICTh OCHOBHHUX 3acCO0iB CYTTEBO
BiZpi3HsIach Bif iX 0amaHcoBOi BapTOCTi A0 MEPEOLiHKH. 3BaKalOUM Ha Pe3yJlbTaTh OCTAaHHHOI
MIEPEOIiHKN Ta ICTOTHI €KOHOMIYHI 3MiHH, SKi BiIOYJHCS MiCIs TOMEPEIHBOI MEePEOIiHKA OCHOBHUX
3aco0iB ctranoM Ha 31 rpymus 2009 poky, MM BBa)KaeMo, IO PI3HHUIS MDK CHpPaBEINIMBOIO Ta
0anaHCOBOIO BApPTOCTSMH OCHOBHHUX 3aco0iB Oyna cyTTeBoio i craHoM Ha 31 rpyans 2013 poky.
IcToTHI eKOHOMIYHI 3MiHHM, SIKi BiAOYJIHCS MICHSA OCTaHHBOI MEPEOliHKH cTaHOM Ha 31 rpymHs
2014 poxy, BKITIOYHO 31 3MiHaMH Y I[iHaX TPOAaxy mpupoaHoro ra3y IliqnpuemcTsa, peHTHOI maTu
Ta BapTOCTi OyIiBEeNbHUX pOOIT, € TOKa3HWKaMH MOTCHIIMHUX CYTTEBHX 3MiH Y CIIpaBeIIUBii
BapTOCTi OCHOBHHX 3aco0iB ctaHoMm Ha 31 rpymHs 2015 poky. 3a yMOB BiICYyTHOCTI HE3aJlEKHOI
MIEPEOIiHKM OCHOBHHX 3aco0iB ctanoM Ha 31 rpymus 2015 ta 2013 pokiB, MU HE Maih 3MOTH
OTPUMATH JOCTaTHI Ta HANEXKHI ayAUTOPCHKI TOKAa3H 11010 BIUIMBY IIOTO MTUTAHHS HA OCHOBHI 32C00H
1 HesaBepuieHi KamiTanbHi iHBecTHuii [liampmemcTBa 3arambHOI0  0aNaHCOBOIO — BapTICTIO
48 719 315 tucsy rpuBeHs Ta 30 927 629 Trcsd TpUBEHbB, BIAIOBIIHO, & TAKOX BiMTOBIHOTO BIUIUBY
Ha pe3epB MEPEOIiHKH Ta BiJICTPOUYCHI MOAATKOBI 3000B’sI3aHHS CTAHOM Ha I1i JaTH, IHIINH CYKYyITHHHA
JIOXif], 30MTKHU BiJl 3MEHIIICHHS KOPUCHOCTI OCHOBHHUX 3aC00IB Ta BUTPATH 3 MOJATKY Ha MPUOYTOK 3a
poku, siki 3akinumnucs 31 rpyanas 2015 ta 2014 pokiB, a TakoX BUTPAT 1O 3HOCY, BUCHAXCHHIO Ta
aMopTH3allii, 3a pik, skui 3akiHuuBcs 31 rpymHs 2014 poxy. Y 3B’SA3Ky 3 UM MU HE Majll 3MOTH
BU3HAYUTH, Y iCHyBaJia MoTpeda B Oyb-IKUX KOPUTYBAHHAX LIUX CYM.

2) Sk 3asHadeno y Ilpumitii 5 mo mi€i dinaHCOBOI 3BITHOCTI, OOJIIK BUCHAKEHHS HA(TOra3oBHX
AKTHUBIB 3IIMCHIOETBbCSA 13 BHKOPHUCTAHHSAM METOLy CyMH OJIMHMIB HPOAYKLIl HpONMOpLiiHO 10
MiATBEP/HDKEHUX PO3POOJICHUX 3amaciB BYTJIeBOAHIB. KepiBHUIITBO 3alydmiio HE3aJIe)KHOTO eKcIiepTa
JUTSL OIIHKH 3amaciB BYTieBOoJHIB cTaHoM Ha 31 rpymns 2014 poky. TakuM 4MHOM, Taka OIliHKA €
HECHIBCTaBHOIO 3 OIiHKOI cTaHoM Ha 31 rpymaHs 2013 poky, ockinbku ominka 2013 poky 6a3yBanach
BUKJIFOYHO HA BHYTPIIIHIX OILlIHKaX KEPiBHUIITBA. 32 YMOB HECITIBCTABHOCTI IIMX OIIHOK, MM HE MaJll
3MOTH OTPUMATH JIOCTATHI Ta HAJIEKHI ayTUTOPCHKI JOKa3W MI0/I0 BILUIUBY [[LOT'O MUTAHHS HA BUTPATH
0 BUCHaXXEHHIO HapTorazoBux akTuBiB llinnmpuemcrea y cymi 1 647 423 Trcsaui TpuBeHb 3a PiK, KU
3akiHumBcst 31 rpymnas 2014 poky. AyauTopchka JyMKa IOTEPEAHBOTO  ayJUTOpa CTOCOBHO
¢iHaHCOBOT 3BITHOCTI 3a pikK, skui 3akiHuuBcs 31 rpyans 2014 poky, Oyna BiAMOBIAHUM YHUHOM
monudikoBana. Hama gymka momo ¢iHaHCOBOi 3BITHOCTI 3a MOTOYHHMN PiK TaKoX MoAuQikoBaHa
BHACIIZIOK MOJJIMBOIO BIUIMBY IIbOI'O NHUTAHHS Ha CIIBCTaBHICTh JaHUX MOTOYHOIO Nepiogy Ta
MOPIBHSUTBHUX JIAHHX.



3) Sk Buknageno y Ilpumitii 14 mo wmiei ¢inaHcoBoi 3BiTHOCTI, craHoM Ha 31 rpymns 2015 Tta
2014 pokiB IliazmpueMcTBO Ma€ IHBECTHII B CIUIBHI IANPHEMCTBA OAJaHCOBOIO BapTICTIO
1 442 232 tucs4i rpuBeHb Ta 1 526 522 Thcs4i TpuBeHb, BIANOBIIHO, Ta 3 YacTKot [liampuemcrsa y
pe3yibTaTax CHiIBHUX MiANPHEMCTB IicTsl OMOJATKYBaHHA y cyMax 18 166 Tucsy rpuBeHb 30UTKY Ta
708 840 THcs4 TpUBEHb MPUOYTKY, 32 POKH, SIKi 3aKIHYMIMCS HA 3a3HAYCHi JaTH, BIAMOBIIHO, Ta SKi
0OJIIKOBYIOTBCA 13 BUKOPHUCTaHHSIM METOIY y4acTi B Kamitami. Ha Hamry mymKy, meBHI JOTOBOPH PO
CHIIBHY AiSIBHICTH MalOTh OOJIKOBYBATHUCS K CIIJIbHA OMepalis, IIo nepeadadae oKpeMe BU3HAHHS
[TizmpuemcTBOM y 1iil (iHAHCOBIH 3BITHOCTI CBOEI YACTKM y akTHBax i 3000B’s3aHHIX CIHIJILHOT
TSTBHOCTI, Ta CBOEI YacTKHM y JOXOAax Bij peamizamii Ta BHTpaTax CIiJIBHOI AisutbHOCTI. Ham He
BJAJOCS BHM3HAYUTH BIUIMB Iboro BiaxwieHHs Bigx MC®3 11 ,CoinbHa OisIBHICTE” Ta
HE3aCTOCYBaHHS JCSIKMMU CHUIBHUMH MiAnpueMcTBamMu eauHoi 3 IlinmpuemctBoM 007iKOBOT
TIOJTITHKH, SIK BUMaraeTbcst MCBO 28 , IaBecTurrii B acoriiioBaHi Ta CIIUIbHI HiAMPHEMCTBA” OCKITEKH
MU HE OTPUMAJIH JOCTYITY JI0 TIePEBiPEHOT He3aIeKHIM ayAUuTOM (PiHAHCOBOI 3BITHOCTI Ta (hiHAHCOBOT
iHpopMaLii CHITPHUX MiANPUEMCTB, MiATOTOBICHOI y BiIMOBIZHOCTI 10 MiKHApOAHUX CTaHOApTIB
(iHaHCOBOT 3BITHOCTI. SIK HACTIIOK, MU HE MaJll 3MOTY BU3HAYMTH, UM iCHyBaja morpeda B OyAb-IKuX
KOPHUTYBaHHSX IIHX CYM.

4) Sk Bukmameno y Ilpumitiai 4, mpotsrom ciuns-munas 2015 poky ITianmpueMcTBO MOHECTO
BUTpATH Ha:

o npuabaHHs 3anaciB y cymi 225 079 Trcay rpuBeHb, 0 OyJIu BKIIOUEHi 10 CKIaxy co0iBapTOCTi
peadizaii, Ta IOI0 SKUX TEPBUHHI JOKYMEHTH OyJIM BHIY4eHi MPECTaBHUKAMH MTPOKYpaTypu
VYKpaiHu B MeXax CIIi/ICTBa, IO MPOBOANUTHCS OCTAaHHBOIO;

o MpUI0aHHS OCHOBHHUX 3ac00iB y cyMi 157 254 trucsdi rpuBeHb, Ta IMIOAO SIKUX MPOBOAHUTHCS
CIIIZICTBO TPOKYPATyporo YKpaiHH.

Sk BKazaHO y NMPHUMITKaX, 3a3HAYEHUX BUILE, CYTHICTh TAaKUX BUTPAT MOXKE BIPI3HATHCS BiJ IXHBOI
IOpUIUYHOI (POPMHU 3TiIHO 3 MEPBHHHUMHU JIOKYMEHTaMu. HaMm He BIIaNoCst OTpUMAaTH JIOCTaTHIX Ta
HaJIOKHUX ayJUTOPCHKUX J0Ka3iB, MI00 3pOOMTH BUCHOBOK CTOCOBHO CyM Ta XapakTepy HaBEICHHX
BUIIIE OTeparlii, a Takox X kiacudikaiii B (iHAHCOBIH 3BITHOCTI 3a piK, SKWH 3aKiH4UMBCs 31 TpyaHs
2015 poky. V 3B’S3Ky 3 MM MH HE MaJd 3MOTH BH3HAYWTH, YW iCHyBaJla TIOTpeda B OYyJb-IKHX
KOPHUTYBaHHSX IIHX CYM.

5) Sk 3aszHauyeno y Ilpumitii 21 1o 1iei inarcoBoi 3BITHOCTI criBpoOiTHHKH [TinpreMcTBa MatOTh
NpaBo Ha MEHCiiHI BUmIatd. [liqNpUEMCTBO OLIHWIO 1 BH3HAJIO 3000B’S3aHHA 3a IUTAaHAMHU 31
BCTaHOBJICHUMH BHILIaTaMu cTaHoM Ha 31 rpynas 2014 poky y cymi 1 052 526 tucsa rpuBens. Ham
HE BAAJIOCS OTPUMATH JIOCTaTHIX Ta HAJEKHHUX ayAUTOPCHKUX JOKa31B CTOCOBHO JESIKUX MPUITYLICHB,
3poOseHux [lixmpreMcTBOM JUIsl OI[IHKK TaKUX 3000B’S3aHb, SIK HACJIJOK, MU HE 3MOTJIM OLIIHUTH
BILIMB I[bOI'O MUTAHHS Ha 3000B’sI3aHHS 3 MEHCIHHOTrO 3a0e3nedyeHns cranoM Ha 31 rpyans 2014 poky
Ta pe3yNbTaTH IMEPEOLiHKA 3000B’sI3aHHS 3a BHUILIATAMH MpAaIliBHUKAM, 110 OyNW BHU3HAHI y CKIami
IHIIIOTO CYKYITHOTO 30UTKY y cymax 308 752 tucsui rpuBeHs Ta 64 588 Tucsd rpuBeHs, 1 BilMOBITHUX
BUTpaT Ha mepcoHan y cymax 84 796 tucsu rpuBenb Ta 30 850 THCsSY TpHBEHb 32 POKH, SIKi
3akinumnucst 31 rpymas 2014 ta 2013 pokiB, BiIHOBIOHO. AYyIUTOpChKAa OyMKa IONEPEIHHOIO
ayJauTopa CTOCOBHO (piHaHCOBOi 3BITHOCTI 3a piK, sKui 3akiHumBcs 31 rpymas 2014 poky Oyna
BIJIIOBIIHUM YHUHOM Moju(ikoBaHa. Y 3B’S3Ky 3 I[MM MU HE Maji 3MOTM BH3HAYWTH, YU ICHyBasa
norpeda B OyAb-IKHX KOPUTYBAHHSX IIUX CYyM.

LV dssofdEs dIsd e dzO® H k&3S O

Ha namy nymKy, 3a BHKIIOYEHHSM MOMJIMBOTO BIUIMBY INHUTaHb, BUKIAACHUX Yy MiACTaBI ISt
BUCJIOBIICHHS. YMOBHO-TIO3UTHUBHOI JIyMKH, (DiHAHCOBA 3BITHICTh BiZJOOpaka€ JOCTOBIPHO, B YCiX
CYTTE€BUX aclnekrTax, (pinaHcoBuil cran [lignpuemctsa Ha 31 rpyaus 2015 poky Tta #oro ¢inaHcoBi
Pe3ybTaTH, Ta pyX I'POLIOBUX KOIUTIB 3a PiK, KU 3aKiHYMBCS HA 3a3HAYEHY AaTy y BiANOBIJHOCTI 10
MikHapOIHUX CTaHAAPTIB (JiHAHCOBOI 3BITHOCTI.



] swfdzs 9 Odzr dzd?2 f OtcOc OV

HaBenena ¢inancoBa 3BiTHICTH Oyna MiArOTOBIEHA Ha OCHOBI NpUMIymieHHs, mo IligmpueMcTBO
3JaTHE MPOJOBXKYBaTH CBOIO AisUTbHICTE Ha Oe3mepepBHi OcHOBi. Sk 3azHadeHo y I[lpumirtwmi 3,
MOTO4YHI 3000B’s3aHHs [linmpreMcTBa EepeBUIyBaIl HOro 00OpPOTHI akTHBU cTaHOM Ha 31 rpyaHs
2015 Ta 2014 pokiB Ha cymy 972 937 tucsu rpuBeHb Ta 394 180 THCAY TpUBEHB, BIAMOBIAHO.
Lli yMOBHU CTBOPIOIOTH CYTTEBY HEBH3HAUEHICTH 1100 3AaTHOCTI [linmpuemMcTBa MpoAoBKyBaTH CBOIO
TisTBHICTE Ha Oe3mepepBHIM OCHOBI 0e3 momanbinoi pecTpykTypu3arii nmo3uk. [Imanm kepiBHUIITBa
CTOCOBHO IIMX MUTaHb BUKIIaAeHi y [Ipumiti 3 1o i€l pinancoBoi 3BiTHOCTI. PiHAHCOBA 3BITHICTH HE
MICTHTh JKOJHHX KOpPHTYBaHb, $IKi MOIIM O 3HAZOOWTHCS Yy pe3yibTaTi BHUpIMIEHHS Wi€l
HEBH3HAYCHOCTI. BucnoBmooun Hanry 1yMKy, MU He OpaJiil 10 yBard e MUTaHHS.

Mu Takox 3BepTaemo Bamry yBary Ha [Ipumitky 2 1o mi€i (hiHaHCOBOI 3BITHOCTI, Y AKii HOETHCS PO
T€, IO BIUTUB €KOHOMIYHOi KPH3H Ta MOJIITUYHOI HeCcTaOlIbHOCTI, SIKI TPUBAIOTh B YKpaiHi, a TaKoXK
iXHE OCTaTOYHE BPETYIIOBAaHHS, HEMOXUINBO IEepPeN0adnTH 3 JOCTAaTHHOIO BIPOTINHICTIO, 1 BOHU
MOXKYTh HETaTHBHO BIUIMHYTH Ha €KOHOMIKY YKpaiHH Ta omepaiiiHy misubHiCTH llimmpuemcTBa.
Bucnosnioroun Hairy AyMKY, MA He Opaiid 0 yBaru Iie MUTaHHsL.

Mu nani 3BepTaemo Bamry yBary Ha [Ipumitky 6 1o 1iei ¢piHaHCOBOI 3BITHOCTI, Y SAIKii HAETHCS MPO Te,
mo Ao 3BiTy mpo ¢iHancoBuid ctan IlignpuemctBa Ha 31 Tpymus 2014 poky Oynu BHeceHi
KOpUTYBaHHs. BucoBIror0un Hanry [yMKy, MU He Opajii IO yBard 1e MUTaHHS.

wdzh © f d Is Odzdz”

Aynut ¢inancosoi 3BiTHocTi IlimnpuemcTBa 3a pik, sxwit 3akiHuuBcs 31 rpymas 2014 poky, 1o
BHECEHHS KOPHUTYBaHb, 10 HaBeneHi y [Ipumitmi 6 1o ¢dhiHaHCOBOT 3BITHOCTI, IPOBIB 1HIIUI ayaIuTOp,
ynii 3BiT Big 14 cepnHs 2015 poKy MiCTHB yYMOBHO-TIO3UTHBHY AYMKY INOMO IIi€i ¢iHaHCOBOI
3BITHOCTI, 13 TAKUX MPUYHH:

o HEMOXXIIMBOCTI CIIOCTEpiraTM iHBEHTapH3alilo 3amaciB cranoM Ha 31 rpyans 2014 Ta
2013 pokiB;

° BiJICYTHOCTI HE3aJIe)KHOI OILIHKK OCHOBHUX 3ac00iB IlignmpuemctBa ctanom Ha 31 rpyans 2014
ta 2013 pokiB;

° BiJICYTHOCTI HE3aJIe)KHOI OIIHKH 3amaciB ByrieBonHiB IliqnpuemcTBa cranom Ha 31 TpymHs

2014 Ta 2013 pokiB [u1st BU3HaUEHHS 3HOCY Ha()TOTa30BUX AKTHBIB;

o HEMOXJIMBOCTI BH3HAYUTH OajaHCOBY BapTicTh iHBecTHrii IliampueMcrBa B cHinmbHI
MiIPUEMCTBA Yepe3 Pi3HUII B 00JIIKOBUX IMOJIITUKAX CIITBHUX HianpueMcts Ta [liqnpuemcTsa;

. HEMOJKJIMBOCTI OTPUMATH JIOKa3M IIOJI0 MOBHOTH 3000B’si3aHHsI 3 IMMOJATKy Ha MPHOYTOK Ta
3aJIMIIKIB BiICTpOUEHOT0 mojaTky cranoM Ha 31 rpyans 2013 poky;

° HEMOJKJIMBOCTI OTPUMATH JOKa3u Ta BIJACYTHICTH OI[IHKK 3000B’si3aHb 3 MEHCIHHUX BHILIAT Ta
BUILIAT ITiCJISI BUXOJy Ha MeHciro ctanoM Ha 31 rpyans 2014 ta 2013 pokis.

»@e,cm% L Youmetio

20 tpaBua 2016 poxy



ITYBJITYHE AKHHIOHEPHE TOBAPUCTBO ,,YKPT'A3BBU/IOBYBAHHSA”

3BIT IPO CYKYIIHI IPUBYTKU TA 3BUTKH
3A PIK, AKUU 3AKIHUUBCH 31 TPYIHS 2015 POKY
(cymu Hagedeni 6 mucavax 2pueeHs, AKU0 He 3a3HaUeHO iHuLe)

2014
(ckopuroBaHo,
Mpumitku 2015 ITpumirtka 6)
Joxomu Bij peamizarii 7 21 864 708 9 695 686
CoGiBapTicTh peamizarrii 8 (18 606 031) (7 007 844)
BanoBuii npudyTok 3258 677 2 687 842
AJMIHICTpAaTHBHI BUTPATH Ta BUTPATU HA 30yT 9 (359 209) (307 228)
[HI1i onepariiiiHi 1oxoan 192 331 385992
I omepariiifHi BUTpaTH 10 (1 457 555) (2 450 238)
Omnepaniiinuii npudyToK 1634 244 316 368
®DiHaHCOBI BUTPATH 11 (676 440) (621 052)
dinaHcoBi J0X01U 53 237 -
YacTka y pe3yabTaTax CHiIbHHUX MAMTPUEMCTB MiCIIs
OTOIATKYBAHHS (18 166) 708 840
Yuctuit 30UTOK BijJ HEOMepaIiiHOT KypCcOBOT pi3HHII (705 749) (863 140)
IIpudyToK/(30MTOK) 10 ONOJIATKYBAHHSA 287 126 (458 984)
(Butpatn)/Burosa 3 IogaTky Ha IpUOYTOK 12 (529 191) 230 921
36uTOK 32 piK (242 065) (228 063)
Inmmii cykynuuii (30MTOK)/10XIN
dlsOIsls'wC* dzj BB O 6§ ¢ dzOFr
fsHOd hsdsk dz0 ftedBlzlssE C
9dtcOnlzo Odzdz? d5 f SH OIS Iz dzO
[lepeorinka oOcHOBHHX 3ac00iB 13 - 19572 263
BruiuB nmopaTky Ha nprHOYTOK 12 - (3788 861)
IMepeoriinka 30008’ s13aHHS 3a BUIJIATAMHU TPALliBHUKAM 21 (375 195) (308 752)
BruuB nonatky Ha npubyTok 12 67 534 60 416
3MiHa B OILiHIII pe3epBYy Ha BUBEJICHHS aKTHUBIB 3
eKCIUTyaTariii 21 (384 896) 7226
BrutuB monmatky Ha mpubyToK 12 69 281 (1 301)
Inmi cykynui (30MTKH)/10X01H 32 piK (623 276) 15540 991
Bceboro cykynmHux (30MTKiB)/moXoaiB 3a pik (865 341) 15 312 928
L5 ¢inaHcoBa 3BITHICTh 3aTBepXKeHa 10 BUITycKy Bij iMeHi [Tinnpuemcrsa 20 tpasus 2016 poky:
T'onosa IIpasninas W/"b V2 . IIpoxopenko O. B.

Vi

S
T"ostoBHMIA Oyxranrep / A7 4% V / Cupnopuyk T. B.

[Ipumitku Ha cropinkax 12-52 € HeBiI’€MHOIO YaCTHHOIO 1€l (hiHAHCOBOT 3BITHOCTI.



ITYBJITYHE AKHHIOHEPHE TOBAPUCTBO ,,YKPT'A3BU/IOBYBAHHSA”

3BIT ITPO ®IHAHCOBHUM CTAH

3A PIK, SIKMM 3AKIHYMBCS 31 TPYIHA 2015 POKY

(cymu nHagedeni 6 mucavax cpugeHsb, AKU0 He 3a3HaUeHO iHule)

AKTUBHA

Heooopomni akmueu

OcHOBHI 3ac00H

IHBecTuii B CisibHI MinprueMcTBa
HemarepiasbHi akTHBA

IH11i HeoOOPOTHI aKTUBH

Bcboro HeoGOpOTHHX AKTHBIB

Oobopomni akmueu

3anacu

Toprosa nebiTopcbka 3a00proBaHicTh

IepenonnaTy BuaaHi Ta iHII 00OPOTHI aKTHBH
[epenomnuaTa 3 noAaTky Ha MPUOYTOK

I'po1IIOBi KOIITH Ta 3aJHIIKH HAa OaHKIBCHKUX paxyHKax

Bceboro 060poTHUX aKTHBIB
BCBHOI'O AKTUBHA
BJIACHUI KAITITAJ

AKIiOHEpHUH KartiTal
Pe3epB nepeominku
JlomaTKoBHiA KammiTas
Heposnozinenunii npuOyTok

Bceboro BiacHmMii kamiTaJ

30B0B’SI3AHHS

/loezocmpokosi 30008°a3annsn
JI0BrocTpOKOBi pe3epBu

Bincrpoueni nogatkoBi 30008’ 13aHHS
THII TOBrOCTPOKOBI 30008’ I3aHHS

Bcboro 10BrocTpokoBux 30008’ s13aHb

Kopomxkocmpoxkogi 30606°a3annsn
KopoTKOCTPOKOBI O3UKH
KopoTkocTpokoBi pezepBu

Toprosa kpeaUTOpChKa 3a00proBaHICTh

ABaHCH OTpHMaHi Ta iHIIi KOPOTKOCTPOKOBI 3000B’A3aHHS

[TonaTok Ha MPUOYTOK /10 CIUIATH
Bcboro KopoTKkoCTPOKOBHUX 3000B’SI3aHB

BCbOI'O 3060B’513AHb

BCHOI'O BJACHUI KATIITAJ 1 30BOB’SI3AHHSI

[pumitkn

13
14

15
16
17

18

19

19

21
12

20
21

22
12

31 rpyaus

2014 poky

31 rpyaus (CKOpHIOBaHO,
2015 poky Ipumirka 6)
48 719 315 48 454 972
1442 232 1526 522
68 172 36 166
21000 6 828
50250 719 50 024 488
1967 935 1146 251
1039 738 2 658 940
1068 204 96 758
- 168

538 787 236 158

4 614 664 4138 275
54 865 383 54 162 763
3854125 3854125
33 056 401 33377619
1335271 1335271
4 058 803 4731 237
42 304 600 43 298 252
2003 335 1163 406
4 969 847 5077511
- 91139

6973 182 6 332 056
3142610 2605171
286 593 261516
578 699 437 272
1197 409 1228 496
382 290 -
5587 601 4 532 455
12 560 783 10 864 511
54 865 383 54 162 763

I« dinaHCcOBa 3BITHICTH 3aTBEPKEHA 10 BUITYCKY Bif iMeHi ITinnpuemctea 20 tpasus 2016 poky:

T'onosa IlpaBninas

T"ostoBHMIA Oyxranrep

// 19

(%/a cc/n///

[Ipoxopenko O. B.

Cupnopuyk T. B.

IIpumiTky Ha cTopiHkax 12-52 € HEBiA €MHOIO YaCTHHOIO 1i€i (hiHAHCOBOT 3BITHOCTI.



IIYBJIIYHE AKIHHIOHEPHE TOBAPUCTBO ,,YKPT'A3BU/IOBYBAHHS”

3BIT IIPO 3MIHHU Y BJACHOMY KAHNITAJII
3A PIK, SIKMM 3AKIHYMBCS 31 TPYTHA 2015 POKY

(cymu naseoeni ¢ mucsuax zpusensv, AKWLO He 3a3HAUEHO IHULE)

AxuioHepumuii Peseps JonatkoBuii  Hepo3nopinenuii Bceboro BiaacHmii
Kanmiraa nepeoLiHKU Kamiraa npudyToK KaniTaJ
Ha 31 rpyans 2013 poky 3854 125 17 785 565 1335271 5010 363 27985 324
Yucruit 36utok (ckopurosano, IpumiTka 6) - - - (228 063) (228 063)
IHmmii cykynuuii goxin:
Ilepeouinka ocHOBHUX 3ac00iB (ckopurosaHo, IIpumitka 6) - 15 783 402 - - 15 783 402
Tlepeorrinka 30608’ 13aHHS 3a BUILIATAMH TIPAIliBHHKAM - - - (248 336) (248 336)
3MiHa B OI[iHIII pe3epBY Ha BUBC/ICHHS aKTHBIB 3 eKCILTyaTaIii - 5925 - - 5925
Pa3om cykynHuii noxin (ckopurosaso, Ilpumitka 6) - 15 789 327 - (476 399) 15 312 928
TlepeneceHHs pe3epBy MEPEOLIHKH 110 OCHOBHHX 3ac00ax, 1110 BUOYIH
(ckopurosano, [IpumiTka 6) - (197 273) - 197 273 -
Ha 31 rpyaus 2014 poky (ckopurosaso, Ilpumirka 6) 3854 125 33377 619 1335271 4731 237 43 298 252
Yuctuit 30UToK - - - (242 065) (242 065)
Inmmii cykynuuii 30MTOK:
Tlepeorrinka 30608’ 13aHHS 3a BUIUIATAMH TIPAIliBHUKAM - - - (307 661) (307 661)
3MiHa B OLHIII pe3epBy Ha BUBEICHHS aKTHBIB 3 eKCIUTyaTalii - (315 615) - - (315 615)
Pa3om cykymHwmii 30HTOK - (315 615) - (549 726) (865 341)
Ilepenecenns pezepBy NEPEOLIHKH 10 OCHOBHUX 3ac00ax, 110 BUOYIH - (5 603) - 5603 -
Bumutara musinenmnis (ITpumitka 19) - - - (128 311) (128 311)
Ha 31 rpyans 2015 poky 3854 125 33 056 401 1335271 4 058 803 42 304 600

Is pirancoBa 3BiTHICT 3aTBEpPKEHA 0 BUITyCKY Bin iMeHi [Tinmpuemctra 20 tpaBHs 2016 poky:
T'onora IIpasninas

ITpoxopenko O. B.

I'onoBHuii 6yxrantep Cupnopuyk T. B.

[Ipumitku Ha cTopinkax 12-52 € HeBi’ €MHOIO YaCTHHOIO 11i€l (hiHAHCOBOT 3BITHOCT!.
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ITYBJITYHE AKHHIOHEPHE TOBAPUCTBO ,,YKPT'A3BBU/IOBYBAHHSA”

3BIT IIPO PYX TPOIIOBUX KOUITIB
3A PIK, SIKMM 3AKIHYMBCS 31 TPYTHA 2015 POKY

(cymu HageOeHi 6 MUCAUAX ZPUBEHb, AKULO He 3A3HAYEHO THue)

ONEPALIMHA JISLJIBHICTh
IMpu6yTox/ (36UTOK) 10 ONOAATKYBAHHS
KopuryBanns Ha:
3HOC OCHOBHHX 3aC00iB 1 aMOPTH3aIlil0 HeMaTepiaTbHUX aKTUBIB
30UTOK BiJl BUOYTTS Ta 3MCHIICHHS KOPUCHOCTI OCHOBHHX 3aC00iB
®DiHaHCOBI BUTPATH
dinaHCOBI J0X0I1
3MiHy pe3epBiB
Burpatu 31 cTBOpeHHS pe3epBy Ha HOKPHUTTS 30UTKIB BiJf CYMHiBHOL
3a00proBaHOCTI
CriucaHHs KpeTUTOPChKOT 3a00proBaHOCTi
YacTky y pe3ynbTaTax CHiJIbHUX MiAPUEMCTB ITICIJIS OTI0IaTKyBaHHS
Yuctuii 30MTOK BiJ] KYPCOBHX Pi3HHUIB
3MiHH B poO0YOMY KariTai:
Toprosa nediTopcbka 3a00proBaHiCTh
3anacu
Ilepenonnary BuaHi Ta iHIII 0OOPOTHI aKTHBU
ToproBa kpeauTOpCchKa 3200prOBaHICTh Ta 1HII JOBIOCTPOKOBI
3000B’s13aHHS
ABaHCH OTpUMaHI Ta iHIII KOPOTKOCTPOKOBI 3000B’ sI3aHHS

['pomroBi komTH, OTpUMaHi BiJl OepaliitHO] MisSUTEHOCTL
[Nonarox Ha mpuOYTOK CrTaueHUN

Yucri rpomosi komTy, OTpUMAaHi Bix onepaniiiHol
TiSJIbHOCTI

IHBECTHIINHA JISJIBHICTH
[TpunGaHHs OCHOBHUX 3aC00iB 1 HEeMaTepialbHUX aKTHBIB
Po3smimenHs 0aHKIBCHKUX IEMO3UTIB
Bincotku orpumani
JluBineH M, OTPUMAHI BiJl CIIUTBHUX MiANPHEMCTB

YucTi rpomoBi KOIITH, BUKOPHCTaHi B iHBecTHLIHIA
TiSJIbHOCTI

®OIHAHCOBA JISJBHICTD
Hanxomkens BiJ 03K
IloraieHnHs mMo3uK
BincoTtku crutaueni

Yucri rpomoBi KOITH, BUKOPUCTaHi B (hiHaHCOBiit
TiSJIbHOCTI

Yucre (3MeHIIEHH)/301/IbIIIEHHS TPOLIOBUX KOIITIB Ta iX eKBiBaJIeHTIB

I'POILLOBI KOIITH TA iX EKBIBAJTEHTH HA IIOYATOK POKY

BruB 3MiH KypciB 00MiHY BaJIOT Ha 3aJIMIIOK I'POIIOBUX KOIITIB Ta 1X
€KBIBAJICHTIB, yTPUMYBAaHHX B IHO3EMHHUX BaJIIOTaX

T'POIIOBI KOINTH TA X EKBIBAJIEHTH HA KIHEITb POKY

2014

(cKOpHUroBaHo,

HpumiTku 2015 IHpumitka 6)
287 126 (458 984)

3366 615 2 251 659

10 109 259 1878 889
676 440 621 052

(53 237) -

(31 625) 32524

6 409 775

(10 428) (27 013)

18 166 (708 840)

637 943 783 134

1699 337 221 226

(821 684) (308 328)
(963 730) (21 356)
(114 337) (381 826)

(31091) 158 264

4775163 4041176
(117 549) (362 356)

4 657 614 3678 820

(3 777 553) (2114 127)

18 (373 100) -
53 237 -

14 56 678 46 091
(4 040 738) (2 068 036)

- 241 034
(217 100) (1294 118)
(474 927) (476 193)
(692 027) (1529 277)

(75 151) 81507

18 236 158 149 000
4 680 5651

18 165 687 236 158

Is pirancoBa 3BiTHICTB 3aTBEpKeHa JI0 BUITYyCKY Bix imeHi [Tinmpuemctsa 20 tpaBHs 2016 poky:

T'onosa IlpaBninas

TonoBHwuit Gyxranrep ( Y7444

7%%{

[Ipoxopenko O. B.

Cunopuyk T. B.

IIpumiTky Ha cTopiHkax 12-52 € HEBiA €MHOIO YaCTHHOIO 1i€i (hiHAHCOBOT 3BITHOCTI.
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ITYBJIIYHE AKHIOHEPHE TOBAPUCTBO ,,YKPT'A3BUIOBYBAHHSA”

NPUMITKHU 10 ®IHAHCOBOI 3BITHOCTI
3A PIK, AKHUU 3AKIHUUBCS 31 I'PY/JIHsI 2015 POKY
(cymu HaeedeHi 6 mucauax zpueens, AKWL0 He 3a3HAYeHO iHue)

1. MIANPUEMCTBO TA HOI'O ONEPAIIMHA JIAJIBHICTH

[TyOniuHe axIiOHEpHE TOBapUCTBO ,,YKprazBumoOyBauHs~ (Hamami — ,JIlignpuemctBo”) Oyio
ctBopeHe 28 ceprHsa 1998 poky sk AOYipHE MiANPUEMCTBO, IO MOBHICTIO HalXeKuTh HarioHampHIN
akiionepHiit kommanii ,,Hadroras Ykpaian” (mamam — HAK ,,Hadroras Vkpaian” abo ,,Akiionep”),
B Xoai pedopmyBaHHsl HadrorazoBoi ramy3i Ykpainu. 27 rpyaas 2012 poky IlignpuemctBo Oyno
peopranizoBane B [lyOmidHe akI[iOHEpHE TOBapHUCTBO ,,YKpra3suao0OyBaHHs” 3 JlouipHBOI KOMIaHii
»YikprazsunoOyBanass® HAK ,,Hadroraz VYxkpaiam” 3rigao posmopsmixenHs Kabimery MiHicTpiB
VYkpainu Big 13 gepsast 2012 poky. IlignpueMcTBO 3MiHCHIOE TIOIIYK i PO3BIAKY POAOBUII HAPTH i
razy, ix po3poOKy, a TakoX BHUAOOYTOK, TPAHCIIOPTYBAaHHS 1 TepepoOKy BYIJIEBOJHEBOI CHPOBHUHU i
peatizamiro HahTOIPOTYKTIB.

Cranom Ha 31 rpymust 2015 poky mo ckiaay IliampuemctBa BXomwin Tpu BUAOOYBHI YIpPaBJIiHHS,
yhpaBiiHH 3 OypiHHS CBEPIJIOBHH, YIPABIiHHS 3 MEPEPOOKH ra3y i Ta30BOro KOHICHCATY, a TaAKOX
HAYKOBO-ZIOCIIHI Ta AOMOMDKHI migpo3ainu. XKoaeH 3 nuX MiApPO3AiIiB HE € IOPUANYHOI0 0CO00F0.
Kpim mporo, [lianpreMcTBO yKiIaio psia AOTOBOPIB MPO CHUTBHY AiSIIBHICTH 3 PO3BIAKH Ta PO3POOKH
HaTOTra30BHX MOKJIAIB B YKpaiHi.

KOpuanana agpeca Ilinnmpuemctsa: Byn. Kynpssceka 26/28, Kuis, Ykpaina.

2. OINEPAIIVHE CEPEJOBHILE

Y 2015 pomi npojoBKyBaBcs 30pOHHHI KOHQUIKT y meskux paiionax Jlyrancekoi Ta JloHerbkol
obnacrell i He BiOYJIOCSd MUPHOTO BPETYIIOBaHHS KOHQIIKTY, K Oyno mepemnbadeHo MiHCBKUMHU
yroAaMu.

ckopotuBcsi Ha 10% (2014: 7%), a piunuii piBenp iHGUii gocsarays 43% (2014: 25%).
HecnpustinuBi yMOBM Ha pUHKaxX, Ha SKUX YKpaiHa TOpPrye CcBOIMH OCHOBHHMH TOBapamw,
NIPOJIOBXKYBANM BIUIMBATH HAa JIEBAIBBAIlil0 YKPaiHCHKOI TPUBHI CTOCOBHO OCHOBHHMX 1HO3EMHHX
BaMIOT. YKpaiHChKi KOoMmaHii i OaHKM NPOJOBXKYBAIM NOTEPIATH Yepe3 HEMOXKIIHMBICTH OTPUMATH
¢iHaHCYBaHHS SK HA BHYTPINIHIX, TaK i HA MDXKHAPOJAHUX (DiHAHCOBHX PUHKAX.

Hanionanennii 6ank Yxpainu (,,HBY”’) monosxuB aito HU3KH 3aX0[iB, 3anpoBamkeHux y 2014 poui i
HanpaBJIeHNX Ha OOMEXEHHS BiATOKY 1HO3€MHOI BalIOTH 3 KpaiHM, BKIIOYalO4YH, OOOB’SI3KOBHH
NpOJIaXX BAOTHUX HAJIXOJDKCHb, NEBHI OOMEXCHHS Ha TPWAOAHHS 1HO3EMHOI BAIOTH Ha
MiKOaHKIBCbKOMY PMHKY 1 Ha BUKOPUCTAHHS 1HO3EMHOI BaJIIOTH Mij Yac 3AiHCHEHHS PO3PaxyHKOBHUX
orepaLii, a TaKoXK 0OMEKEHHS Ha TPOLIOBI IIepepaxyBaHHs 3aKOPIOH.

Ha nmouatky 2015 poky ypsan Ykpaiau moroaus 3 MB® gotupupiuHy nporpamy Ipo HaJaHHS KPEIUTy
Ha cymy 17,5 minbsipaa nonapiB CLUA ans miaTpuMku ekoHOMiuHOI ctabinizanii Ykpainu. [Iporpama
BU3HAUa€E reperik pedopm, siki MaroTh OYTH MPOBEACHI ypsyioM YKpaiHH JUIs BiTHOBJICHHSI CTaJOro
PO3BHTKY y CEPEAHBOCTPOKOBIH MEPCIIEKTHBI.
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ITYBJIIYHE AKHIOHEPHE TOBAPUCTBO ,,YKPT'A3BUIOBYBAHHSA”

NPUMITKHU 10 ®IHAHCOBOI 3BITHOCTI
3A PIK, AKHUU 3AKIHUUBCS 31 I'PY/JIHsI 2015 POKY
(cymu HaeedeHi 6 mucauax zpueens, AKWL0 He 3a3HAYeHO iHue)

VY 2015 pomi mOdITHYHI Ta €KOHOMIYHI BIMHOCHMHH MiX YKpainoio Ta Pociiickkoro demeparriero
3QIMMIANNCS HANPYXXEHUMH, IO TPU3BENIIO JI0 CYTTEBOTO CKOPOUYCHHS TOPrOBO-€KOHOMIYHOTO
coiBpoOiTHuuTBa. 13 1 ciuas 2016 poxy HaOyna umHHOCTI Yroja mpo acomiauito YKpaiHu 3
€pporneiicbkuMm Coro3oM y uactuHi BinbHOi TopriBii. Y kiHmi 2015 poky Pocilicbka ®enepartis
JIEHOHCYBaJla YTOAY TMpO 30HY BLIBHOI TOPTiBIi 3 YKpaiHOIO, i 0OMIBI KpaiHU OTOJIOCHIN TPO HOBI
TOPTOB1 OOMEXKCHHSI.

Crabimi3zamisi eKOHOMIYHOI Ta MOMITHYHOI CUTYAIlil 3aJIeKUTh, BEJTHUKOIO MipOI0, BiJl 3MaTHOCTI ypAILY
Ykpainu npogosxkyBatu pedopmu Ta 3ycmitb HBY i3 momansmroi crabimizalii 0aHKIBCBKOTO CEKTOPY,
a TaKOX 3JIaTHOCTI YKpaiHChKOI €KOHOMIKH 3arajioM aJIeKBaTHO pearyBaTH Ha 3MiHU Ha puHKax. [Ipu
[IFOMY TTOJATBIINNA PO3BUTOK €KOHOMIYHOI Ta TOJITHYHOI CUTYaIlil, a TAKOXX BIUIMB X (paKTOPiB HA
[ligmpremMcTBO, HOTO KITIEHTIB Ta CyOIiIPSIIHUKIB HA pa3i CKIIAJHO IMepeI0avnTH.

3. BE3HEPEPBHICTbD AIAJBHOCTI

Cranom Ha 31 rpyaus 2015 poky KOpOTKOCTpOKOBI 3000B’si3aHHs [lignmpueMcTBa TEepeBUIYBaIH
obopotHi aktuBu Ha 972 937 trcsu rpuBenb (31 rpyams 2014 poky: 394 180 THCSY TpUBEHBD).
[MinnpuemctBo otpumano B 2015 pomi 36utok B po3mipi 242 065 tucsiu rpuBens (2014:
228 063 Tucsyi  TpuBeHb). IliAMPHEMCTBO MPOAOBKYBAJIO pEaNi3oByBaTH Tra3 OJHOOCIOHOMY
akmionepy HAK ,Hadroras Yxkpaiam” mo mini 1590 rpuBens 3a 1 Tucsay M3 rasy 3 1 TpaBHA
2015 poky, B TOH dYac SK CepeOJHOPHMHKOBA IliHA Ta3zy, IO pPEalli30ByBaBCS MPOMHCIOBHM
cnoxuBadam, Oyna Bix 3 113 rpuBenr g0 5900 rpuBeHsr 3a 1 THCAYy M3 3riIHO ITOCTaHOB
HamionansHOT KOMICIT peryiroBaHHS eNeKTpoeHepreTukn Ykpainn. B 2016 poui mnocraHoBOrO
Kabinery MinictpiB Ykpainu nina rasy sk tosapy ansi HAK ,Hadroraz Ykpainu” Oyna 30inbI1eHa
1o 4 849 rpuBens 3a 1 THCAYy M3, 10 Ma€ TO3UTHBHO BIUIMHYTH Ha PEHTAO0ENBHICTH T AMPHUEMCTBA.

B Toii xe wac, y 2015 pori [lignpreMcTBO OTpUMano MO3UTHBHI TPOIIOBI MOTOKH Bij oOrnepamiiHol
nisutbHOCTI B po3Mipi 4 657 614 tucsy rpusens (2014: 3 678 820 tucstu rpusens). Kpim Toro,
KEpiBHULTBO BBaXkae, mo [liAmpueMcTBO 3MOXKE pO3paxyBaTUCS MO BCIX 3000B’sS3aHHAX, KOJIH
HaCTaHe JlaTa IIaTexy, Ta Oy/ie ClipOMO’KHE MPOJIOBXKYBAaTH TEPMIHH IOTAIICHHS 3a yciMa KpeIuTaMu
BiJ| OaHKIB, MPOTITrOM Tepiofy HEOOXHOTO /i HAKOIIMYCHHS JIOCTaTHBOT CyMH TPOIIOBUX KOIITIB.
[Ticns 3BiTHOT natn 1o kpenuty y cymi 1 080 030 Tucsd rpuBeHb, IO SKOMY JIaTa MOTAIIeHHS HacTana
JI0 JTaTH 3aTBEPJDKEHHS I1i€l (iHAaHCOBOI 3BITHOCTI, TepMiH ToramieHHs: OyB mojoBxkeHni Ha pik. [lo
KpenuTax y cymi 685 316 THcsSY TPUBEHB, 10 SKHX JlaTa MMOTAIleHHs HAcTana JI0 JaTH 3aTBEePIKECHHS
niei QinaHcOBOi 3BITHOCTI, HA JATy 3aTBep/KeHHs i€l (inaHcoBoi 3BiTHOCTI [lignmpUeEMCTBO BEIO
NEeperoBopu 3 OaHKOM CTOCOBHO TIOAOBKEHHS TEPMiHIB TOramleHHs 3a CBOIMH OOproBUMH
3000B’13aHHAMH.

KepiBHHIITBO TIPOZOBKYE peani30BYBaTH 3aXOJU IIOMO IMiJBUIICHHS PEHTAOENIbHOCTI MIsIIBHOCTI Ta
MOJIAJTBIIIOTO TIOKpaIieHHs piHancoBoro crany IlianmpueMcTBa 1 BBaxae, 1o 3aCTOCYBaHHS MPUHITUITY
Oe3nepepBHOI isIBHOCTI NpU CKIafaHHi 1i€i GiHaHCOBOI 3BITHOCTI € JopedHuM. BinmosimHo, s
¢iHaHcOBa 3BITHICTH Oyja CKJIaJieHa Ha OCHOBI NpUIyIIEHHS, [0 [liIOpUEMCTBO 31aTHE
NPOJIOBXKYBAaTH CBOIO AisJIbHICTH Ha O€3MepepBHil OCHOBI, IO mependavae peanizalilo akTHUBIB Ta
MOTraIIeHHs 3000B’13aHb B X011 3BHYAHHOI T'OCIIOaPChKOT isIIbHOCTI.
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4.  OCHOBHI IPUHITAIN OBJIKOBOI MOJIITUKA

1 OV o9 O {ftets 9o~ Hsf dirarcosadzifijist Oyma miarotroBneHa y BiAMOBIAHOCTI 10
MiXHapOIHUX CTaHIAPTIB (iHaHCOBOI 3BiTHOCTI (,, MCD3”).

[ Mdztfd @ ¢ s s 620 defn) 5 0 t5 '~ Dinadicosls Wtsifgrs [TinnpuemcTaa Oyia miarorosneHa
Ha OCHOBI MMPUHIIMITY iCTOPUYIHOI BAPTOCTI, 32 BUHATKOM OCHOBHHX 3aC00iB, SIKi OIIHIOIOTHCSA 32
CIIPaBEIMBOIO BAPTICTIO.

Icropruna BapTicTh 3a3BWYali BH3HAYAETHCS HA OCHOBI CIIPaBEIJIMBOI BapTOCTI KOMIIGHCAII],
CIUTaYeHOi B OOMiH Ha TOBapH Ta MOCTYTH.

CrpaBeninBa BapTicTh BU3HAYAETHCA SK I[iHA, sKa Oyna 60 oTprMaHa 3a MpoJIaXk aKTHBY a0o cIlaueHa
3a repenavdy 3000B’s13aHHS Y 3BUYANHIN Omeparlii Mi>k yYaCHIKaMH PHUHKY Ha JIaTy OIIHKH, HEe3aJIeKHO
BiJl TOTO, UM MUIATae 1 IiHa Oe3MocepeHbOMY CIOCTEPEKEeHHIO ab0 OIiHI 13 BHKOPHUCTAHHSIM
IHIIIOT'O METO/Y OIliHFOBAHHSI.

Jo cknamy akTHBIB (TIEpeBaKHO OCHOBHHMX 3ac00iB) 1 BHUTpaT BKIIOYEHI BHUIATKHA Ta BHTPAaTH Ha
npuaOaHHa 3amaciB y cyMi 157 254 tucsdi rpuBeHs Ta 225 079 THCAY TpUBEHb 3a CiUYEHB-IUIICHB
2015 poky, BiamoBigao (2014: 188 391 Tucsua rpuBeHs Ta 231 961 THCsSYa TpPHUBEHB, BIAMIOBIAHO).
Knacudikariis Ta BiToOpakeHHs IMX BHJIATKIB y (iHAHCOBIN 3BITHOCTI OyJjia 3po0jeHa Ha MifCTaBi
JIAHUX BIJIIOBIIHOT MEPBUHHOT JOKyMeHTallii. [IpoTe, 3Baykar0uu Ha HAsBHY Y MIOTOYHOI'O KEPIBHUIITBA
[lignpuemcTBa iHpOpMAaIIifO, ICHYIOTH TIEBHI MiJCTaBA BBAXKATH, 110 CYTHICTh TAKUX BHJIATKIB MOXE
BiZIPI3HATHCA Bifl iX FOpUANIHOT (HOPMHU 3T1THO 3 IEPBUHHUMH JIOKYMEHTAMH.

Hogi i nepeznanymi MC®D3 y ¢hinancogin 3¢imnocmi. 1liqnpueMcTBO NPUUHSIIO 0 3aCTOCYBAHHS
TaKi HOBIi 1 MEPeTJISIHYTI CTaHAApPTH 1 TIIyMadeHHs, a TaKoX MOIMpPaBKU 10 HUX, BHITyIIeHi Pamoro 3
MixxHapoIHUX CTaHIapTiB Oyxranrepcbkoro oouiky (,PMCBO”), sxi HaOyiau 000B’I3K0BOT YHHHOCTI
JUTSE OOJIIKOBUX TIEPiOiB, SKi MOYMHAIOTH AiATH Ha abo micus 1 cigns 2015 poky:

° IMompasku no MC®3 19 ,Bumnaru npaniBaukam” — [leHCiliHI MJIaHM 3 BU3HAYCHUMU
BUILIATAMU: BHECKH TPAIliBHHKIB,

o opiuni Brockonanenas MC®3 3a nepion 2010-2012 pokis;
o opiuni BrockonaneHas MC®3 3a nepion 2011-2013 pokis.

[IpuiHATTS 10 3acTOCYBaHHS IUX CTAaHJIAPTIB Ta IHTEpIpeTaIiii He Majo CYTTEBOTO BILUIUBY HA CYyMH,
BijoOpakeHi y Wil iHaHCOBIK 3BITHOCTI.
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Hoeéi i nepeznanymi MC®3 sunyujeni, ane aki uje He Haoyau yunHocmi. Ha naty 3aTBepKeHHS
1iel (hiHaHCOBOT 3BITHOCTI Taki HOBI Ta meperisiHyTi MC®3 i1 TirymadeHHs, a TaKOX MOMPaBKA 0 HAX

Oynu BUIyILIEHI, aje 1e He Ha0yIM YHHHOCTI:

CTaHaapTH Ta TIyMadeHHS

ompasku o MCBO 1 ,.IToganss ¢inarcoBoi 3BiTHOCTI” — [HiNiaTHBa 3
PO3KPHUTTS

[Monpaeku 1o MC®3 10 ,,Konconinosana ¢inancosa 3BitHICTE”, MC®D3 12
,,PO3KPHUTTS iHpOpMALT PO YaCTKH y4acTi B iHIIUX Cy0 eKTax
rocnogaproBants’” Ta MCBO 28 , IuBecTuilii B acoliifoBaHi i CIiIbHI
nianpuemcTsa” (2011) — [HBeCTUIIMHI MIANPUEMCTBA: 3aCTOCYBaHHS
BUKJIFOYEHHS 100 KOHCOIgarmii

MC®3 14 ,BinctpoueHi paxyHKH TapA(pHOTO PEryIIOBaHHS "

IMompasku to MC®3 11 ,,CrinsHa gismbHICTh” — OO0IIK omepamii
mpuAOaHH YacTOK Yy CIIUTFHUX OMeparlisax

Hompasku to MCBO 16 ,,Ocrosri 3acobu” i MCBO 38 ,,HemarepiambsHi
akTuBH — P03’ sICHEHHS 00 MPUHHATHAX METOIIB 3HOCY Ta aMOPTH3aMii

IMonpaeku 10 MCBO 16 ,,OcHoBHi 3acooun” Ta MCBO 41 ,,Cinbchke
rocroaapcTBo” — CilbChKe TOCoaapcTBO: [0 J0HOCHI pOCTHHM

IMompaeku 10 MCBO 27 ,,Oxpema ¢iHancoBa 3BITHICTh” — 3aCTOCYBaHHS
METOJly y4acTi B KamiTai B OKpeMiii (iHaHCOBIH 3BITHOCTI

Hlopiuni BrockonanenHss MC®3 3a 2012-2014 pik

ITonpasku 1o MCBO 12 , ITogatku Ha npuOyToK” — BusHaHHS
BiJICTPOUYCHHX ITOJIATKOBHUX aKTHBIB MO0 HEPEaIi30BaHUX 30UTKIB

IMomparku o MCBO 7 ,,3BiT mpo pyx rpomoBux KomrTiB” — [HiriaTuBa
100 PO3KPHUTTS iH(popMarii

MC®3 9 , dinaHCOBI IHCTpYMEHTH

MC®3 15 ,,JIoxoau Bif peainizarlii 3a TOroBOpaMu 3 KIIi€HTaMu™

MC®3 16 ,,Openna”

[Monpasku jo MC®3 10 ,,KoncouninoBana dinancosa 3BiTHicTs” 1 MCBO 28
,,JHBECTHIIIT B acorifioBani i criipHi mianpuemcta” (2011) — Ipogax abo
BHECEHHS aKTHBIB MK IHBECTOPOM Ta 0T0 acoliiioBaHiM abo0 CHJIbHUM
i IIPUEMCTBOM

Ha0yBaioTh YHHHOCTI 1141
piuHuX 00J1iKOBHX MeEpioaiB,
sIKi HOYHHAIOThCS HA 200
micas':

1 ciuns 2016 poky

1 cignasg 2016 poky
1 ciuns 2016 poky

1 cignasg 2016 poky
1 ciuns 2016 poky
1 ciuns 2016 poky

1 ciuns 2016 poky
1 ciuns 2016 poky

1 ciunas 2017 poky

1 ciunas 2017 poky
1 ciunas 2018 poky
1 ciunas 2018 poky
1 ciuns 2019 poky

Jary HaOyTTsS YMHHOCTI HE

BU3HAYCHO?

1  JlocTpokoBe 3aCTOCYBaHHs JIO3BOJIIETHCS JUIS BCIX HOBMX CTAaH/AAPTIB Ta iHTEpIpeTamiil 4M IONpPaBoOK J0
Hux. MC®3 MoxHa NPUHHATH A0 3aCTOCYBaHHS JOCTPOKOBO, 32 YMOBH IO IAIIPUEMCTBO BXKE

3acrocoByBaso MC®3 15 , Jloxiz Bix peaizaiii 3a JOrOBOpaMH 3 KITi€HTaAMH .

Bkazani nonpaBku crioyatky Oynu BuIymieHi y BepecHi 2014 poky 3 naroro BCTymy B CHIy Ha | ciuHs

2016 poxy. Y rpyani 2015 poky PMCBO yxBanunia pimeHHs Tpo NepeHeceHHs] Ha HEBU3HAUYCHHUH TepMiH
JlaTy BCTYIY B CHIJIy LIMX MOMPABOK JIO TOTO 4Yacy, MOKH He Oy/e 3aBepllieHHH MPOEKT MO JOCIHIKEHHIO

METOAY Y4acTi B KaIiTai.

Hapasi kepiBauuTBo IlignpueMcTBa 31iHCHIOE OLIHKY BIUIUBY BiJf IPUUHATTS 10 3aCTOCYBAaHHS LIMX

CTaH}lapTiB Ta TIIYMa4€Hb, a TaKOX IIOIIPABOK 10O CTaH,Z[apTiB.
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@ynkyionanvna eanroma i eantoma nodanna. CTarTi, BKIOYEHI 10 (HIHAHCOBOI 3BITHOCTI
[ligmpremMcTBa, OIHIOIOTHCS i3 BUKOPHCTAHHSIM BATIOTH OCHOBHOTO €KOHOMIYHOTO CEepeAOBHINA, y
AKOMY 3MIMCHIOE CBOIO omepauiiiHy AisubHicTh IlimnpuemctBo. DYHKIIOHATBHOIO BaTIOTOKO 1
BaJTIOTOO monanHs [lianpuemMcTBa € ykpaiHchbka rpuBHs. JlaHa ¢iHaHCOBA 3BITHICTH MPE/ICTABIICHA B
THUCSYaX YKPaiHCHKUX T'PUBEHb, a BCI CYMH OKPYTJIEHI IO IUIMX THCSY, KpIM BHUIAJKiB, 1€ BKa3aHO
1HIIIE.

Onmnepariii, J€HOMIHOBaHI y BaJNIOTi, fKa BIAPI3HAETHCSA BiJ BIiAMOBIAHOT (YHKIIOHAIHEHOI BalIOTH,
NepepaxoByIOThCS y (YHKIIOHATBHY BajIOTY 13 BHUKOPUCTAHHSIM Kypcy OOMIHY BaJlOT, SIKUH
nepeBakaB Ha JAary BiAmoBigHoi omepauii. [IpuOyTkn abo 30UTKH BiJ KypCOBHX pi3HUIb, SKi
BUHUKAIOTH Y PE3yNbTaTi 3MIACHEHHS TaKMX OIMepalliii Ta mepepaxyHKy MOHETapHHUX aKTHBIB Ta
3000B’3aHb, ICHOMIHOBaHNX B 1HO3EMHIiHl BaJIOTI HA KiHEIb POKY, BU3HAIOTHCS Y 3BIiTI PO MPUOYTKU
Ta 30uTKU. lepepaxyHOK Ha KiHEIb POKY HE 3aCTOCOBYETHCS 0 HEMOHETapHUX CTaTel, BKIIOYHO 3
IHBECTHIIISIMH Y BIIAaCHUM KamiTasl. BIoinB 3MiH KypciB 0OMiHY BalfOT Ha CIPaBEIMBY BapTiCTh aKIIii
BiTOOpaKaeThcs K 4YacTHHA MpHOYTKy abo 30WMTKYy 3a chpaBemianBorO BapricTio. CTraHOM Ha
31 rpyaHs Kypcu 0OMiHY BalllOT, BUKOPUCTAaHI JUIsl IEpEpaxyHKy 3aJHIIKiB B iHO3EMHIH BatOTi, OyH
IPE/ICTABICH] TAKIM YHHOM:

31 rpyans 31 rpyans
2015 poky 2014 poxy
I'pusast/momap CIIA 24,00 15,77
I'puBHsI/€BpO 26,22 19,23

BanroTHi oOMexxeHHs B YKpaiHi BKIIOYarOTh 000B’I3KOBE OTPUMaHHsI 1€0iTOPCHKOI 3a00proBaHoCTi B
iHO3eMHiH BamoTi mpoTsirom 90 aHIB Bij omeparii mpoaaxy Ta 000B’s3K0BY KoHBepTamito 75-100%
HA/IXO/PKEHb B 1HO3EMHIM BaJllOTi y TPUBHIO. |'pHBHS HE € BUILHO KOHBEPTOBAHOIO BAIIOTOIO 32
MeXaMH YKpaiHH.

Oobnaix enaugy czinepingpnayii. YxpaiHa BBakajacs KpaiHOW 3 TiNepiHQISAIIHHOK EKOHOMIKOO
MPOTATOM JECATUPIYHOTO Tepiofy, 1o 3akinuuBcs 31 rpyaas 2000 poky. BiamosigHo, Ilianpuemctso
3actocyBaio MCBO 29 ,®inancoBa 3BiTHICT B yMoOBax rinepiHQuALii” [ HepepaxyHKy
HEMOHETAapPHUX AKTHBIB 1 3000B’s3aHb, CTATEH BJIACHOTO KaIliTaly, 1[0 BUHHKJIN MPOTATOM IEPioLy
rinepindsmii, B oguHMni BuUMipy, unHHI Ha 31 TpyaHs 2000 poky, i3 3acTOCYBaHHSM iHJAEKCY
CHOXHMBYMX LiH, M0 MyONiKyBaBcs MiHicTepcTBOM cTaTUCTUKK YKpainu. Lli moka3HUKH, CKOPUTOBaH1
3 ypaxyBaHHSAM BIUIMBY 1H(IALIT, OyiM MOKIIaJeH] B OCHOBY OOJIIKOBHX 3alMCIB y HACTYIHHX 3BITHHX
nepioyax.

Ineecmuyii ¢ cninvni nionpuemcmea. CriibHUM MiANPHEMCTBOM HA3MBAETHCS yroja Mpo CHUIBHY
JUSUTBHICTD, 32 SIKOIO CTOPOHH, SIKI BOJIOJIIOTH CHUILHHUM KOHTPOJEM Yy Takidl CHiNIBbHINA MisIIBHOCTI,
MAaroTh IIPaBa Ha YKCTiI aKTHBH BiAIMOBIAHOI CHUIBHOT AisibHOCTI. CIIJIBHHI KOHTPOJIb SBIISE COOOO
Y3ro/DKeHUN Ha OCHOBI JIOTOBOPY PO3MOJIiJ KOHTPOIIO HAJl CIUILHOK JiSTBHICTIO, KW iICHYE JIMIIE
TOJi, KOJI PIICHHS CTOCOBHO 3HAYYIIOi JISIBHOCTI BMMAararOTh OIHOTOJIOCHOI 3TOJIM CTOPIH, MIX
SIKHMH PO3TOALUIEHO KOHTPOJIb.
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PesynbraTy AisUTBHOCTI, @ TAKOXK aKTHBH 1 3000B’I3aHHS CHUTBHAX IMiIPUEMCTB BKIFOYAIOTHCA 10 ITiET
(hiHAaHCOBOT 3BITHOCTI i3 BUKOPUCTAHHSAM METOMy yd4acTi B Kamitami. [licns mpuaOaHHs iHBECTHINT B
CHiJIbHE TiAMPUEMCTBO Oynb-sIKe MEpEeBUILEHHS BapTOCTi iHBecTulii Han 4dactkoro IlimmpuemcrBa y
YHUCTIi crpaBeUIMBii BapTOCTi iZeHTH(IKOBAaHMX AaKTHUBIB Ta 3000B’s3aHb O0’€KTa iHBECTYBaHHS
BU3HAETHCS SIK TYABIN, KU BKIIOYAETHCA 10 OallaHCOBOI BapTOCTI iHBecTHIii. 3BIT mpo (hiHAHCOBI
pe3ynbTaTH BigoOpaxae yactky [lignmpreMcTsa B (hJiHaHCOBOMY pe3yJIbTaTi CIJILHOTO MiANPHEMCTBA.

®diHaHCOBA 3BITHICTH CIIJILHOTO ITiANPHEMCTBA CKIANAETHCS 32 TOM caMHi 3BITHHH Iepioi, IO 1 B
[lignpuemctBa. Y pa3i HEOOXiTHOCTI 3MIHCHIOIOTHCS KOPUTYBAHHS 3 METOIO Y3TO/DKEHHS OOJIKOBOL
MOJIITUKY CIIJILHOTO MiIPUEMCTBA 3 00JIKOBOO MomiTHKOIO [lianpuemcTaa.

VY tux Bumagkax koiu lliampreMcTBO MpoBamuTh orneparii 31 CHUTBHAM TiAPUEMCTBOM, IPUOYTKH Ta
30MTKH, SIKi BUHHKAIOTh Y PE3yJibTaTi TaKUX OMepauidl 3i CHJIbHUM MiJIPHEMCTBOM, BU3HAIOTHCS Y
¢inancosiii 3BiTHOCTI [liampuemMcTBa NMUIIE Y PO3MIpl YaCTOK y BOMY CIIUTBHOMY MiJIIPUEMCTBI, SIKi
He crocyroTees [linnpuemcraa.

OcnoeHi 3acobu. IliqnpueMCTBO BUKOPUCTOBYE MOJICNb MEPEOIIHKY IS OI[IHKM OCHOBHHX 3aCO0IB.
Orminka 37ICHIOETBCS 3 TaKOIO TMEPIOAMYHICTIO, MO0 YHHKHYTH CYTTEBHUX PO30DKHOCTEH MiX
CIIPaBEIMBOIO BaPTICTIO MEPEOIIHEHOTO aKTUBY Ta HOro 0amaHCOBOO BapTicTio. OcTaHHS He3aleKHa
OIliIHKa CIpaBeInBOi BapTOCTi OCHOBHUX 3aco0iB [liampuemcTBa Oyna BHKOHAHa CTaHOM Ha
31 rpymus 2014 poxky.

Bynb-sike 30UIBLICHHS BiJ TEPEOLIHKM BHU3HAETHCA Y CKJIQJAl IHIIOTO CYKYIHOTO JOXOIy Ta
HAKOMUYYETHCS y CKIIA/l BIACHOTO KaIliTally, 32 BUHATKOM CYMH, B SIKii BOHO CTOPHY€E 3MEHIICHHS Y
pe3ynbTaTi MEepPeoIiHKh TOr0 CaMoro aKkTHBY, SIKU padime OyB BU3HAHWHA y CKIaal MpuOyTKy abo
30UTKy. Y LbOMYy BUNAIKy Take 30UIbIIEHHS BifOOpakaeTbcs y CKiIaai mpuOyTKy abo 30MTKY y
pO3Mipi 3MEHILIEHHS, paHIIIe BIJHECEHOrO0 HA BHUTPATH. 3MEHIICHHS OallaHCOBOI BapTOCTi, SKE
BUHUKAE y PE3YNIbTaTi NMEPEOIiHKH, BU3HAETHCA Y CKJIadi MPUOYTKY a00 30MTKY y po3Mipi, B SKOMY
BOHO TEPEBHUIIY€E 3aJHUIIOK, SKIIO TAKWH € Yy pe3epBi MEpeoliHKH HIUX 00 €KTiB, CTBOPEHOMY Y
pe3yNbTaTi MomepeHbO1 MEePEOIiHKH.

BurpaTn, noHeceHi Ha 3aMiHy OCHOBHOTO 3ac00y a00 HOro OKpeMHUX KOMITOHEHTIB, KaIliTali3yIOThCs
KOJI iCHY€ HMOBIpHICTh MaiiOyTHIX EKOHOMIUYHUX BHTiJI BiJ BAKOPUCTAHHS IaHUX aKTUBIiB. bamancoBa
BapTICTh KOMIIOHEHTY, IO 3aMiHIOEThCS TIepecTac BU3HABATUCS. BUTparu Ha 37iliCHEHHSI TEXHIYHOTO
orysaay 301MbLIYIOTH OanaHCOBY BapTiCTh OCHOBHHUX 3ac00iB SIK BUTPAaTH Ha 3aMiHy, SKILIO XapakTep
BUTpAT BIAMNOBiJa€ BCIM KpUTepisM KamiTaiizamii. Bei iHII peMOHTH Ta HOTOYHI BUTPATH BU3HAIOTHCS
BUTpaTaMU MEPioAy y CKIIa/i CYKYITHUX MPUOYTKY Ta 30UTKIB.

OO0’eKT OCHOBHHMX 3aco0iB 3HIMaeThCs 3 O0OdiKy micis Horo BHOYTTS a0o0 Koiu oOjep)KaHHS
€KOHOMIYHHMX BUTOJ] BiJl HOTO MOJAJIBIION0 BUKOPUCTAHHS a00 BUOYTTS HEe ouikyeThes. [IpuOyTku abo
30UTKH, 110 BUHUKAIOTh Y 3B’S3KY 31 3HATTSAM aKTHBY 3 OOJIIKY (pO3paxoBaHi sIK Pi3HUIS MiXK YUCTHMHU
HaJXOKEHHAMHU BiJ BHOYTTS akTHBY 1 Horo 0ajaHCOBOIO BapTICTIO) BKIIOYAIOTHCS O 3BITY HPO
npuOyTKH Ta 30MTKU 32 PiK, y IKOMY aKTHB OyB 3HATHI 3 OOJiKy. 3aJHIIKOBAa BapTiCTh aKTUBIB,
CTPOKM KOPHUCHOTO BUKOPHCTaHHS 1 METOAM HapaxyBaHHS aMOpTHU3allil aHANI3yIOThCS HANPUKIHIN
KO>KHOTO 3BITHOTO POKY Ta KOPUTYIOTBCS Y pa3i HEOOXiAHOCTI.

17



ITYBJIIYHE AKHIOHEPHE TOBAPUCTBO ,,YKPT'A3BUIOBYBAHHSA”

NPUMITKHU 10 ®IHAHCOBOI 3BITHOCTI
3A PIK, AKHUU 3AKIHUUBCS 31 I'PY/JIHsI 2015 POKY
(cymu HaeedeHi 6 mucauax zpueens, AKWL0 He 3a3HAYeHO iHue)

Amopmusauyia ma eucHa)ycenHs. AMOPTH3AIliS KaIliTali30BaHOI BapTOCTI HA(QTOBHX Ta Ta30BHX
CBEP/UIOBHH PO3PAaXOBYETHCS 3 BHKOPHCTAHHSM BHPOOHMYOTO METOLY IO KOXXHOMY POJOBHIILY,
0a3zyrounch Ha o0csrax MiATBEPIKEHUX po3po0IeHUX 3amaciB.

OuikyBaHi BHTpaTH Ha IEMOHTaX HA(TOTra30BHIOOYBHOTO OONIaHAHHA, BKJIIOYAIOYM BUTPATH Ha
3aKpUTTS Ta PEKYJIbTHUBALiI0 BUIAOOYBHOI IUIOMIAJKKM, BKJIIOYCHI SK CKJIaJ0Ba YaCTHHA BapTOCTI
Ha(TOBUX Ta Ta30BUX CBEP/JIOBUH T4 aMOPTHU3YIOTHCS 3 BUKOPUCTAHHSIM BUPOOHUYOTO METOY.

AMopTH3allisi IHIIMX AaKTHBIB HapaxOBYEThCS 3a MNPAMOJIHIHMM METOJOM Ha OCHOBI TakKUX
OUiKyBaHUX CTPOKIB KOPUCHOTO BUKOPHCTAHHS BiATOBIIHUX aKTHBIB:

TpyOompoBoan Ta CyIyTHE 00JIaTHAHHS 5-45 pokiB
Hadrorazosi aktusu 2-50 pokiB
Mamvau Ta o0nagHaHHSA 5-30 pokiB
Bbynisni 5-60 pokiB
Bypoge Ta BumoOyBHE 001 IHAHHS 4-25 pokiB
IHI1 0OCcHOBHI 3aco0H 3-20 pokiB

[HIIi OCHOBHI 3aCO0M BKIIFOYAIOTH IHBEHTAp Ta MPHIIAAs, MeOIi, odicHe Ta iHIIe 00raTHaHHS.

[TiampreMCcTBO BONOiE MEBHUMH 00’ €KTaMU COMiaibHOI iHPpacTpyKTypH, SKi He Oyiu BU3HAHI Yy LIl
(hiHAHCOBII 3BITHOCTI, OCKUIBKM HE OYIKY€ThCS, IO IX BHUKOPUCTAHHA B MaillOyTHHROMY IIpHHECE
[lignpuemMcTBy €KOHOMiIYHI BHTOMU. BinmoBigHi 3000B’s3aHHA, SKIOIO Taki Mald Micie, OynH
HapaxoBaHi, a BapTICTh BUTpPAT Ha IOTOYHE OOCIYrOBYBaHHS AKTUBIB BiJHECEHO Ha BUTpPATH
BiJIMIOBITHOTO TIEPiOAY.

Ilpasa na zeonoziume eueueHHA ma 6uO00Y6aHHA KOPUCHUX Konanun. lIpaBa Ha TreoJoOriyHe
BUBYCHHSI Ta BUJI00YBAaHHS KOPUCHUX KOMAJIWH BKJIIOUYAIOThH IPaBa Ha PO3BIJAKY, OIIHKY 1 BUI00YTOK
KOPHCHUX KOINAJIMH B paMKax IineH3id abo yrog. Taki akTUBU OOJIKOBYIOTHCS 32 TIEPBICHOIO
BapTICTIO, aMOPTH3allisl PO3PaXOBYETHCSA JIHIHHAM METOAOM TPOTITOM TMepioay nii BigmoBimHOL
minensii abo yroau. Butparu, OesnocepeiHb0 MOB’sI3aHi 3 MPUAOAHHSIM MPaB HA PO3BLIKY, OIIHKY i
BUJI00YTOK, KaiTalli3yIOThCS Y CKJIaJli TaKuX MpaB. Ha KoxkHY 3BiTHY JaTy MPOBOJUTHCS OI[IHKA O3HAK
TOrO, 110 OanaHcoBa BAapTICTh NEPEBHUINYE CyMy OYiKyBaHOTO BiJIIKOAyBaHHS. SIKIIO BHIOOYTOK
3araciB KOPHCHUX KONAaJHMH, HAasBHUX B paMKaxX MpaB iX pO3BIAKH i BUAOOYTKY, € €KOHOMIYHO
HEJIOIUIbHUM, OallaHCOBA BAPTiCTh TAKUX AKTHBIB CITUCYIOTHCHL.

Bumpamu na po3eioky. Butpatu Ha po3BiJIKy BKIIOYAIOTh BUTPATH, OB’ sI3aHi 13 HEMIATBEPPKEHUMHU
3anacamu. J[o HHX HaJeXaTh T'EOJOTIYHI Ta TeOo(i3UYHI BUTPATH HA BUSBICHHS 1 JIOCIIJKCHHS
paiioHIB MOXXJIMBOTO 3aJisiraHHs Ha(TOra3oBUX 3allaciB, a TaKOX aIMiHICTPAaTHBHI, IOPUIWYHI Ta
KOHCYJIbTalliiHi BUTpaTH, TIOHECEH] y 3B’S3KY i3 po3BiAKol0. [0 HUX TaKOXX HaleXaTh yCi BHIIQJKH
3MEHIICHHSI KOPUCHOCTI PO3BiAYBAILHUX CBEP/UIOBUH, 32 SKHMMH HE MOXXHA IPOJEMOHCTPYBAaTH
MiTBEPPKEHUX 3aI1aciB.
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ITYBJIIYHE AKHIOHEPHE TOBAPUCTBO ,,YKPT'A3BUIOBYBAHHSA”

NPUMITKHU 10 ®IHAHCOBOI 3BITHOCTI
3A PIK, AKHUU 3AKIHUUBCS 31 I'PY/JIHsI 2015 POKY
(cymu HaeedeHi 6 mucauax zpueens, AKWL0 He 3a3HAYeHO iHue)

Axmueu po3eioku i ouinku. Butpatn Ha po3BiIKy Ta OLIHKY 3amaciB HaQTH i ra3y OONIKOBYIOTHCS 13
BUKOPHCTAHHSIM METOY YCHIIIHUX 3yCHIb. BUTpaTH HaKONMUYYyIOTHCS HAa OCHOBI KO)KHOTO POJOBHIIA.
Burpatu, 6e3nocepeiHbo MOB’sA3aHi i3 PO3BiAyBaIbHOIO CBEPAJIOBUHOIO Ta BUTPATaMH Ha PO3BIAKY Ta
OpEHIIyBaHHS MaiiHa, KamiTali3ylOThCs 32 YMOBH BUKOHAHHS BUKJIAJICHUX HIKYE YMOB!

o Oynu BusiBIEHI AocTaTHI 3amacu HadTu 1 rasy, fKi BUIPABIAIOTH 3aBEPILICHHs Oy/iBHHIITBA
eKCIUTyaTaliifHOI CBEPUIOBHHHU;
° JIOCSTHYTO JIOCTaTHHOTO MPOTPECY B OIHI[I €KOHOMIYHOI Ta TEXHIYHOI 3MiHCHEHHOCTI, 1100

BUTIPABAATH MMOYATOK PO3POOKH PONOBHIA Y HAHOIMKIOMY MalOyTHEOMY .

SKuio BH3HAYEHO, IO KOMEPILiHHOI po3poOKM HE MOXHA JOCSTHYTH, IIi KalliTalli30BaHi BUTpaTu
BITHOCATHCSA Ha BUTpATH Tepiofy. BuTpaTu, moB’s3aHi i3 HaBeIEHWMH HIDKYE BHUIAMH [iSUIBHOCTI,
CIOYATKY OL[IHIOIOTHCS 3a IEPBICHOIO BAPTICTIO 1 KaMiTAI3YIOThCS IO CKJIay OCHOBHHUX 3ac00iB 3BIiTY
npo QiHaHCOBUIA CTaH.

AKTHBH PO3BIJIKH Ta OLIHKH IMEPEHOCATHCSA HA MalOyTHI MEepioIy Mij] 9ac eTamy pO3BiAKH Ta OLIHKH i
HE aMOPTHU3YIOTHCS, alle OLIHIOIOTHCS Ha MpeIMeT 3MEHIICHHS KOPUCHOCTI 3TiHO i3 iHAMKATOpaMu
3MEHIIIEHHS] KOPUCHOCTI, sIK BuKIiafgeHo B MC®3 6 ,,Po3Binka Ta omiHKa 3amaciB KOpUCHUX KOTIAIAH .
VY Bumajkax KONW aKTWUBU JIKBIMYIOTh, HAKOMUYEHI KaIliTali30BaHI BUTPATH, SIKI CTOCYOTBHCS ITHX
aKTHUBIB, CHHCYIOTBCA Y BiAMOBigHOMY mepioai. Jlo mouarky BHpPOOHHMLTBA aMOpTH3allis He
HApaxOBYEThCS. Y BHIIAQJKaX KOJHM BUSBIISAETHCS, 10 OO €KT MICTHTh 3alacH, sKi MiJIArarTh
€KOHOMIYHOMY J00YBaHHIO, TOJ1 HAKONHWYEHI BUTPATH Ha PO3BIJKY Ta OIIHKY, IMOB’S3aHI 13 TaKUM
MalHOM, MEPEBOAATHCS JI0 CKJIaly Ha(TOra3oBUX aKTHUBIB 1 MOJAIOThCS Y CKIIAJi OCHOBHHMX 3aC00iB
3BiTy Npo (piHaHCOBUII CTaH.

1 i3 dgh j dedzy € sted Mdes Mls * . Halxpoituy wEGidzfgits dlignpuemOrso lsyehmo ines
OIIIHKY HAassBHOCTi 03HaK MOXKJIMBOTO 3MEHIIEHHSI KOPUCHOCTI aKTHBIB. 32 HAsBHOCTI TaKUX 03HaK abo
mpu  HEOOXiJHOCTI TIPOBEIEHHS MIOPIYHOTO TecTyBaHHsS, IliqnmpueMcTBO BHU3HAYaE Cymy
BiJIIIKOTyBaHHS aKTHBY. 30MTOK BiJl 3SMEHIIEHHSI KOPUCHOCT1 BU3HAETHCS ISl CyMH, Ha SIKy OajlaHCOBa
BapTICTh AKTUBIB MEPEBUIIYE iX BapTICTh BiJIIKOMYBaHHS. BapTicTh BiIKOAYBaHHS € OUIBIIOIO 3
JIBOX BEJIMYMH: CIIPAaBEJIUBOI BAPTOCTI, 32 BUPAXyBaHHSM BUTpAT Ha MPOJIAXK, Ta BApPTOCTi MiJ 4ac
BUKOpHUCTAaHHS. [I7s 1iyiel OIHKM 3MEHIIEHHS KOPHCHOCTI aKTHBH TIPYMYIOThCS 332 HaMEHIINMHU
piBHSMU, JUIA SIKAX ICHYFOTh OKPEMi TTOTOKH T'POIIIOBUX KOIITIB, SIKi MOKHA BU3HAYHUTH (OJUHUII, SIKi
TeHEePYIOTh TrpomioBi komTu). HediHaHCOBI akTWBM, SKI 3a3HajJd 3MEHIICHHS KOPHCHOCTI,
NePerisiialoThcs Ha MpeAMET MOXKIIMBOIO CTOPHYBAaHHS 3MEHIICHHS KOPHCHOCTI Ha KOXHY 3BITHY
Jary.

30UTOK BiJi 3MEHIICHHS KOPHCHOCTI BH3HAETHCS Y 3BITI MPO MPUOYTKH Ta 30MTKH B CKIIQJI THX
KaTeropiil BUTpAT, AKi BiANOBiAal0Th (PYHKIISM aKTHBIB 31 3MEHILICHOIO KOPHCHICTIO, 32 BUKJIIOUCHHSIM
MOMEPEHbO TEPEOLliHEHMX OO0 €KTIB OCHOBHMX 3aco0iB, cyma JOOIIIHKM SKHX BijoOpakaiach
Oe3mocepelHbO y Kamitam. B TakoMy BHNaiKy 3MEHIIEHHsS KOPHCHOCTI TaKOX BiOOpaXKaeThecs B
KaIliTali B CyMi, 1[0 HE MIEPEBHIIY€ TIOMIEPETHIO TIEPEOIiHKY.

Dinancosi incmpymenmu. OiHaHCOBI aKTHBH Ta (iHAHCOBI 3000B’sA3aHHS IIEPBICHO OIIHIOIOTHCS 32
CTPaBEIIMBOIO BAPTICTIO.

19
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NPUMITKHU 10 ®IHAHCOBOI 3BITHOCTI
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(cymu HaeedeHi 6 mucauax zpueens, AKWL0 He 3a3HAYeHO iHue)

IligmpuemcTBO Kiacudikye cBoi piHAHCOBI aKTUBH HA TaKi KaTeropii OIiHKM: (a) TPOIIOBI KOIITH Ta iX
€KBIBaJICHTH 1 KOPOTKOCTPOKOBI Jiemo3uTH (0) Toprosa Ta iHIIa qebiTopcbka 3a00proBaHicTb, (B) iHII
o0oportHi aktBu. PiHaHcoBi 30008’ s13anHs [linnpruemcTBa npencTasieHi (a) mo3ukamu, (6) TOProBoro
Ta IHITOI0 KPEAUTOPCHKOIO 3a00pTOBAHICTIO.

Hlooanvma ouinka inancosux incmpymenmis. llicns mnepBicHoro Bu3HAHHS (iHAHCOBI
3000B’s13aHHSI, KpeauTH Ta JaebiTopchbka 3aboproBaHicTh IlimmpumeMcTBa  OIIHIOIOTBCSA 32
aMOPTH30BAHOI0 BApTICTIO. AMOPTH30BaHa BapTICTh PO3PAXOBYETHCSA 13 BHUKOPUCTAHHAM METOIY
e(eKTHBHOI BIZICOTKOBOT CTaBKH Ta, U1 (PiHAHCOBUX aKTHBIB, BU3HAYAETHCS 32 BUPaxXyBaHHIM Oyib-
SKOTO 30HMTKY BiJl 3MEHIIEHHSI KOPUCHOCTI. [Ipemii i JUCKOHTH, BKJIFOUHO i3 TIEPBICHUMU BUTpaTaMu
Ha TIPOBEJCHHS OIepalliif, BKIOYAIOThCSI 10 OanmaHcoOBOi BapTOCTI BiAMOBITHOTO IHCTPYMEHTY Ta
aMOPTU3YIOTbCS. HA OCHOBI €(EKTHBHOI BiJICOTKOBOi CTaBKH MJSl BiAMIOBIAHOTO 1HCTPYMEHTY.
BBaxxaeThcst, 110 HOMiHalIbHA BapTICTh (PIHAHCOBUX aKTUBIB Ta 3000B’5I3aHb 13 TEPMiHAMH ITOTAIICHHS
JI0 O/THOTO POKY, 32 BUPaxXyBaHHSAM OUYIKyBaHHX KPEIUTHHX KOPUTYBaHb, JTOPIBHIOE iX CHpaBeUINBIiil
BaptocTi. CrpaBeminBa BapTicTh (DiIHAHCOBUX 3000B’S3aHb OI[IHIOETHCS MLISXOM IUCKOHTYBAaHHS
MaiOyTHIX IOTOKIB TPOLIOBMX KOIMITIB 3a JOTOBOpaMH 32 TOTOYHOK) PHUHKOBOIO BiJICOTKOBOIO
CTaBKOIO, TOCTynHO!O Auis [liampuemcTBa a1t aHAMOTIYHUX (PiHAHCOBUX IHCTPYMEHTIB.

Mono nmebiTopchKoi 3a00ProBaHOCTI, TO MPH HASBHOCTI 00’€KTHBHUX O3HAK (TaKHX SIK MMOBipHa
HEIUTaTOCIIPOMOJKHICT, a00 3HAuHI (hiHAHCOBI TPyAHOUI y 1e0IiTOpa) CTBOPIOETHCS PE3epB Ha
3MEHIIIEHHSI KOPUCHOCTI, KW BimoOpakae Toi dakT, mo [ligmpuemctBo Oyne He B 3M031 OTpUMaTH
BCIO CyMy, HaJeXHy il [0 CIUIaTH 3TiJHO TEPBHHHUX YMOB paxyHKy. bamancoBa BapTicTh
Je0ITOPChKOT 3a00ProBaHOCTI 3MEHIIYEThCS 13 3aCTOCYBaHHSIM paxyHKy pe3epBy. Komu 3HemiHeHa
3a00proBaHICTh OIIHIOEThCS K Oe3HafiitHa, [lianpuemMcTBO puNMHSIE ii BU3HAHHS B OOIIKY.

Ilpununenns eusnanns @inancoeux incmpymenmie. IliANIPUEMCTBO TPUIMHSAE BU3HABATH
(iHaHCOBI aKTWBH, KOJIM (a) aKTHUBH TIOTalieHi abo MmpaBa Ha MOTOKH TPOIIOBHX KOIITIB BiJl aKTHBIB
BTpaTWin cBOIO cwmiy, abo (0) IligmpmemcTBO mepemano yci CyTTEBI pU3WKH Ta BHHATOPOIU Bij
BOJIOJiHHS akTUBamHu, abo (B) [limmpuemcTBO He mepenano i He 30eperjyo yci icToTHI mpaBa Ta
BUHArOPOJIM BiJl BOJIOJIHHS, ajie BTPATMIIO KOHTPOJIb. KOHTpOs 30epiracTbes, SIKIO0 KOHTPareHT He
Ma€ TPAKTHUYHOI 3aTHOCTI MPOJATH aKTHB TOBHICTIO HEMOB’s3aHIA TpeTiii CTOpoHI 0e3 moTpedu
HaKJIaJJaHHS J0/AaTKOBUX OOMEXeHb Ha omepauito npoaaxy. diHaHcoBi 3000B’s3aHHS NPUIUHSIIOTH
BU3HaBaTUCh [liqnpuemMcTBOM TOII, 1 TINBKK TOMI, KOJU 3000B’si3aHHs IlianmpuemMcTBa BHKOHAHI,
CKaCcOBaHI YW CTPOK BHUKOHAHHS SKWX 3aKiHYMBCA. Pi3HHMII Mik OanaHCOBOIO BapTICTIO (hiHAHCOBOTO
3000B’s13aHHS, 110 MPUIMHUIO BU3HABATHCH T4 BHUIUIAYCHOIO KOMIICHCAIIIEI0 BU3HAETHCS y 3BITI MPO
puOyTKH a00 30MUTKH.

3anacu. 3anacu OUIHIOIOTHCS 32 MEHILIOK 3 ABOX BEJIMYUH: COOIBapTICTIO a00 YHCTOIO BapTiCTIO
peaiizaiii. Co0iBapTIiCTh OOYMCIIIOETHCS 38 METOJOM CEPEIHBO3BAKEHOI BAapTOCTI 1 CKJIAIAETHCS 3
BapTOCTi NMPSIMHUX BUTpPAT Ha MaTepiaiu, poOouy CHIy Ta YaCTHHH BHPOOHMYMX HENPSMHUX BHUTPAT,
pO3paxoBaHUX JiIi HOPMAIBHOTO DiBHA BUPOOHUIITBA, Ta HE BKIIOYAE€ BUTPATH Ha 3alydeHHS
Karirany.

Yucrta BapTicTh peamnizamii sBisie co0OO0 OIIHOYHY BapTiCTh peawizamlii B Xoai 3BHYAHHOI

TOCIOJIAPCHKOT TISITBHOCTI 32 BUPAaXyBaHHSM OyJIb-SIKUX OUIKyBaHUX MaiOyTHIX BUTpAT, TIOB’SI3aHUX 3
JTIOBEJICHHSAM MPOJIYKIIIT 10 TOTOBHOCTI Ta ii peasizalii€ro.
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Ilepeoonnamu eudani ma inwi ob6opomni akmueu. llepenormiatn BiqoOpakarOTHCS 3a IEPBICHOIO
BapTICTIO, 32 BUPaXyBaHHSIM pe3epBy Ha 3HeliHeHHs. [lepenomniara knacugikyeTbes Ik HEOOOPOTHUIH
aKTUB, KOJHM TOBapH a0O0 MOCIYTH, SIKi CTOCYIOTHCS IIi€i mepenoIiaTd, mependadaeTbes OTPUMATH
MCIsT OJHOTO POKYy a0 KONHM Tepenorriata CTOCYEThCS aKTHBY, SKHHA caM KIacH(IKYETbCA SK
HEOOOpPOTHHH MiCTs MEPBICHOTO BU3HAHHS. ToBapw, IO BITHOCATHCS MO0 OTPUMAHUX BHU3HAIOTHCA Y
3BiTI mpo iHaHcoBuil craH. [locoyru, M0 BiAHOCATHCS A0 TEPEAOIUIAT, BUSHAIOTHCS BiIOBITHO Y
3BiTi PO CyKymHI MpUOYTKH Ta 30MTKH. SIKIIO iCHYe O3HaKa TOTO, IO aKTWBHU, TOBapu abo0 MOCIYTH,
SKi CTOCYIOTBCSI TIEpEIOIUIaTH, He OyIyTh OTpUMaHi, TO OaTaHCOBa BapTICTh MEPEIOIIATH BiAMIOBIIHO
CIHCY€ETHCS 1 BU3HAIOTHCS BIAMIOBIIHI BUTPATH HA 3HEIIHEHHS y 3BiTi PO MPUOYTKH Ta 30UTKH.

I'powoei kowmu ma ix exeieanenmu. I'pOIIOBI KOIITH Ta 1X €KBIBAJIEHTH CKIAJAalOTHCS 3 TPOIIOBUX
KOILTIB Ha 0aHKIBCBKOMY PaxyHKY, TOTIBKM B Kaci Ta KOPOTKOCTPOKOBHX OaHKIBCHKHX JICTIO3HTIB 3
TEPMIHOM TIOTAIIeHHs He OUTBIIE TPHOX MICAIIIB.

Axuyionepnuit kaniman. [pocti akuii kKIacuikyrOThCs SK akIliOHEPHUH Kamitan. JlogaTKoBi 3aTparw,
o 0e3MOCepeIHhO BITHOCATHCS O €Micii MPOCTHX aKIlid BU3HAIOTHCS SIK 3MEHIICHHS BJIACHOTO
KaImlTary 3a BUPaxyBaHHSAM OyAb-IKIX MOJATKOBUX €(EKTiB.

Jlugioenou. JluBineHON BU3HAIOTHCS K 3000B’sI3aHHS 1 BUPAXOBYIOTHCS 13 BIACHOTO KaIliTary Ha
3BITHY [aTy IJIMIIE TOJi, KOJH BOHH OTOJOIIYIOThCS N0 abo Ha 3BiTHY aary. lHdopmaris mpo
JUBIICHAN PO3KPUBAETHCS TOJI, KO BOHU MPOMOHYIOTHCS JI0 3BITHOI JaTH a00 MPONOHYIOTHCS YU
OTOJIOUIYIOThCS TICIIs 3BITHOT JIaTH, aJie 10 3aTBep/KeHHs (hiHAHCOBOT 3BITHOCTI 10 BUITYCKY.

Ilo3uku. Tlo3wku BKIMIOYAIOTH OaHKIBCBKI KpeAWTH. Bci TO3MKHM croyaTKy BHU3HAKOTHCS 32
CIIPABEIMBOIO BAPTICTIO OTPUMAHOI CYMH, 32 BUpaxXyBaHHIM BUTpaT, 0€3MOCEPEAHBO OB’ SI3aHUX 3
OTPUMAaHHSIM BiANOBIAHWX TO3WK. llicnms TepBiCHOTO BH3HAHHS, IO3WKH BiOOPaKAIOTHCS 3a
aMOPTH30BAHOIO BAPTICTIO, IKa BU3HAYAETHCSA 32 METOJIOM e(DEKTUBHOI MPOLIEHTHOT CTABKH.

Bumpamu wna no3uxku. BuTtpath Ha TO3WKH, $Ki 0€3MOCEPEHBO CTOCYIOTHCSA TPUAOAHHS,
OyniBHUIITBA a00 BUPOOHMIITBA KBaTi(piKOBAaHMX aKTHBIB, TOOTO aKTWBIB, SKi 0OOB’SI3KOBO
MOTPeOyIOTh CYTTEBOTO MEPIOAy JJIs MiITOTOBKK X JI0 BUKOPHCTAHHS 3a MPU3HAYCHHSIM YU JIS
peatizailii, JOJArOTHCS JI0 TIEPBICHOI BAPTOCTI IUX aKTHUBIB IO TOTO MOMEHTY, ITOKH BCS JiSUTbHICTD,
HeoOXiHA JUTsl MiATOTOBKM KBaNi)iKOBAaHOTO aKTHBY 10 HOro mepeadadyeHoro BHKOPUCTAHHS abo
NPOJAXy, 3aBepllIeHa. Yci iHII BUTPATH HA MO3MKH BU3HAIOTHCS Yy 3BiTI Npo npulOyTku abo 30UTKH y
TOMY IIEpPioJii, B IKOMY BOHH BHHUKAIOTb.

Topzosa Kpeoumopcovka 3ab6opzosanicms. ToproBa KpeauTOpchka 3a00proBaHICTh BU3HAETHCA 1
MIEPBICHO OI[IHIOETHCS 3TIHO 3 BHKJIAJCHOIO BHUIINE MOJITHKOI II0A0 (piHAHCOBUX IHCTPYMEHTIB. Y
MOJANIBIIIOMY  IHCTPYMEHTH 13 (DIKCOBaHMMH TEpMiHAMH TIOTAIlIEHHS TEPEOIIHIOIOTECS 32
aMOPTH30BaHOIO BapTICTIO 13 BUKOPUCTAHHSAM MeTOAY e(EeKTHBHOI BiJICOTKOBOi CTaBKH.
AMOpTH30BaHa BapTiCTh PO3PAXOBYETHCS 3 ypaxyBaHHSAM OyJb-SKMX BHTPAT HA orepallii Ta Oyab-
SIKOTO JIMCKOHTY 200 mpeMii Ha MOMEHT TOTallIeHHSI.

Aeancu ompumani. ABaHCH OTpHMaHi BiioOpa)xaroTbCs y po3Mipi IEepBiCHO oTpuMaHuX cyM. Cymu

OTPUMaHMX aBaHCIB IependavyaeThCs peaaizyBaTH IIIJISXOM OTPUMAaHHsS JJOXOJIB BiJ 3BUYAWHOT
nistibHOCTI [limnpuemcTea.
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Pe3zepeu. Pezeps BU3HAETHCS TOI, Kou [lianpreMcTBO Mae Tenepinttae 30008’ s13aHHs (IOpHINIHE a00
KOHCTPYKTHBHE) BHACIIIOK MHUHYJOI MOAii, i iCHye WMOBIpHICTb, IO JUIS MOTAIIEHHs 3000B’A3aHHS
3HaJO0UTHCS BHOYTTS PECypcCiB, KOTPi BTUIIOIOTh Y COO1 €KOHOMIYHI BHTOJH, i cCyMa 3000B’sI3aHHS
MoOe OyTH AOCTOBipHO oriHeHa. B pasi axmo IliampreMcTBO 0dikye KoMIeHcamii neskux abo BCixX
BHUTpaT, MOB’A3aHMUX 13 3a0e3leueHHIM (HapUKIIa, OUISIXOM CTPAaXOBHX KOHTPAKTIB), KOMIICHCAIIIS
BU3HAETHCS SIK OKPEMHH aKTHB, aJIe TUTBKU TOAI, KOJM WMOBIPHICTh OTPUMaHHsI KOMIICHC AT € IITKOM
peasbHOr0. Y 3BiTi PO MPUOYTKU Ta 30MTKW BUTPATH, ITOB’S3aHI 13 3a0€3MEUCHHSM, BiOOPaKAIOTHCS
3a BHpaxyBaHHIM cyMH KomrmeHcamii. Konn BImMB 3MiHM BapTOCTI TpOIIEH y Yaci € CYyTTEBHM, CyMa
3a0e3MeUeHHs] BU3HAUAETHCS IIUISIXOM JAUCKOHTYBAaHHS! TIPOTHO30BAHUX MOTOKIB TPOIIOBUX KOIITIB 13
3aCTOCYBaHHSIM CTAaBKH JWCKOHTY /IO OTOJATKyBaHHS 3 YpaxyBaHHSM PU3HKIB, OB’ SI3aHUX 3 TICBHUM
3000B’s13aHHAM (32 HasBHOCTI Takux pu3nkKiB). [Ipu 3acTocyBaHHI AMCKOHTYBaHHSA, 30UTBIIIEHHS CYMHU
3a0e3MeyeHHsl, 10 BijoOpakae IUIMH Yacy, BUBHAETHCS K (piHAHCOBI BUTpATH.

Pe3epe na eusedennsn akmuais 3 excnayamauii. Ouinka [liqnpreMcTBoM 3000B’s13aHb 13 BUBEICHHS 3
eKcITyaTallii 0a3yeThCsl Ha OUIKYBaHWX MaHOyTHIX BHTparax, sKi mepemndavyaeThCsl MOHECTH Y
pe3yibTaTi BHWBEICHHS 3 eKCIUTyaTamii 00’€KTiB Ta BIIHOBIECHHS TEPUTOpii, Ha SKIH BOHU
3HAXOMWINCh, 3 YypaxyBaHHSM BIUIMBY WPOTHO3HOI 1HQUALII Ui HACTYIHUX TMIEepiofiB Ta
JMUCKOHTYBaHHS 13 BHUKOPHUCTaHHSIM BIJICOTKOBHX CTaBOK, fKi 3aCTOCOBYIOTHCS JO BIAIIOBIIHOTO
pesepBy. OuikyBaHi BUTPAaTU HA JEMOHTAX 1 BUJAJICHHS 00’€KTY OCHOBHHX 3aCO0IB IOJIAIOTHCS 0
BapTOCTi 00’€KTy OCHOBHUX 3aco0iB TOJi, KONHM BiAOYBaeTbcs HOro mnpuaOaHHsS 1 BU3HAETHCS
BiJIOBiTHE 3000B’s13aHHA. 3MiHU B OIIHIII YMHHOTO 3000B’sI3aHHS 13 BUBEJEHHS 3 €KCIUTyaTallii, sKi
BUILTMBAIOTH 31 3MiH B OYIKYBaHMX CTPOKax a00 CyMi BHIUIAT, UM 31 3MIH y CTaBIli JUCKOHTYBaHHS, SIKa
BUKOPHUCTOBYETHCS JUISl OIIIHKH, BU3HAIOTHCA Y 3BITi PO NMPUOYTKH a00 30UTKH abo, y pa3i icHyBaHHS
OyIIb-SIKOTO 3aJMIIKY BiJ IIEPEOI[iHKA CTOCOBHO BiJIOBIHOTO aKTWBY, Y IHIIUX pe3epBax. Pesepsu
CTOCOBHO [ISUTPHOCTI i3 BHBEIEHHS 3 EKCIUTyaTallii OIIHIOIOTHCS Ta TEPEOIiHIOKTHCS IIOPOKY 1
BKITIOYAIOTHCS /10 (DiHAHCOBOT 3BITHOCTI Ha KOKHY 3BITHY JIaTy 32 IXHBOIO OYiKYBAaHOIO TEMEPIlIHHOO
BapTICTIO 13 BUKOPUCTAHHIM CTaBOK JIMCKOHTYBAHHS, SIKi BiI0OpakaloTh €KOHOMIYHE CEepelOBHUIIIE, Y
SIKOMY TIPOBaJINTh CBOIO JisuTbHICTH Iliampuemctso.

30606’a3annn 3a eunniamamu npayienuxam. IliTIPUEMCTBO CIIJIauye MMOTOYHI BHECKH 32 JIEP’KaBHOIO
NEHCIIHOI0 MPOTpaMoI0 Uil CBOIX NMpPALiBHHUKIB. BHECKHM PO3paxoBYIOThCS SK IEBHHH BiJICOTOK BiJ
3arajabHOI CyMH 3apOOiTHOI TUIATH MPAIIBHUKIB 1 BIAHOCATHCS HA BUTPATH B TOMY K IEpioJii B 3BiTi
npo NMpuOYTKHU Ta 30MTKHU, B IKOMY BiJIIOBiIHA CyMa 3ap0O0iTHOT IIATH HAPAXOBYETHCS MPAIliBHUKY.

Kpim BumieszasHaueHux BHecCKiB 10 JlepxaBHoro nenciiiHoro ¢onny, IlignpuemcTBo Gepe ydyactb y
000B’SI3KOBIH JiepKaBHIM mporpaMi MeHcidHOro 3a0e3nedyeHHs 3 (IKCOBAaHUMH BHILIATAMH, sKa
nependadae BUILIATY IMEHCIT 32 BIKOM Ha MIBrOBHX YMOBaXx JijIsl MpalliBHUKIB, IO MPAIIOOTh Y
PU3HKOBAaHUX Ta IUKI[UIMBUX AJs 310poB’ss ymoBax. Takox IliampueMcTBO yKilano KOJEKTHUBHi
JIOTOBOPH 31 CBOIMH MpalliBHUKaMH, 110 Tepe0avyaroTh MEBHY Pa30BY BWIDIATY MpalliBHUKaM, SKi
BUXOJIATH Ha MEHCII0, TIepioJIMYHI IUIaTexXi TpalliBHAKaM, sSIKi BUMIIUIM Ha TEHCII0, Ta Pa3oBi MJIaTexi
NpaliBHUKaM IO JOCATHEHHI meBHOro BiKy. Cyma BUIUIATH 3aJI€KHUTh Bil CTaXy poOOTH NpaliBHUKA
Ta IHIIKMX (QaKTOPiB.
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3000B’s3aHHA 32 TEHCIHHMM IUIAHOM 13 BHU3HAYEHWMH BHUIUIATAMH PO3PAXOBYETHCS MIOPOKY 13
BUKOPHCTAaHHSIM METOMy TPOTHO3HOI KpeanTHOi ofmuHwumi. TemepimHs BapTiCTh 3000B’S3aHHS 3a
NEHCIHHUM IJIAHOM 13 BU3HAYEHNUMH BHUILUIATAMH BH3HAYA€THCS LUIIXOM AUCKOHTYBAHHS OYiKyBaHOTO
MaiiOyTHBOrO BHOYTTSI TPOIIOBUX KOINTIB 13 BUKOPUCTAHHSIM BiZICOTKOBMX CTaBOK 3a
BHCOKOJIIKBITHUMH KOPITOPATHBHAMU OOJITaIlisSIMH, IEHOMIHOBAaHIUMH Y BAIIOTI, y AKiil 3MIiCHIOIOTHCA
BUIUIATH, 1 SIKI MalOTh TEpMiHM TOTAlICHHS, SKI MPUOIM3HO BiAMOBIJAIOTH YMOBaM BiJIOBITHOTO
MEHCIHHOTO 30008’ I3aHHS.

AKxtyapHi prOyTKH Ta 30UTKH, SKi BUHUKAIOTh Y PE3yJIbTaTi JOCBiTy BHECEHHS KOPUTYBaHb Ta 3MiH B
aKTyapHi TPUIYIIEHHs, BiIHOCATHCS A0 IHIIMX CYKYIHHUX JOXOIIB TOTO MEpioNy, Y SKOMY BOHH
BUHUKAaIOTh. BUTpaTH Ha BapTiCTh IMOCITYT MUHYJIHX TIEPiO/IiB BU3HAIOTHCS HETAWHO Yy CKJIali 3BITY PO
MpUOYTKH Ta 30UTKH.

oxoou 6i0 peanizauii. Jloxomu Bij peanizallil OLIHIOIOTHCS 32 CIIPABEAIUBOIO BAPTICTIO KOMIICHCAITIT
oTpuMaHoi abo mo orpuMmanHs. Jloxoam Bim peamizamii 3MEHITYIOTBCS HA CyMy OYIKYBaHUX
IMOBCPHCHB, TOProBUX 3HUKOK Ta 1HIIUX aHaJ'IOFi‘IHI/IX BUpaxyBaHb.

Hoxomu Bix peamizamii mpupogHOTOo Ta3y, HapTH Ha HAPTOMPOAYKTIB BH3HAIOTHCI HA MOMEHT
nepesavyi  pU3MKIB Ta BHUHATOPOJ, IIOB’SI3aHUX 13 BOJOAIHHSAM TOBapamu. JSIKIo TOBapm
TPAHCIOPTYIOTHECA [0 BU3HAYCHOI'O MiCHH po3TalryBaHHA, JO0XOAW BU3HAIOTBCA, KOJM TOBAapH
NEepexXOAiTh 10 KI€HTa y MyHKTI npu3HadeHHs. J(oXoaw BiA Mponaky BU3HAIOTHCS HAa MOMEHT
nepenayi pu3HKiB Ta BUHATOPO/I, OB’ SI3aHUX 13 BOJIOIIHHSAM MMM TOBapamH. JI0X0/11 OLiHIOIOTHCS 3a
CTpaBEeIJIMBOI0 BAPTICTIO KOMIICHCAIli OTpUMaHOi abo 110 OTpUMaHHA Ta BiJOOpaXarOThCs 3a
BUPaxyBaHHSAM TOAATKYy Ha JI0JIaHY BapTICTh Ta 3HUKOK.

Haoanns nocnye. Jloxonn BiJ HaJaHHS MOCITYT BU3HAIOTHCS, KOJU CyMY JIOXOZIB MOXKHA BU3HAYHUTH
JIOCTOBIPHO 1 KOJIM iCHYy€ HMOBIpPHICTB, 110 [TiANpueMCTBO OTpUMae €KOHOMIYHI BUTOM, TOB’s3aHi 3
II€I0 OMEPAIli€l0, a TAKOXK KOIW MOXHA JOCTOBIPHO BH3HAYHUTH BUTPATHU MOHECEHi abo sKi OymyTh
MMOHECEH1 Y 3B’sI3KY 13 II€I0 OTepalli€ro.

Dinancogi 00xo0u ma eumpamu. OiHAHCOBI JOXOIU Ta BUTPATH BKIIOYAIOTh BUTPATH HA BUILIATY
BiJICOTKIB 3a TO3WKaMH, 30UTKH BiJ JOCTPOKOBOI'O TOTAlIEHHS KPEAWTIB, JOXOAHW 3 BIJCOTKIB 3a
IHBECTOBAaHUMH KOLITAMH, JI0XOJIM a00 30MTKHU BijI BUMYCKY (DiHAHCOBHX 1HCTPYMEHTIB, BUKOPHUCTAHHS
BIJICOTKIB 32 MEHCIHHMMH 3000B’SI3aHHSAMH Ta pe3epBaMHU, a TAKOX MPUOYTKH i 30UTKHU BiJ KYpCOBHX
pi3HNLb. BuTpaTn Ha MO3UKH, SIKI CTOCYIOTHCSI aKTHBIB, /Ul OyJiBHHMLTBA SKUX MOTPiOEH CYTTEBUI
nepioJ yacy, KamiTaldi3yloThCs SIK YaCTHHA IEPBICHOI BAPTOCTI akTUBY. Y Ci iHII BUTPATH HA BiACOTKH
Ta IHII BUTpATH, MMOHECEHI Yy 3B’SI3KYy 13 MO3WUKaMH, BIJIHOCATHCS HA BUTPATH 13 BHKOPHCTAHHSIM
MeToay e(peKTHBHOI BiZICOTKOBOi cTaBkH. [loXoaM 3 BiZICOTKIB BHU3HAIOTHCA IO Mipi HapaxyBaHHS
BPaxOBYIOUM (PaKTHYHY JOX1IHICTH BiAMOBIAHOTO aKTHBY.

Ilooamok na npudymox. HapaxyBaHHs 1MoJaTKy Ha NPUOYTOK 3MIMCHIOETHCS 3T1IHO 3 YKPAiHCHKUM
MOJATKOBUM 3aKOHOJABCTBOM Ha OCHOBI ONOAATKOBYBAHOI'O JOXOAY 1 BaJOBUX BHUTpAT,
BinoOpaxkeHnx [limnpueMcTBOM y #oro momatkoBux neknapamisx. B 2015 i 2014 pokax craBka
NoJaTKy Ha mpuOyTOK mianpuemctB ckianana 18%. logaTok Ha MpUOYTOK BKIIOYAE HapaxyBaHH:I
MOTOYHOT'O IMTOAATKY Ta BiICTPOUYCHOTO IMOJATKY 1 BU3HAETHCS Y 3BiTI PO NpUOYTKH a00 30MTKH, SIKILIO
BiH HE CTOCYETBHCS Omepaliid, ki Bxe OyJdM BH3HaHI y TOMYy CaMOMy MEpioAl y CKJIAAl 1HIIMX
CYKYIHHUX JIOXOJIIB.

23



ITYBJIIYHE AKHIOHEPHE TOBAPUCTBO ,,YKPT'A3BUIOBYBAHHSA”

NPUMITKHU 10 ®IHAHCOBOI 3BITHOCTI
3A PIK, AKHUU 3AKIHUUBCS 31 I'PY/JIHsI 2015 POKY
(cymu HaeedeHi 6 mucauax zpueens, AKWL0 He 3a3HAYeHO iHue)

[loToyHMiI MOAATOK € CyMOIO, SKy IependadaeTbesi CIUIATUTH ab0 BIANIKOAYBATH y IMOJATKOBHX
OpraHiB CTOCOBHO OIIOJIATKOBYBaHMX MPUOYTKiB a00 30MTKIB 3a MOTOYHHUH Ta MOMEPEHI MEepionau.
[Hm11 momaTky, KpiM MOJATKy Ha NPUOYTOK, BiTOOPaKaloThCS Yy CKIIai ONepalifHuX BUTpAaT.

Bixctpouennii moaTok Ha IpUOYTOK HAPAXOBYETHCSA 32 METOIOM 3000B’I3aHb CTAHOM Ha 3BITHY JaTy
MO BCiX TUMYacOBHX PI3HHUIIX MK IOAATKOBOIO 0a3010 aKTWBIB i 3000B’s3aHb Ta iX 0aJaHCOBOIO
BapTICTIO, BiTOOpaKEHOO M1 ITiIeH piHAHCOBOI 3BITHOCTI.

BincTpoueHi moaaTkoBi 30008’ s13aHHS BU3HAIOTHCS 110 BCiX OMOJATKOBYBAHMX TUMYACOBUX PI3HHIIX,
3a BUHATKOM:

e  cuTyallili, KOJIM BIJICTPOYEHE IOJATKOBE 3000B’SI3aHHS BUHHMKA€E BiJ TEPBICHOTO BU3HAHHS
TYIBiTY, aKTHBY 44 3000B’s3aHHS B FOCIOAAPCHKIN orepailii, ska He € 00’ €THAHHIM KOMIIaHiH,
Ta Mij 4ac 30iHCHEHHs onepallii He BIUIMBA€E Hi Ha OOJIIKOBH, Hi Ha OMOJaTKOBYBaHUN PUOYTOK
a0o 30UTOK; Ta

®  [IOJ0 OINOJATKOBYBAaHWX THMYACOBHX PI3HHUIb, IIOB’S3aHUX 3 IHBECTHIISIMU B JOYIpHI Ta
acollilioBaHi MiJMPUEMCTBA, 32 BHHATKOM CHTYyalliii, KOJIM MOXXHa KOHTPOJIOBATH 4ac
CTOpPHYBaHHS THMYacOBOI DI3HHII W iCHye HMOBIPHICTh, IO THMYacoBa pi3HHL He Oyme
CTOPHOBaHa B HAHOMIKYOMY MallOyTHEOMY .

BincrpoueHi moaTkoBi aKTUBH BH3HAIOTHCS MIONO BCIiX OMOJATKOBYBAaHMX THMYAaCOBUX PI3HMIb Ta
NEepeHeCeHHsT Ha HACTYIHI Nepiofn HEBHUKOPUCTAHMX MOJATKOBHX aKTHBIB 1 HEBHKOPHUCTAHHX
MOJATKOBUX 30MTKIB, SKIIO € WMOBIPHUM OTPHUMAaHHS MalOyTHBHOTO OTOJAaTKOBYBAaHOTO TPHOYTKY,
IIOJI0 SIKOTO MOYKHA BHKOPUCTATH OINOJATKOBYBAaHI THMYacOBi DI3HUIN, a TaKOX IEepeHeceHi Ha
HACTYIHI TIEpiOJM HEBUKOPUCTAHI IOJATKOBI AKTUBU 1 HEBUKOPUCTAHI ITOJATKOBI 30MTKH, 3a
BUHSATKOM CHUTYaIIii:

®  KOJNHU BIJCTPOYCHHWN TIOJAATKOBHH AKTUB, IOB’S3aHUH 3 ONOJATKOBYBAHUMH THUMYACOBUMHU
PI3HUIIMU BiJl IEPBICHOTO BU3HAHHS aKTUBY YW 3000B’s3aHHS B TOCIIOAAPCHKIN Omepartii, 1o He
€ 00’eHaHHIM KOMIIAHIHM, Ta MijJ yac 3[1MCHEHHs omepailii He BIUIMBA€E Hi Ha OOJIIKOBHM, Hi Ha
OT10/IaTKOBYBaHHH NPUOYTOK (ITOJATKOBUI 30UTOK); Ta

®  [IOJ0 BCiX OMNOJATKOBYBAaHHMX THMYACOBUX PIi3HHUIIb, MOB’SI3aHMX 3 IHBECTHUI[ISIMU B JIOUIpHI i
acoliiioBaHi TMiJIIPUEMCTBA, YacTKaMW B CHUIBHIM JiSUIBHOCTI Yy BHUNAJKy, KOJH IiCHYE
HMOBIPHICTB, 1[0 TUMYACOBa PI3HUI OyJie CTOpHOBaHA B HAWOIMKYOMYy MallOyTHROMY, i OyJe
OTPUMaHHI OMOIATKOBYBaHUHM MPHOYTOK, A0 SIKOTO MOKHA 3aCTOCYBaTH THMYACOBY Pi3HUIIIO.

Ha xoxny 3BiTHY gary IlimnpuemMcTBO meperisiiae 0ajlaHCOBY BapTiCTh BiJICTPOYEHUX MOAATKOBUX
aKTUBIB 1 3MeHIIye iX OalaHCOBY BapTiCTh, SKIIO OiNblle HE iCHye WMOBIPHOCTI OAep:KaHHS
JOCTaTHBOI'O OINOJATKOBYBAaHOTO MPUOYTKY, LIO J03BOJIMB OM peaii3yBaTH YacTHHY a0 BCIO CyMy
TAKOTO BIJICTPOYCHOTO TOJATKOBOTO aKTWUBY. HeBW3HaHI paHimie BiJICTpOYEHI MOJATKOBI aKTHUBU
nepeoniHoThes [liAMPHEMCTBOM Ha KOXHY 3BITHY JaTy ¥ BH3HAIOTHCS TOJI, KOJNU BHHUKAE
HAMOBIpDHICTh OAEP)KAaHHSA B MailOyTHHOMY OIOJATKOBYBAHOTO MPHOYTKY, IO JA€ MO>KJIMBICTb
pealtizyBaTH BiJICTPOYCHHUH TIOJaTKOBHI aKTHB.
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BiacTpodeni momaTkoBi akTHBH Ta 3000B’sS3aHHS BH3HAYAIOTHCS 33 ITOJATKOBUMH CTaBKaMHU,
3aCTOCYBaHHS SIKUX OYIKYETHCS y POILi, B SIKOMY BigOymeThCS peaizaiis aKTUBY YH IIOTallleHHS
3000B’A3aHHS, HA OCHOBI Jil0YMX a00 OTOJOHICHUX Ha 3BITHY ATy MOAATKOBHX CTABOK 1 IMOJIOKEHb
MOJATKOBOTO 3aKOHO/IaBCTBA.

BincTpoueni moaaTKoBI aKTHBH Ta BiACTPOYEHI MOJATKOBI 3000B’s3aHHs MiAJSTalOTh B3a€EMO3ANIKY
NpY HassBHOCTI MOBHOTO IOPUIMYHOTO MpaBa 3apaxyBaTd IOTOYHI MOJATKOBI aKTHUBH B PaxyHOK
IOTOYHMX IIOJATKOBHUX 3000B’s13aHb, SKIIO BOHU CTOCYIOThCSA IOJATKIB Ha NMPUOYTOK, HAKIaICHHUX
THM CaMHM ITOJIATKOBUM OPraHOM Ha TO# caMuii cy0’ €KT TOCTIOZapIOBaHHS.

Ymoeni akmueu ma 300606’°a3anna. YMOBHI aKTHBM Ta 3000B’S3aHHS HE BiJoOpaXkeHi y mii
(hiHAHCOBIH 3BITHOCTI 32 BHHSTKOM BHWITQJKiB, KOJH iCHy€ HMOBIpHICTH TOTO, IIO IS TTOTAIlICHHS
3000B’s13aHHsT Oyle HEOOXiTHMUM BUOYTTS PecypciB, HIO BTUIIOIOTH Y cOO1 €KOHOMIUHI BUTOIH, 1 €
MOJKJIUBICTh JIOCTOBIPHO BH3HAYUTH CyMy 3000B’s3aHHs. [Hpopmamis npo mi 3000B’sI3aHHS
PO3KPHBAETHCS, 32 BUHATKOM BHITAJIKiB, KOJH HMOBIPHICTh BUOYTTS pecypcCiB, KOTpPi BTLIIOIOTH y c00i
€KOHOMIYHI BUT'OJIH, € MAJIOWMOBIPHOIO.

5. ICTOTHI OBJIKOBI OIIHKH TA CYIKEHHS

3actocyBaHHs 00sikoBOI momiThku lligmpueMcTBa BUMarae BiJ KEPiBHHUIITBA BHKOPHUCTAHHS
npoeCiiHUX CyJKeHb, OI[IHOK Ta TMPHUIYIICHh CTOCOBHO 0ajlaHCOBOI BapTOCTI aKTHUBIB Ta
3000B’s13aHb, iH(GOpPMAITis PO AKI HE € TAKOK OYEBUIHOIO Y iHIIMX JpKepeiax. OIiHKY Ta OB’ s3aHi 3
HUMH TpUTYyIIeHHsT 0a3yloThbCs Ha ICTOPUYHOMY JIOCBiNi Ta iHmMX ¢akTopax, sKi, Ha IyMKY
KEpIBHMIITBA, BBAXAKTHCA JOIUIBHUMH y [HUX o00cTtaBuHax. DakTHUHI pe3ynbTaTd MOXKYTh
BIJIPI3HATHCS BiJ Takux OLiHOK. OIIHKY Ta BIAMOBIAHI MPHUIYIICHHS MEPErISIal0ThC Ha MOCTIHHIM
OocHOBI. Pe3ynbpraTi meperisiiB OONIKOBHX OIIHOK BH3HAIOTBCA Y TOMY TeEpiofli, B SKOMY
3IACHIOETHCS TAKUN TEeperis, SKINO pe3yibTaT Meperisay BIUIMBAE JIUINE Ha ned mepioa abo y
Nepiofi Mmeperyisily Ta MarOyTHIX mepiojiaxX, SKIIO Pe3yJbTaT MEperjisiay BIUIMBAaE Ha MOTOYHUN Ta
MaiOyTHi# nepionu.

Icmommui npogpecinini cyoicennsn, OuiHKu ma NPUnyuwjeHHsA R0 YaAc 3ACMOCYBAHHA O001iK080T
nonimuku. Hukde HaBelleH] iCTOTHI Cy/PKEHHS Ta OCHOBHI NMPHITYIIEHHS, CTOCOBHO Maii0yTHBOTO Ta
IHIII OCHOBHI JIXKepeiia HEBU3HAYEHOCTI OIIHOK Ha KiHEIlb 3BITHOTO Iepiojly, MIOAO SKHUX € 3HAYHUI
PU3UK BUHUKHEHHS HEOOXiTHOCTI BHECEHHSI CYTTEBUX KOPUTYBaHb JI0 0aIaHCOBOI BAPTOCTI aKTUBIB Ta
3000B’s13aHb POTATOM HACTYITHOTO (DiHAHCOBOTO POKY.

1 dzd y' dzj dzdzv € tsH j B L B 15 5 g eKtpsugiate Mdsikioe iiMOBipHICT  mOrameHHs
Je0ITOPChKOT 3a00proBaHOCTI HA OCHOBI aHaJi3y IHAWBIAyabHUX paxyHKiB. DakTopw, 1m0 OepyThes
JI0 yBar", BKJIIOYAIOTh BIKOBUH aHai3 1e0iTOPChKOI 3200proBaHOCTI 3 MOPiBHSHHAM iCTOPIi IIaTEXKiB,
KPEIWTHHUX JIMITIB CHOKMBadiB Ta HAasBHOI PHHKOBOI iH(oOpMaLii M0J0 IUIATOCHPOMOXKHOCTI
KOHTpareHTiB. SKmo (akThuHi miatexi OyIyTh MEHIIMMH 3a OLIHKK KepiBHHIITBA, [linnmpuemcTBo
Oysie 3MyIIIeHO BiIOOpa3UTH JOJATKOBI BUTPATH HA 3HEIIHEHHs y MaiiOyTHIX mepioJiax.
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tdLd¢ g, Offialse L onJAQICeOARE S s © ' dzh S¥kainckkrfotspseH O o Mis o C
BaJIOTHE 1 MWTHE 3aKOHOJIABCTBO NPOAOBXKYe po3BuBaTHCA. CHipHI HOPMAaTHBHI aKTH CTarOTh

NPUYMHOIO PI3HUX TiayMadeHb. Ha TyMKy KepiBHHUIITBA, OT0 TIyMaueHHs € HAJCKHUMH 1 HaliHHUMHU,

ajie HeMae€ rapaHTiii TOTo, IO BOHM HE CTaHyTh NMPUYMHOIO MPETeH3il 3 OOKY MMOJaTKOBHUX OPTaHiB

(ITpumitka 23).

Jy' dz€ © dzOV¥ Is ts G. Hinrsepagichi 3aua@itfiddfig Tagrasy — 1e ouikyBaHa KijJbKiCTh CHpPOI
Ha)TH, TIPUPOJHOTO Ta3y Ta Ta30KOHACHCATHOI PiMHM, TE€OJIOTIYHI W 1H)KEHEPHI BIACTUBOCTI SKUX
JOCTOBIPHO CBiZUaTh MPO Te, IO TaKi 3amacu MOXYyTh OyTH BHIOOYTI 3 BIIOMUX IMOKJIAAiB IPOTATOM
MalOyTHIX POKIB 3a ICHYIOUMX €KOHOMIYHHMX 1 omepamiiHux ymoB. IligTBepmkeHi po3pobieni
3amacu — 3aracd, BUIOOYBaHHS SKHX OYIKYETHCS 4epe3 BHKOPUCTAHHS iCHYIOUHMX CBEp/UIOBHH 3a
JIOTIOMOTO0 ICHYIOUOTO OOJIafiHaHHs Ta omepauiiHux MeToaiB. OuiHka HadTOra3oBHX 3amaciB 3a
CBOEI0 CYTTIO XapaKTepU3YEThCS HEMEBHICTIO Ta MOTPeOye 3acTOCyBaHHS MPO(ECiitHOrO CyIKEeHHS i
MEPIOANYHUX TEPerisafiB Yy MaOyTHhoMYy. BimmoBimHO A0 1bOro, (piHAHCOBI Ta OOJIKOBI OINIHKH,
OCHOBOIO SIKUX € MiATBEPKCHI 3aIacu, TAKOX IMiINadat0Th IiJ] BIUTUB 3MiH.

Orninka MATBEPHKCHUX 3amaciB BiTHOCHUTHCS OO MaWOYTHIX MPOEKTIB 3 MOCHIKEHHS 1 po3poOKH
TINBKM 32 YMOBH iCHYBaHHS 3000B’s3aHb 3 (DiHAHCYBaHHS 1 y TOMY BHIAJAKY, KOJIH BiATOBiIHI
PETyJSTHBHI JJO3BOJIM JIJIsSi BUKOHAHHS TAaKMX MPOEKTiB Oy HagaHi abo icCHye BUCOKa MMOBIPHICTB 1X
otpuMaHHs. KpiM 11p0r0, OIliHKA MiITBEPHKEHNUX 3aMaciB BKIIOYAE JIUIIE Ti 0OCSTH, SIKi 3 TOCTaTHHOIO
IMOBIPHICTIO MOXYTh OyTH peani3oBaHi Ha PUHKY. Y Ci HMiATBEP/IKEH] 3aMacH MiIsITaloTh Ieperisiay,
BIJIIOBIIHO 710 HOBOI iH(OpMAIlii CTOCOBHO PO3BiIYyBaJILHOTO OYpiHHS, BUPOOHHUYOI AisUILHOCTI abo
3MiH B €KOHOMIYHHX (pakTOpax, BKIFOUAIOYH I[iHM TOBapiB, YMOBH KOHTPAaKTIB Ta TUIAHU PO3BIIKH.
3araqoM, 3MiHa TEXHIYHOTO CTaHy IOKJIaJiB BYIJICBOJHIB, SIKa Ma€ MiCLE€ B pPe3yJbTaTi HOBOI
iH(opMallii, 10 OTpUMaHa B XOJi IISUTBHOCTI 3 JOCJIDKEHHS 1 PO3pOOKH, € HAHOUIBII CYTTEBOIO
MPUYUHOIO HIOPIYHOTO MEPETJIsay OILIHKH.

3MiHM B OIIHII MIATBEPKEHUX 3amaciB, a 0COOJUBO B OIIHIN MiATBEPKEHUX PO3POOJICHUX 3allacis,
BIUIMBAIOTh HA aMOPTH3alliiHI BiJ[paxyBaHHs, BioOpaxkeHi y (iHAHCOBIH 3BITHOCTI B CTAaTTi OCHOBHI
3aco0m, M0 BIAHOCATHCS 0 BUAOOYTKY BYIJIEBOAHIB. Taki 3MiHM, HANpPUKIIAIl, MOXYTh OYTH SIK
pe3ynpTaTOM BHPOOHHWIITBA TaK 1 TEpErisAy OIIHOK. 3MEHIIEHHS IMiITBEP/HKCHUX PO3POOIESHIX
3amaciB 30UTBIINTH AMOPTHU3AIIINHI BiJjpaXxyBaHHs (32 YMOBH IMOCTIHHOTO BUPOOHMIITBA) Ta 30UIBIINTH
BUTPATH.

dBslsdL Oy' W dzOW Istso d = . Had@osi Ga@azols osep miosiiyn agmdpHnzmscsdixz
BUKOPUCTAHHSIM METOJy CYMH OJMHUIL TPONYKIii. BapTicTh ekcryaTaliiHUX CBepAIOBUH
aMOPTU3YETHCSI MPOTATOM ICHYBAaHHS MiATBEPIKEHUX PO3POOJEHMX 3amaciB. 3MIHM B OIIHKax
CTOCOBHO 00CATiB BUPOOHHILITBA, MiATBEPIKEHUX PO3POOJIEHUX 3allaciB Ta 3arajbHUX MiITBEPIKEHUX
3amaciB y CTOpOHY 3MEHIIEHHS a0o0 30iNbIICHHS MOXYTh NMPHU3BECTH JIO 3MIHHM OOJIKYy peaizarii
BIJIMOBIAHUX aKTUBIB. 3MEHILEHHSA MiATBEPKEHUX PO3POOJICHUX 3amaciB y pe3ynbTaTi MalOyTHixX
NepeBipoOK Ta BUPOOHHUIITBA MPU3BEIE 10 301IBLICHHS BUTPAT HAa 3HOC, BACHAXKEHHSI Ta aMOPTH3ALIIIO.
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ITYBJIIYHE AKHIOHEPHE TOBAPUCTBO ,,YKPT'A3BUIOBYBAHHSA”

NPUMITKHU 10 ®IHAHCOBOI 3BITHOCTI
3A PIK, AKHUU 3AKIHUUBCS 31 I'PY/JIHsI 2015 POKY
(cymu HaeedeHi 6 mucauax zpueens, AKWL0 He 3a3HAYeHO iHue)

1 it sy’ dz€ O sy datsdndzehc:y Mpu@ifigi 8, HlinruemcTso 3acTocoBye MOIENb
MIEPEOLIIHKH 10 CBOIX OCHOBHHUX 3ac00iB. Ha koxxHy 3BiTHY Aaty [liqnprueMcTBO IpOBOAMUTH HEPEBIPKY
0aylaHCOBOI BapTOCTI IMX aKTHBIB 13 TUM, 100 BU3HAYUTH, YA HE BiAPI3HAETHCS BOHA CYTTEBO BiA
cripaBeTHBOiI BapTocTi. OCTaHHSA HeE3aleXKHa OIHKA CIPaBEIIMBOI BapTOCTI OCHOBHUX 3aco0iB
[lizmpuemctBa Oyna BukoHaHa ctaHoM Ha 31 rpymns 2014 poky. OCHOBHI MpPUIYHICHHS ILIOJIO
MEPEOIiHKH po3KpHTi y [IpumiTi 26.

1 &34 dzh j dzdzv € ste d ) dzts ) IXKepisutmripoztegedagfas GanaHOokytBBpTIcAb aKTHBIB
JUTSL BU3HAYCHHS, UM HE ICHYIOTh OyAb-AKi O3HAKHM 3MeHIeHHs kKopucHocTi. OcranHid mepernsg OyB
3MiCHEHUI TMPOTATOM TEPEOIiHKN OCHOBHUX 3ac00iB, mpoBeieHoi ctanoM Ha 31 rpynus 2014 poky
(TTpumitka 13).

Ilig gac OIIHKK 3aralbHOTO 3MEHIIEHHS KOPHCHOCTI aKTHBH, SKi HE T€HEPYIOTh OKPEMHUX ITOTOKiB
IPOIIOBUX KOIITIB, BKIOYAKOTHCS JI0 BiJIIIOBIIHUX OJUHHMIIb, SKi TCHEPYIOTh IPOIIOBI KOMTH. OiHKH
Ha TpeAMET TOrO, YM ICHYIOTH MOKA3HUKU MOTEHIIHHOTO 3MEHIICHHS KOPUCHOCTI, 0a3yloThCs Ha
PI3HOMaHITHUX TPHITYIIEHHSIX, BKIIOYHO 3 pUHKOBUME YMOBaMH, pealli3alli€l0 aKTUBIB Ta 3/IaTHICTIO
BUKOPHCTATH aKTUB JUIA JIbTEPHATUBHUX MiIeil. SIKIIO iCHYIOTH O3HAKM 3MEHIIEHHS KOPHCHOCTI,
[TignpueMCcTBO 3A1MCHIOE OIIHKY CyMH BiTIIKOAYBaHHS (OLIBIION 3 JBOX BEJIMYWH: CIPaBEIIHUBOL
BapTOCTi, 32 BUPAXyBaHHSAM BHTPAT Ha MPOJaX, Ta BAPTOCTI MiJ YaC BUKOPUCTAHHSA), TIOPIBHIOE ii 3
0aylaHCOBOIO BapTICTIO 1 BimoOpaskae 3MEHIIIEHHST KOPUCHOCTI y Tili Mipi, B sAKii OalaHCOBa BapTICThH
MIEPEBHIIyE CYMYy BIJIIKOAYBaHHSA. BapricTe Tmij Yac BUKOpHUCTaHHS Oa3yeTbCcs Ha OYIKYBaHUX
MaiOyTHIX TOTOKaxX IPOMIOBUX KOIITIB, SIKi JUCKOHTYIOTBCS JIO iX TenepimHboi BapTocTi. OvikyBaHi
MalOyTHI TMOTOKM TPONIOBHX KOIITIB BHMArarmTh BiJ] KEpiBHUITBA 3pOOWUTH HU3KY NPHUITYIIEHb,
BKIIFOYHO 13 ITOMUTOM CIIO’KWBAdiB, BAPOOHMYUMH MOTYXHOCTSIMHU, MaHOYTHIMU TeMIIaMU 3POCTaHHS
Ta BIJMOBIJHOI CTAaBKOI JAMCKOHTYBaHHS. bBylb-sika 3MiHa IMX OIIIHOK MOXE IPU3BECTH [0
3MEHIIIEHHS KOPUCHOCTI Y MaiflOyTHIX mepiojiax.

slstesCd SCotedmdzsets o d ¢ BSted fls OOzdasHI 3acal? impueBdpdztsas dzd L
BUKJIIOYEHHSIM HaQTOBMX Ta Ta30BUX CBEPIJIOBUH, aMOPTH3YIOTbCS 13 BHUKOPHUCTaHHSIM
MPSIMOJTIHIHHOTO METOJy TIPOTATOM OYIKYBaHHX CTPOKIB IX KOPUCHOTO BUKOPUCTAHHS, IKi 0a3ylOThCA
Ha Oi3Hec-TJIaHaX KepiBHUIITBA Ta OlepalliifHuX oriHkax. @akTopH, sKi MOXKYTh BIUIMHYTH Ha OLIHKY
CTPOKIB KOPHUCHOTO BHKOPHCTaHHS AaKTHUBIB Ta iX 3aJIMIIKOBOI BAapTOCTi, BKJIIOYAIOTH 3MiHH Y
TEXHOJIOTiSIX; 3MIHM pErylsTOPHUX aKkTiB Ta 3aKOHOJABCTBA; HemependadeHi mpodiemMu 3
eKcInTyaTalier. byap-akuii i3 Bume3azHaueHux (akTopiB MOXKe BIUIMHYTH Ha 3HOC OCHOBHHX 3aC00iB
y MallOyTHROMY Ta iX 0aJlaHCOBY 1 3AJTUINIKOBY BapTiCTh. [IiNMPHEMCTBO Meperiisaae O9iKyBaHi CTPOKH
KOPUCHOTO BHKOPUCTAaHHS OCHOBHHX 3acO0iB Ha KiHEIb KOXXHOTO PIYHOTO 3BITHOI'O IEpioay.
[lepernsa 6a3yeThCsi HA MOTOYHOMY CTaHi aKTHBIB Ta OYiKyBaHOMY MeEpiofi, IPOTATOM SIKOTO BOHHU
MPOJIOBXKYBATUMYTh IPUHOCUTH €KOHOMIYHI BUro ¥ jis [lianpuemcTsa. Byab-ski 3MiHH O4iKyBaHHX
CTPOKIB KOPHUCHOTO BUKOPHCTaHHS a00 3aJMINKOBOI BapTOCTI BiIOOPa)karOThCS HAa TEPCIEKTUBHIH
OCHOBI BiJ JaTH 3MiHH.
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ITYBJIIYHE AKHIOHEPHE TOBAPUCTBO ,,YKPT'A3BUIOBYBAHHSA”

NPUMITKHU 10 ®IHAHCOBOI 3BITHOCTI
3A PIK, AKHUU 3AKIHUUBCS 31 I'PY/JIHsI 2015 POKY
(cymu HaeedeHi 6 mucauax zpueens, AKWL0 He 3a3HAYeHO iHue)

l dlstcOIsd dO odo j HJ dedzv  BaBeps' HE IsiBemennsl akTypif Mdkctziza@isiO y '
SBIISIE COOOFO TETEPIIIHIO BapTiCTh BUTPAT HA BUBEJEHHS Ha(PTOTa30BUX 00’ €KTIB 3 eKCIDTyaTallil, Ky
ouikyeThcst moHecT y Mait0ytHeoMy ([Ipumitka 21). Lli pesepBu Oynu BU3HaHI HAa OCHOBI BHYTPILIHIX
ominok [lignpuemcTa. OCHOBHI OIlIHKM BKJIIFOYAIOTh MalOyTHI pPUHKOBI I[iHU Ha HEOOXi/IHI BUTpATH i3
BUBEJIEHHs 00’ €KTIB 3 eKCIUTyaTaii i 0a3yr0ThCSl HA PHHKOBHX YMOBaxX Ta (DaKTOpax, a TAKOX CTaBKY
JUCKOHTYBaHHA. J[0laTKOBa HEBH3HAYEHICTh CTOCYETHCS CTPOKIB BUTpAT HA BHBEJCHHS OO’ €KTIB 3
eKCIUTyaTallii, SIKi 3a1eXarth BiJl BUCHAKEHHS POJIOBHIL, MaiiOyTHIX LiH Ha HA]TY i Ta3 i, SIK pe3yabTar,
O4YiKyBaHOTO MOMEHTY Yy Haci, KOJH HE OYIKYyeTbCS OTPHMaHHS MalOyTHIX €KOHOMIYHHX BHTIT Y
BUPOOHHUITBI. 3MiHU IIUX OIIHOK MOXKYTh IMPU3BECTH IO CYTTEBHUX 3MiH Y pe3epBax, BU3HAHUX Y 3BiTi

npo QiHaHCOBUIA CTaH.

t 4L J d® g Stpts L SIDBmpueMcTBO BHCTymae B SIKOCTI BiAMOBigada y KiIbKOX CYIOBHX
mpoliecax 3i CBOIMU KOHTpareHTaMu. Pe3epBu Ha CyJIOBi TI030BH € OLIHKOK KEPiBHUIITBOM MOXKJIUBUX
BTpAT, 10 MOXKYTh OYTH IIOHECEHI B pe3yJIbTaTi HEraTUBHHUX CYJIOBHX PillICHb.

1 5Bt OO @z@®xif tc Oy ' o dzgfifudidgeo omiHioe 30008’ 13aHHS 32 BUILIATAMH TICIIS
BUXOJy Ha MEHCII0 Ta IHIIMMH BHIUIATAMH TpAI[iBHUKAM 13 BHUKOPHCTaHHSM METOJy HPOTHO3HOI
KPEAWTHOI OJWHUWIII HAa OCHOBI aKTyapHUX MPHITYIIEHb, SKi BiIOOpaKarOTh HaMKpail OLIHKH
KEepiBHUITBA IIOJI0 3MIHHUX BEIWYHUH, SKi BU3HAYAIOTh KIHIIEBY BApTICTh BHIDIAT MICIIA BUXOAY Ha
MEHCII0 Ta IHIIMX BUIUIAT MpaliBHUKaM. TenepiliHs BapTicTh 3000B’S3aHHA 3a BHUILIATaMHU
MpaIiBHAKAM 3aJIeKUTh BiI MUT0l HU3KH (HaKTOpiB, AKi BH3HAYAIOTHCS HA aKTyapHIM OCHOBI i3
BUKOPHUCTAHHSIM HU3KH TpuIynieHb. OCHOBHI TPHITYIIEHHS, $Ki BUKOPHCTOBYIOTBhCS IIiI dHac
BU3HAYEHHS YACTHX BUTPAT (JIOXOJIB) IS MIEHCIH, BKIIOYAIOTh CTABKY JTIMCKOHTYBAaHHS Ta OYiKyBaHE
301IBIIeHHS piBHS 3apo0iTHOI miath. Byap-sAKi 3MiHH y WX NPUIYLICHHIX BIUTMHYTH Ha OalaHCOBY
BapTiCTh 3000B’S3aHHS 3a BHUIUIATAMU MpaiiBHUKaX. OCKUIBKM HE ICHYE JIOBTOCTPOKOBHX,
BHCOKOJIIKBIIHUX KOPIIOPAaTUBHUX a00 oOOIiramiii BHYTPIIIHBOI JEP)KaBHOI MO3WKH, BHITyIIEHUX Y
IPUBHSX, HEOOX1/IHI ICTOTHI MPOQECiiHI CYKSHHS IS OLIHKKM BiIMOBIAHOT CTaBKH JUCKOHTYBaHHSI.
OcHoBHi npunyuenss npexacrasinexi y [Ipumirai 20.

6. HNEPEIIAA  BXIJHUX 3AJIMIIKIB Y  PE3VJIBTATI  IIEPEPAXYHKY
IHHOPIBHAJIBHOI IHOOPMAIIII

[MignpuemMcTBO 00paio MOJIEIb MEPEOLIIHKH I 001Ky CBOTX OCHOBHHUX 3ac00iB. CTaHOM Ha JIaTy i€l
¢diHaHcoBoi 3BITHOCTI OyJI0 3aBEepIIEHO MEPEOLiHKY OCHOBHHX 3aco0iB IlimnpuemcrBa, 1110
npoBoauiack cranoM Ha 31 rpynHs 2014 poky. Bianosinno, IlignpueMcTBO BigoOpa3miio pe3yabTaTiu
MIEPEOIiHKM OCHOBHHMX 3ac0o0iB 1 KamiTalbHUX I1HBECTHUIl Ha 3aranbHy cymy 18 404 497 tucsu
TPUBEHb, 3 BiAMOBITHUMU KOPUTYBAaHHSMH pe3epBY HepeoliHku y cyMi 15 783 402 tucsui rpuBeHb Ta
30uTKy BiJ 3HewHiHeHHs y cymi 1 167 765 tucsu rpuBeHb, mo OyB BKIIOYEHHH IO CKJIaLy 1HIIMX
oTiepaliiH1X BUTPAT.

OxkpiM TOro icHyBajJM iHIMBIAyaJIbHO HECYTTEBI KOPUTYBaHHS, L0 OyId BKIIOYEHI IO BIUIUBY
KOPUTYBaHb Ta pekiacudikarriii.
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NPUMITKHU 10 ®IHAHCOBOI 3BITHOCTI
3A PIK, AKHUU 3AKIHUUBCS 31 I'PY/JIHsI 2015 POKY
(cymu HaeedeHi 6 mucauax zpueens, AKWL0 He 3a3HAYeHO iHue)

BrinB BHECEHHS peTPOCIIEKTUBHIX KOPHUTYBAHb 10 3BITY PO (DiHAHCOBHI CTaH Ta 3BIiTy MPO CYKYIHI
JTIOXO.N 32 PiK, skuii 3akiHuuBcs 31 rpyauas 2014 poky OyB mpeacTaBIeHH TAKHM YHHOM:

Bino0pakeno

paHime Ha Bniius CkopuroBaHo

31 rpyaus BHECEHHS Ha 31 rpyaHs

2014 poky KOPHUI'YBaHb 2014 poky
3BiT npo ¢inaHcoBuUii cTaH
OcHOBHI 3aco0u 30 050 475 18 404 497 48 454 972
HemarepianbHi akTHBA 54 886 (18 720) 36 166
Pe3epB nepeollinku (17 594 217) (15 783 402) (33377 619)
Heposnoainenuii mpuGyTOK (5596 510) 865 273 (4731 237)
BincTpoueHni mogatkoBi 30008’ I3aHHS (1769 084) (3308 427) (5077 511)
[MepenomiaTa 3 MOJATKY Ha MPUOYTOK 159 391 (159 223) 168
3BiT Npo cyKynHi NpuOYTKH Ta 30MTKH
CoGiBapTicTh peamizariii (6 975 051) (32 793) (7 007 844)
[HIi omepalliiiHi BUTpaTH (1282 473) (1167 765) (2 450 238)
(Burona)/Butpaty 3 IOAaTKy Ha IPHOYTOK (77 474) 308 395 230 921
3BiT PO pyX rpoIOBUX KOWITIB
IpubyTOK /10 OMOAATKYBAHHS 741575 (1 200 559) (458 984)
KopurysanHs Ha 30UTOK Bix BUOYTTS Ta

3MEHIIICHHS KOPICHOCTI OCHOBHHX 3aC001B 731906 1 146 983 1878 889

KopurysaHnus Ha 3MiHY pe3epBiB (269) 32793 32524
Toprosa kpeauTopchka 3a60proBaHicTh (402 607) 20 781 (381 826)

3a3HavyeHi BWINE KOPUTYBaHHS HE Mald BIUIMBY Ha 3BiT mpo ¢inaHcoBuii cran Ha 31 rpymHs
2013 poky, Tomy IlimmpreMcTBO HE HABOIUIIO 3BIT HA ITI0 AATY Y NaHii (iHAHCOBIN 3BITHOCTI.

Takox sesika MopiBHsUIbHA 1HQOpMaITis, 1o Oyna npejacTaBiieHa y (iHaHCOBIHM 3BITHOCTI 3a PIK, KN
3akiHumBest 31 TpymHs 2014 poky Oyna BumnpaBlieHa 3 METOK CIIBCTaBJICHHS 3 IIPE3CHTAIlE0
¢inaHCOBO1 3BiTHOCTI 3a pik, akuil 3akiHumBcs 31 rpymHs 2015 poky. Taki pexmacudikamii i
BUITPABJICHHS HE MaJIM 3HAYHOT'O BIUIMBY Ha JIaHy ()iHAHCOBY 3BITHICTb.

7.  JTOXOJM BIJ PEAJI3ALIL

Peasnizanis npupogHoro razy ta HaQTH
Peaizanis npoaykriB HadTOnepepoOkn
Peaizarist ckparieHoro razy

ITocmyru 3 TpaHCTIOPTYBaHHSA HApTH Ta ra3zy
Peauizaris iHIIMX TOBApiB Ta MOCITYT

2015 2014

16 368 831 4 806 390
3275971 2 853592
1404 559 1353100
82 926 100 746
732 421 581 858
21 864 708 9 695 686

Bupoounyi noryxkHocTti [ianpuemctsa y 2015 Ta 2014 pokax He JO3BOJISLIM BUPOOJIATH MPOAYKIIIIO

3a CTaHJapTaMHu BUIUMH 32 €BpPO-2.
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8. COBIBAPTICTD PEAJIIZAIIIL

2014

(ckopurosaso,

2015 Ipumirka 6)

[Tnara 3a KOpHCTYBaHHS HaJpaMH Ta iHIII TOJATKH 13 299 266 3033 749
3HOC, BUCHAKCHHS 1 aMOPTH3aLlis 3156 453 2072 605
Burpatn Ha mepcoHax Ta BiAMOBIHI COIiabHI HApaxXyBaHHS 1190 098 1128 464
Burpatu Ha peMOHT Ta 00CITyrOByBaHHS 84 933 38 430
[Hmi BuTpaTn 875 281 734 596
18 606 031 7007 844

PenTHa marta 1o BKJIIOYEHA O CKIAMy CTATTi IUIaTa 3a KOPHCTYBaHHS HaJapaMH Ta iHII MOAATKH,
PO3pPaxoOBYEThCS 3 ypaxyBaHHSAM OOCATiB BUPOOJieHOI cupoi HadTH, ra30BOro KOHACHcATy abo

MIPUPOJTHOTO Ta3y Ta OOCHTIB TPAHCIIOPTYBaHHS CHUPOI HA(TH Ta IPUPOTHOTO Trazy.

Hdo cxnany coOiBapTocTi pearnizamii BKIIOYEHI BHTpAaTH 3a poOOTH, BHKOHAHI MiAPSAHUKAMH, Ta
crokuTi 3amack B cymi 225079 Tucsy rpuBeHb, 110 BUHHKIM Yy ciuHi-mumai 2015 poky (2014:
124 614 tucsa TpuBeHb). Y TenepinrHboro KepiBHUITBA [lignmprueMcTBa HEMae MOCTATHIX TOKA3iB, SIKi
0 TiaTBEPIUIIN NPUPOY LUX BUTPAT, i [TiAMPHEMCTBO BU3HAE 1X SIK BUTPATH Y MOMEHT BUHUKHCHHS
3TiIH0 3 JaHWUMHU TNepBHHHOI nokymenranii. [llogo meBHux Butpat y 2014 pormi Oymu posmouati
KpPHMiHAJIbHI TIPOBA/UKEHHS, 1 IEPBUHHA JIOKYMEHTaIlisl Oyiia BHIIydeHa NMpeACTaBHUKAMU JIEPXKABHOI

IPOKYpaTypH.

9. AJMIHICTPATUBHI BUTPATU TA BUTPATHU HA 3BYT

2015 2014
Burpartu Ha mepcoHaN Ta BiAMOBIIHI COIiaibHI HApaxXyBaHHS 258 314 200 724
Burpartu Ha TpaHCTIOpTYBaHHA HAQTH Ta HAPTOMPOIYKTIB 27 203 54 323
3HOC i aMopTH3aLisA 11914 11811
[Hmi BuTpaTH 61778 40 370
Bceboro 359 209 307 228
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10. THIII ONEPALIHI BUTPATH

2014

(ckopurosaso,

2015 IIpumirka 6)

Hltpadu i neni 639 628 74 699
3HOC i aMmopTH3aLisA 198 248 167 243
Burpartu Ha gocmimpkeHHs, po3po0Ky Ta pO3BIAKY 190 057 124 100
30HMTOK BiJ BUOYTTS Ta 3MEHIIEHHS KOPHCHOCTI OCHOBHHX 3ac00iB 109 259 1878 889
Butparu Ha nepcoHai Ta BiANOBIHI COIiaNbHI HApaXyBaHHS 106 827 99 899
briaroaiiiHicTs Ta 00CIyroByBaHHs aKTHBIB COLIAILHOT IHPPACTPYKTYpH 92 063 51983
Butparu Ha 3HelLiHEHHs 3anaciB 12 466 17 139
1111 BUTpaTn 109 007 36 286
Bceboro 1457 555 2 450 238

HTtpadu i meHi mepeBaXHO BKIIOYAIOTH B cebe mrTpadu 3a MPOCTPOUYKY PEHTHOTO Ta aKIM3HOTO
noaatkiB y cymax 512 682 tucsyi rpuBesb Ta 64 074 tucsiui rpusens Bianosiano (2014: 23 166 tHesa

rpuBeHb Ta 30 053 THcAYl rpUBEHB, BIAMOBITHO).

11. ®IHAHCOBI BUTPATHU

2015 2014
[IponeHTHI BUTpaTH 32 TIO3UKAMHU 523 701 499 927
AMopTH3alis JUCKOHTY 10 3a0€3IeYCHHM 130 042 95 169
IHmni giraHCOBI BUTpaTH 22 697 25 956
Bceboro 676 440 621 052

12. MOJATOK HA NIPUBYTOK

KommoHeHTH BUTpaT 3 MOJAaTKy Ha MpUOYTOK 3a POKH, SKi 3aKkiHYMiucs 31 rpyaHs, mpeacTaBlieHi

TaKHM YHMHOM:

2014

(ckopuroBaHo,

2015 IIpumirka 6)

Butpaty 3 moTouHOTro0 MOJATKy Ha MPUOYTOK 500 040 402 334
Butparn/(Burozaa) 3 BiICTpOUCHOr0 MOAATKY Ha NPUOYTOK 29151 (633 255)
Butpartu/(Buroaa) 3 moqaTky Ha NnpudyToK 529 191 (230 921)
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ITYBJIIYHE AKHIOHEPHE TOBAPUCTBO ,,YKPT'A3BUIOBYBAHHSA”

NPUMITKHU 10 ®IHAHCOBOI 3BITHOCTI
3A PIK, AKHUU 3AKIHUUBCS 31 I'PY/JIHsI 2015 POKY
(cymu HaeedeHi 6 mucauax zpueens, AKWL0 He 3a3HAYeHO iHue)

[ligmpuemcTBO crutauye mogaTku B Ykpaini. Y 2015 1 2014 pokax mogaTok Ha MpUOYTOK ITiIPHEMCTB
B YKpaiHi CTATYBaBCA 13 OIOJAaTKOBYBAaHOTO TMPHOYTKY, 3a BHPAaxyBaHHSAM 3BUIBHEHUX BIiJ
OTOJIaTKyBaHHS BHUTpPAT, 3a CTaBKOW0 y po3Mmipi 18%. VY3romkeHHS odiKyBaHHMX Ta (GaKTHUYHHX
MOJATKOBUX HapaxyBaHb MPEACTABICHE TAKUM YHHOM:

2014
(ckopurosaso,
2015 IIpumirka 6)
O0sikoBHii NTPUOYTOK /10 OMOIATKYBAHHS 287 126 (458 984)
IMoxaTok Ha NPUOYTOK 32 HOMIHAJILHOIO cTaBKOIO 18% 51 683 (82 617)
Burparu, sKi He BpaXOBYIOTHCS IS LiJICH OIMOIATKyBaHHS 66 964 (252 569)
3MiHH B pO3paxyHKy TUMUYACOBUX PI3HHUIb 362 510 -
KopuryBaHHS BiICTPOYECHOTO MOAATKY, OB’ sA3aHE 31 3MiHOIO
3aKOHO/ABCTBA 48 034 -
KopuryBaHHs BiICTPOYEHOTO ITOJATKY Y Pe3yNbTaTi 3aCTOCYBaHHS
CTaBOK OIOJIATKYBaHHs, SIKi BIAPI3HSIOTHCS BiJl IOJATKOBHX CTAaBOK,
sIKi mismu craHoM Ha 31 rpynHs 2014 poky - 104 265
BuTpaTu 3 NoaTKy Ha NPUOYTOK 529 191 (230 921)

Yucte BificTpodeHe MOJATKOBE 3000B’s13aHHs cTaHOM Ha 31 rpynust 2015 poky mpejcTaBieHe TaKuM
YUHOM:

31 rpyans Bino0paskeHno
2014 poky Binoopa:keno y iHIomy
(ckopuroBaso, y 10X0/ax Ta CYKyITHOMY 31 rpyauns
I[pumirka 6) 30HTKax a0xXoai 2015 poky
Binctpoueni momaTkoBi
aKTHUBH/(3000B’A3aHHS):
OcHoBHI 3aco0u (5412 989) 87 828 - (5325 161)
Toproga Ta inma geGiTopchka
3a00proBaHiCTh 48 034 (48 034) - -
Pesepru 228 126 7222 136 815 372 163
IHnm 59 318 (76 167) - (16 849)
Yucri BigcTpoueni
M0IaTKOBI 30008’ A3aHHSI (5077 511) (29 151) 136 815 (4 969 847)
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ITYBJIIYHE AKHIOHEPHE TOBAPUCTBO ,,YKPT'A3BUIOBYBAHHSA”

INPUMITKHA 10 ®IHAHCOBOI 3BITHOCTI
3A PIK, AKUHU 3AKIHUUBCSI 31 T'PYAHS 2015 POKY

(cymu HaeedeHi 6 mucauax zpueens, AKWL0 He 3a3HAYeHO iHue)

Umucre BigcTpoUueHe moaaTkoBe 3000B’s3aHHs ctaHOM Ha 31 rpymHs 2014 poky mpencTaBiieHe TaKuM

YUHOM:

Binctpoueni momaTkosi
aKTHUBH/(3000B’A3aHHS):

Toproga Ta inmra geGiTopchka
3a00proBaHicTh

Pesepu

OcHOBHI 3ac00u

Trmmi

Yucri BigecTpoyeni
MOJAATKOBI 3000B’si3aHHS

Bino0pakeno
y Z10X0/ax Ta BinoGpa:keno 31 rpyaus
30UTKAX y iHmomy 2014 poky
31 rpyaus (ckopuroBsaso, CYKYITHOMY (ckopurosaso,
2013 poky IIpumirka 6) aoxoai IIpumirka 6)
40 441 7593 - 48 034
142 531 26 480 59 115 228 126
(2218 930) 594 802 (3788 861) (5412 989)
54 938 4 380 - 59 318
(1981 020) 633 255 (3729 746) (5077 511)

Binnoeigno mo IlomaTkoBoro komekcy YkpaiHu, HakomuueHi moiatkoBi 30utku [limmpuemcTBa
ctadoM Ha 31 rpymas 2015 poKy MOXYTh IEPEHOCUTHCS B HACTYIHI MOJATKOBI MEPIOAN MPOTITOM

HEOOMEKEHOTO Yacy.

KomrionenTu noAaTKy Ha HpH6yTOK A0 CIIIaTHh Hpe,Z[CTaBJ'IeHi TaKMM YHUHOM:

[ToTouyHMI1 MOAATOK HA MPUOYTOK JO CIUIATH
PesepBu, NoB’s3aHi 3 MOJJATKOBUMHU PU3UKAMHU

Bcoboro

31 rpyans 31 rpyauns
2015 poky 2014 poxy
194 068 -
188 222 -
382 290 -
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IIYBJIIYHE AKHHIOHEPHE TOBAPUCTBO ,,YKPT'A3BU/IOBYBAHHS”

IIPUMITKH 1O ®IHAHCOBOI 3BITHOCTI
3A PIK, IKHUU 3AKIHUUBCS 31 IT'PYJHA 2015 POKY
(cymu HaeedeHi 6 mucAaAuax zpueens, AKWL0 He 3a3Ha4eHo iHue)

13. OCHOBHI 3ACOBHA

Pyx ocHOBHHX 3ac00iB Ta HE3aBEpIIEHUX KalliTANBHAX 1HBECTHUIIH 32 piK, sskuii 3akinuuBcs 31 rpyanas 2015 poky, mpencTaBieHn HACTYITHIM YHHOM:

Tpyobonpo- He3zagep-
BO/M Ta Had¢ro- Bypose Ta THmi 1eHi
CYNMYTHE ra3oBi MamuHu Ta BH/I00yBHe OCHOBHi KamiTaJbHi
00J1IHAHHS AKTHBH 00J1aTHAHHS ByaiBai 00J1aTHAHHA 3ac00Hu iHBecTuuii Bceboro
IlepBicHa BapTicTh 2318 147 25176 814 3635416 5 326 495 379770 1244 683 6 893 423 44 974 748
Hakonunuenwuii 3Hoc Ta pe3eps Ha
3MEHIIIEHHS! KOPUCHOCTI (720 369) (6 353 545) (1447 442) (1963 938) (222 828) (863 816) (2 475 181) (14 047 119)
Ha 31 rpynnst 2013 poky 1597778 18 823 269 2187974 3 362 557 156 942 380 867 4 418 242 30 927 629
HanxomkeHHs Ta nepeMinieHHs 104 068 1726 940 210788 (108 098) 20 457 70 620 527 439 2552214
IMepeouinka 2 276 362 12 221 096 2095 026 1825294 168 124 986 361 - 19 572 263
Bubyrrs
IepBicHa BapTiCTh - (4 507) (2 748) (3 049) (400) (13 145) - (23 849)
Haxonnuena amoptu3ais - 4 349 2642 1194 165 11 941 - 20 291
AmopTH3aIList (180 384) (1647 423) (325 273) (369 284) (28 379) (163 944) - (2714 687)
3MEHIIEHHS KOPUCHOCTI
(cxopurosano, [Ipumitka 6) (33 915) (385 345) (8707) (8 434) (537) (1234) (1440717) (1878 889)
Ha 31 rpyans 2014 poky
(ckopurosano, IIpumiTka 6) 3763 909 30738 379 4159 702 4700180 316 372 1271 466 3504 964 48 454 972

[TepBicHa BapTicTh

(cxopurosaHo, [Tpumitka 6) 3763909 30835089 4159 702 4700 180 316 372 1 368 466 5948 200 51091918
Hakonuuenwuit 3Hoc Ta pe3eps Ha

3MEHIIIEHHS! KOPHUCHOCTI

(cxopurosano, [Tpumitka 6) - (96 710) - - - (97 000) (2 443 236) (2 636 946)

Ha 31 rpyans 2014 poky
(cxopurosano, [IpumiTka 6) 3763909 30738 379 4159 702 4700180 316 372 1271 466 3504 964 48 454 972
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IIYBJIIYHE AKHHIOHEPHE TOBAPUCTBO ,,YKPT'A3BU/IOBYBAHHS”

IIPUMITKH 1O ®IHAHCOBOI 3BITHOCTI
3A PIK, IKHUU 3AKIHUUBCS 31 IT'PYJHA 2015 POKY
(cymu HaeedeHi 6 mucAaAuax zpueens, AKWL0 He 3a3Ha4eHo iHue)

Tpyo6omnpo- He3agep-
BO/M Ta Hadro- Bypose Ta THui 1eHi
CyIYTHE razosi MamuHu Ta BH/I00YBHe OCHOBHi KamiTaJbHi
00J1aIHAHHS AKTUBHU 00J1aIHAHHSA ByniBai 00J1aTHAHHSA 3aco0u inBecTHLil Bceworo
HanxomkeHHs Ta nepeMilieHHs 288 029 1590 405 188 536 129 330 88 574 245 937 1583799 4114610
Bubyrts
INepBicHa BapTicTh (19 048) (15714) (2 093) (2882) (355) (127 597) (69 088) (236 777)
Haxkonu4ena aMmopTu3aris - 3146 567 126 244 112 862 - 116 945
AmopTH3aIist (200 150) (2 500 830) (389 663) (285 095) (91 443) (263 254) - (3730435)
Ha 31 rpynnst 2015 poky 3832740 29 815 386 3957049 4 541 659 313 392 1239414 5019675 48 719 315
IepBicHa BapTicTh 4032 890 32412 842 4346 145 4 826 628 404 591 1 486 806 7462911 54972 813
Hakonuuenwuit 3Hoc Ta pe3eps Ha
3MEHIIIEHHS! KOPUCHOCTI (200 150) (2 597 456) (389 096) (284 969) (91 199) (247 392) (2 443 236) (6 253 498)
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ITYBJITYHE AKHIOHEPHE TOBAPUCTBO ,,YKPT'A3BUIOBYBAHHSA”

NPUMITKHU 10 ®IHAHCOBOI 3BITHOCTI
3A PIK, AKHUU 3AKIHUUBCS 31 I'PY/JIHsI 2015 POKY
(cymu HasedeHi 6 mucauax zpueeHs, AKUL0 He 3a3HAUEeHO iHule)

[lignpuemcTBO 3amyumiio mpodeciiHIX HE3aTeKHUX OI[IHIOBAYiB IS BWU3HAYCHHS CIPABEIINBOT
BapTOCTI CBOiX OCHOBHHX 3aco0iB craHoM Ha 31 rpymus 2014 poxy. CrnpaBeanuBa BapTicTh Oyia
BU3HAYCHA Ha OCHOBI aMOPTH30BAaHOI BapTOCTI 3aMilllcHHsA a00 PUHKOBUX JaHUX BiJMOBIIHO IO
MixHapoAHUX CTaHAApTiB OLiHKU. bepyun no yBarum xapakrtep ocHOBHHX 3aco0iB [liampuemcrsa,
CIIpaBeUITMBa BapTICTh BHU3HAYamacsd 3 BHKOPHUCTAHHSAM 3aJIMITKOBOI  BapTOCTI  3aMIICHHS
CIIeIfialli30BaHUX aKTWBIB, 1 HA OCHOBI BHKOPHMCTaHHsS PHUHKOBHX JIOKa3iB JUIsl HECIEIialli30BaHUX
akTUBIB. MeToJl 3aJUIIKOBOI BapTOCTI 3aMillleHHS 0a3yeThCsl Ha aHalli3i BapTOCTI BiATBOpEHHsS abo
3aMiHH 00’ €KTIB OCHOBHHX 3aC001B, 3 KOPUTYBaHHAM Ha (Di3UIHUH, (PYHKITIOHATFHIN Y1 €KOHOMIYHUH
3HOC 1 cTapiHHs. 3aJUIIKOBa BapTICTh 3aMIIICHHS OLIHIOBAJACS HAa OCHOBI BHYTPINIHIX JDKEpEN Ta
aHaJni3y HasBHOI iH(OpPMAIIT TPO PUHOK I aHAIOTIYHMX 00’ €KTIB OCHOBHUX 3aC00iB (OIMy0JIiKOBaHOT
iH(opMaIrii, KaTaJoriB, CTATUCTHYHUX JAHHUX TOIIO), a TAKOXK TATy3eBUX €KCIIEPTIB 1 MOCTaYaIbHUKIB.

Cranom Ha 31 rpymas 2015 poky no ckiaay HadTOTa30BHX aKTHUBIB BKIFOUEHO MpaBa Ha TEOJIOTIUHE
BUBYEHHSI Ta BUJ00yBaHHA KOpUCHHUX KomainuH B cyMi 330 812 tucsa rpuBens (31 rpyans 2014 poxy:
343 385 THCSY TpUBEHB).

banancoBa BapTicTh 00’€KTIB coliaibHOI iHQPACTPYKTYPH Ta IHIIMX HEBUPOOHWUUMX aKTHBIB CTAHOM
Ha 31 rpynus 2015 poxy cranoBuna 18 453 tucsy rpuBens (31 rpyans 2014 poky: 18 533 tucsy
rpuBeHb). Lli akTHBH B OCHOBHOMY BKJIFOUAIOTh TYPTOXKUTKH Ta 00’ €KTH COLIATBHOI iIHPPACTPYKTYpH.

Y 2015 pomi, IlinmpmeMcTBO KamiTamizyBallo 10 HE3aBEpIICHOTO OYMiBHHUIITBA BUTPAaTH Ha
amoptu3aitito B cymi 363 043 tucsia rpuBens (2014: 460 232 TuCsY rPUBEHB).

Cranom Ha 31 rpyaus 2015 poky mepBicHa BapTiCTh MOBHICTIO 3aMOPTH30BaHUX 00’ €KTIB, SIKi ILE
BUKOPUCTOBYIOThCs, cTaHoBIIa 325 310 Trcsu rpuBensb (31 rpyans 2014 poky: Takux 00’€KTiB He
Oyu0).

Cranom Ha 31 rpyans 2015 poky akTHBH YHCTOIO 0aJaHCOBOIO BapTicTiO y po3Mipi 272 871 tucsua
rpuBenb (31 rpyans 2014 poky: 598 369 Tucsy rpuBeHb) OyJM BUKOPHCTaHI B SKOCTI 3a0e3MeYeHHs
onepxkanux kpeautis (Ipumitka 20).

Jo cxmagy OCHOBHHMX 3aco0iB BKIIOYEHI akTHBU B cymi 157 254 Tucsui rpuBeHb, IO HATIWIUIN Y
ciuni-munai 2015  poky (2014: 188 391 tucsua TpHBEHB). Y  TENEpINIHBOTO  KEPIBHHIITBA
[lignpuemcTBa HEMae MOCTATHIX JTOKa3iB, AKi O MATBEPAWIN MPUPOAY IIMX BUTpaT, i [linmpreMcTBO
BU3HAE iX SK aKTUBH Ta 3a BAPTICTIO 3TiJJHO 3 TAaHUMH MEPBUHHOT JJOKYMEHTAIII].

14. THBECTHUIIII B CIIIJIBHI IAIPUEMCTBA

[lignpreMcTBO YKIIano psiJi JOrOBOPIB MPO CHiIBHY TisSUIBHICTH 3 PO3BIAKHM Ta pO3p0OKH HAaQTOra3o0BUX
noknaaiB B Ykpaini. [leranpHa iHpoOpMaLis 100 CYTTEBOrO CIIIBHOTO MiANPHEMCTBA Ha KiHELb
3BITHOTO TIEPi0Jly TIPEICTABIICHA TAKUM YHHOM:

Yacrka, %
31 rpyauns 31 rpyauns
Ha3zBa croponn 2015 poky 2014 poxy
Micen Entepnpaiizec AB (TOB ,,Kapnaturas”) 49,99% 49,99%

10 uepBus 2002 poky mix [linmpuemctBom, Micen Entepnpaiizec Ab ta TOB , Kapnaruras” Oyna
yKJIaZieHa YToja mpo CHijibHY AisibHICTE Ne3, TpuBamicTh K01 Oyina B MOJANBIIOMY MPOJOBKEHA HA
niepion 20 pokis, mounHatouu 2011 poky.
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ITYBJITYHE AKHIOHEPHE TOBAPUCTBO ,,YKPT'A3BUIOBYBAHHSA”

NPUMITKHU 10 ®IHAHCOBOI 3BITHOCTI
3A PIK, AKHUU 3AKIHUUBCS 31 I'PY/JIHsI 2015 POKY
(cymu HasedeHi 6 mucauax zpueeHs, AKUL0 He 3a3HAUEeHO iHule)

lonoBHUM 3aBIaHHSAM JIAHOTO TPOEKTY € PO3BHTOK BHPOOHHYHMX IOTYXXKHOCTEH Ta CydacHHX
TEXHOJIOTIM BUPOOHMIITBA, IO JO3BOJATH 30IMBIIUTH 00CATH BHIOOYTKY BYTrJIeBOAHIB. OCHOBHI
aKTUBH CIUIBHOI JisSUTLHOCTI posTamioBaHi Ha Teputopili Ykpainu, y JIbBiBChKili, [lonraBchkiii Ta
XapkiBChKiit 00macTsx.

3BeneHa (hiHaHCOBa iH(OpPMALliS MO0 CYTTEBOTO CIUIBHOTO MiANPUEMCTBA, IO HABEJCHA HWKUE,
BimoOpakae CyMH BiAMIOBIAHO 10 (hiHAHCOBOI 3BITHOCTI CIIUJIBHOTO T ATIPHEMCTBA.

31 rpyans 31 rpyauns
2015 poky 2014 poky
OO060pOTHI aKTHBH 774 473 935 350
HeoboportHi akTuBH 3234709 2905 333
4 009 182 3 840 683
KopoTkocTpokoBi 30008’ 13aHHS 1044 053 1025035
JloBroctpokoBi 3000B’s;3aHHS 189 097 85 553
1233 150 1110 588
YacTka miInprueMCTBa Y YUCTUX aKTHBaX 1387738 1364774
KopuryBauus (329) 25281
BHecky HeMOHETapHUX aKTUBIB 880 880
BumesasnaueHi cymu akTHBiB Ta 3000B’13aHb BKJIFOYAIOTh HACTYITHE:
31 rpyaus 31 rpyaus
2015 poky 2014 poky
I'pormoBi KOMITH Ta 3aTHIIKK HA OaHKIBCHKAX PaxXyHKax 16 500 297 336
KopoTkocTpokosi piHaHCOBI 3000B’13aHHS (32 BUKIFOYCHHSIM TOPTOBOT
KPEIUTOPCHKOT 3a00proBaHOCTI Ta pe3epBiB) (361 194) (483 100)
JoBroctpokoBi iHaHCOBI 3000B’s13aHHS (32 BUKIFOUECHHIM TOPTOBOT
KPEIUTOPCHKOT 3a00proBaHOCTI Ta pe3epBiB) (64 751) (56 817)
2015 2014
Joxin Big peamizariii 4542 015 3941527
(30uTOoK)/MpHOYTOK 32 piK (87 317) 1228 057
Bceboro cykynHux (30uTKiB)/10X04iB 3a pik (87 317) 1228 057
Bumiezaznaueni cymu (30MTKY)/IprOYyTKY 32 PiK BKIIIOYAIOTh HACTYITHE:
3HOC Ta aMOpTH3aLlis (164 875) (95 450)
®digaHCcoBI 10X0aU 54 765 9174
dinaHCOBI BUTpaTH (83 310) (429 084)
Butparu 3 monarky Ha npuOyTOK - (284 743)
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ITYBJITYHE AKHIOHEPHE TOBAPUCTBO ,,YKPT'A3BUIOBYBAHHSA”

NPUMITKHU 10 ®IHAHCOBOI 3BITHOCTI
3A PIK, AKHUU 3AKIHUUBCS 31 I'PY/JIHsI 2015 POKY
(cymu HasedeHi 6 mucauax zpueeHs, AKUL0 He 3a3HAUEeHO iHule)

3Beneny (piHaHcoBy iH(OpPMAIliO MO0 HECYTTEBUX CIUIFHUX MIAMPUEMCTB HABEACHO HIDKYE:

31 rpynns 31 rpyans
2015 poxy 2014 poky
Yucti akTHBH 145 239 178 973
Joxin Big peamizamii 2312640 1280 191
[IpubyTOoK 10 OMOAATKYBaHHS 53 350 189 657
Bcporo cykymHUX T0XOMIB 32 Pik 53 350 160 045
JuBineHaH, OTpUMaHi BiJf CIJIBHUX ITiIPUEMCTB 56 678 46 091
15. 3AIIACH
31 rpyaus 31 rpynns
2015 poxky 2014 poxy
Marepianu 1uist OypiHHs, BU0OyBaHHS Ta ra30nepepoOKu 1247 143 312 336
Cupa HadTa T2 HAQTONPOTYKTH 235629 255 746
['a30Buil KOHIIEHCAT 167 673 106 832
CupoBHHa Ta MaTepiaiu 147 809 258 798
HesaBepuieHe BUpOOHUIITBO 46 314 49 666
[Ipupogamii ra3 BIaCHOTO BUPOOHUIITBA 20 705 35211
[Hmi ToBapu Ta Matepianu 102 662 127 662
1967 935 1146 251

Cranom Ha 31 rpyans 2015 poky 3amacu OanaHcoBor BapricTio 56 969 Tucsy rpusens (2014:
357 681 THcsy  rpHBEeHb) OyaM  BHKOPHUCTaHI B  SKOCTI 3a0e3rmedyeHHs OaHKIBCHKHX —IO3HK
(TTpumitka 20).

Y 201512014 poui He OyJ10 3HAYHUX CIIMCAHb 3aMaciB A0 IX YUCTOT BAPTOCTI peaizaii.

16. TOPT'OBA JEBITOPCBKA 3ABOPI'OBAHICTbD

31 rpyans 31 rpyans

2015 poky 2014 poxy

Toproa nediTopchka 3a00proBaHiCTh 1071519 2710961
Minyc: pe3eps miJl CyMHIBHY 3a00proBaHiCcTh (31781) (52 021)
1039 738 2 658 940

ToproBa pne0iTopcbka 3a0OpPTrOBaHICT TAaKOXK BKIJIIOYAE€ 3a00pProBaHICTh IOB’SI3aHUX CTOPIH
(TTpumiTka 24).

CepenHiii CTpOK TOBapHOTO KPEenuTY, 10 HagaeThes Kiientam [lianpuemctsa, ckinanae 30 aHiB.
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ITYBJITYHE AKHIOHEPHE TOBAPUCTBO ,,YKPT'A3BUIOBYBAHHSA”

NPUMITKHU 10 ®IHAHCOBOI 3BITHOCTI
3A PIK, AKHUU 3AKIHUUBCS 31 I'PY/JIHsI 2015 POKY
(cymu HasedeHi 6 mucauax zpueeHs, AKUL0 He 3a3HAUEeHO iHule)

AHai3 KpeIUTHOI IKOCTI TOPTOBOI 1e0ITOPCHKOI 3a00PTOBAHOCTI IIPEICTABICHUN TAKUM YHHOM:

31 rpyans 31 rpyans
2015 poxy 2014 poky
1d ftesmistesyj d&z0 * daj L dgj y' daj dz© 1026 865 202 960
ltesfpstetsyj dz@, Odzj daj L dgj y' daj dzO:
IIpoctpouena no 30 mHIB 2 313 549 322
IIpoctpouena Big 31 go 90 mHiB 4 248 992 545
IIpoctpouena Big 91 no 180 xHiB 2 841 604 625
IMpocrpouena Bin 181 no 365 nHiB 493 309 488
IIpoctpouena monax 365 nHiB 2978 -
lesmMistesyj dz0 ISO ' dghdo ' HEOdz dzts L
IIpoctpouena monax 365 nHiB 31781 52 021
3a BUpaxyBaHHSIM: pe3epBY Ha HOKPUTTS 30MTKIB BiJl CYMHIBHO1
3a00proBaHOCTI (31781) (52 021)
Bcboro 1039 738 2 658 940

[Hpopmariss mpo pyx pe3epBy Ha TOKPUTTS 30WUTKIB BiJf CYMHIBHOI TOProBOi ae0iTOPCHKOL
3a00proBaHOCTI MPEICTaBICHA TAKIM YHHOM:

2015 2014

3aanmox cranom Ha 1 ciuns (52 021) (68 793)
PesepB Ha TOKPUTTS 30MTKIB, CTBOPSHHUI IPOTATOM POKY (6 409) -
Cymu, crircaHi IPOTATOM POKY sIK Oe3HaTiiHI 26 649 16 772
3ajaumok cranom Ha 31 rpyaus (31781) (52 021)
17. MEPEJOIIJIATU BUJAHI TA IHIIHI OBOPOTHI AKTUBHU

31 rpyans 31 rpyans

2015 poky 2014 poky
[epenomnaty 3 NoAaTKiB, KpiM MOAATKY Ha NPHUOYTOK 798 698 17 999
ABaHcH BUIaH1 [TOCTavYaJIbHUKAM 257 341 46 736
Bekceuni 1o orpumaHHs 94 081 68 436
ITomaTok Ha moIaHy BapTICTh O BIIIIKOXYBaHHS 6 744 546
Inmra nebitopcbka 3a00proBaHicTh 106 127 168 448
[H11i 060POTHI aKTUBH 36 745 30072
Minyc: pe3eps il CyMHIBHY 3a00proBaHiCTh (231532) (235 479)

1 068 204 96 758
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ITYBJITYHE AKHIOHEPHE TOBAPUCTBO ,,YKPT'A3BUIOBYBAHHSA”

NPUMITKHU 10 ®IHAHCOBOI 3BITHOCTI
3A PIK, AKHUU 3AKIHUUBCS 31 I'PY/JIHsI 2015 POKY
(cymu HasedeHi 6 mucauax zpueeHs, AKUL0 He 3a3HAUEeHO iHule)

[Hdopmaris mpo pyx pe3epBy Ha MOKPHUTTS 30WUTKIB BiJl CYMHIBHUX TEpeNOIUIaT BUIAAHUX Ta 1HIINX
000OpOTHHX aKTHBIB MPEACTABICHA TAKUM YHHOM:

2015 2014
3aJMIoK cTaHoM Ha 1 ciuns (235 479) (237 536)
Pe3eps Ha IOKPHUTTS 30MTKIB, CTBOPEHHIA IIPOTIATOM POKY - (775)
Cymu, circaHi IPOTATOM POKY SIK Oe3HamilHI 3947 2 832
3aanmox cranom Ha 31 rpyans (231 532) (235 479)

18. I'POIHOBI KOIUTHU TA 3AJIMIIKHA HA BAHKIBCBKUX PAXYHKAX

31 rpyans 31 rpyans
2015 poky 2014 poxy
CTpOKOBI IENIO3UTH 373100 218 053
I'poroBi kOmTH Ha OAHKIBCHKHUX PaxyHKax 164 761 17 455
Kaca 926 650
Bceboro 538 787 236 158

Cranom Ha 31 rpynus 2015 poky 6ankiBcbki aeno3utd Ha cymy 373 100 TuCsSY TpUBEHB 3 IEPBICHUM
CTPOKOM TIOTAILICHHS ITOHA/I TPH MICALll Ta MEHIIIE Hi’K O/IMH PiK, HE BKIIOYAJIHMCS JI0 CKJI/Ty TPOIIOBHX
KOINTIB Ta iX EKBIiBAJIEHTIB IS IIeH 3BITY mpo pyx rpomosux KomTiB. CtaHoM Ha 31 rpynmHs
2014 poxy BCi CTPOKOBI ICMIO3UTH MAJIA CTPOK MOTAIIEHHS 10 TPHOX MiCSIIIiB.

19. KANITAJ

Cranom nHa 31 tpyans 2015 ta 2014 pokiB 3apeecTpoBaHMi akioHepHH Kamitan [limnpuemcrsa
ckinanaB 3 854 125 tucsu rpuBeHb 1 ckimamaBcs 3 8 564 722 221 mpocToi akiiii HOMiHAJIBHOO
Baprictio 0,45 rpuBHI. AkmioHepHui Kamitan llimmpuemcTBa OyB 3apeecTpoBaHmii y 1998 pomi
JepkaBHOIO KOMICIi€I0 3 IIIHHUX Hanepis Ta (POHIO0BOro pUHKY Y KpaiHH.

Brutus rinepinduisanii  BiamoBigHo g0 Bumor MCBO 29 | ®iHaHcoBa 3BITHICTh B yMOBax
rinepindusanii” cranoBuB 1 335 271 THcsva rpuBeHs 1 OyB BU3HAHMN B CKJIAJl TOJATKOBOTO KalliTaly
ignpuemctra (1o 1 ciuas 2001 poky ekoHOMIKa YKpaiHN BBOKANACh TiNEPiHPISIIIHHOIO).

[TpuOyTOK KOXKHOTO 3BITHOTO MEPiOAy, IO ITOCTYIMHHMA JUIS PO3MOJUTY BIACHUKAaM, BU3ZHAYAETHCS Ha
OCHOBI JaHWX (DiHAHCOBOI 3BITHOCTI, MiArOTOBIEHOI 3rigHO 3 MC®3. ¥V BIANOBITHOCTI 0 CTaTyTy
MiAIPUEMCTBA BUILIATA JWBIACHIIB 3IMCHIOETHCSA 3 YHUCTOrO MPUOYTKY Ta/abo HEPO3MOIiICHOro
npuOyTKy. JlomaTkoBuil Kammitan Ta pe3epB NMEePEOIiHKN HEe PO3MOALISIOTHCS.

YV 2015 poui I[lignpueMCcTBO OrojIocHIO po3moiil auBiAeHaiB y cymi 128 311 Trcsyu rpuBeHb, SKi
OyJIu BMILJIAYEHI ITiCJIs 3BITHOT 1aTH.
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20. KOPOTKOCTPOKOBI I1IO3UKH

Kopotkoctpokosi mo3uku [linnmpuemcTBa Oynu npencTaBieHi TAKUM YHHOM:

EdexTuBna

Baurora NPOLIEHTHA 31 rpyaus 31 rpyans

KPeauTy CTaBKa 2015 poky 2014 poky

Kpenntu Bin ykpaiHCEKHX OaHKIB I'puBHI 22%-24% 1185900 1201 600
Honapu

Kpenntu Bin ykpaiHCEKHX OaHKIB CIIA 11%-14% 1884 188 1379 838
Honapu
CLIA,

3a00proBaHicTh MO BiICOTKAX TPHUBHI 72522 23733

3142 610 2605171

Cranom Ha 31 rpymaas 2015 ta 2014 pokiB He 010 HEBUKOPUCTAHOI YACTHHU KPEAUTIB.

KpenutHi yromu MictaTh ¢iHaHCOBI Ta He(diHAHCOBI yMOBH 1O BimHOmeHHIO A0 [lignpuemctsa, mo
nepeadadaloTh OOMEXKEHHs MIOJ0 NEeBHUX omepamid Ta (iHaHCOBUX KOe(illieHTiB BiJHOCHO
3aboproBaHocTi Ta mpuOyTKOBOCTI [lignpueMcTBa Ta iHII 0OMEKEHHS.

Cranom Ha 31 rpymus 2015 ta 2014 poki [limnpueMcTBO MOpPYIIMIO TIEBHI 3000B’S3aHHS 3a
KOPOTKOCTPOKOBUM KpPEIUTOM. TakuM YUHOM, MIO3UKOJIABEIb OTPUMAB MPaBO BHMAaraTu MpUCKOPEHOT
Bututati kpeauty y cymi 1080 030 tucsa rpuBens (31 rpymas 2014: 709 585 Tucs4 rpuBeHBb).
Cranom Ha 31 rpynus 2015 nesiki KpeIUTHI yroau MICTHIIN TOJOXKEHHS, K1 Y BUNAAKaX TPAKTyBaHHS
He Ha KOpHCTh [lignpueMcTBa, MOXYTh MPHU3BOAMTH IO CHUTYyalild, KOJM OaHKIBCbKa YCTaHOBa
BUMaraTMe MPUCKOPEHOT BUILIATH MO3UKH y cymi 685 316 Thcsu rpuBeHb. 3a3HaueHi KpeAWTH
cradoM Ha 31 rpyans 2015 Ta 2014 pokiB He Manu JOBrOCTPOKOBOI YaCTUHU Ta OYIIM MPOIIOHTOBaHI
ITiciIst 3BITHOI 1aTH.

[To3uku Oynu 3abe3neveHi HaCTYITHIM YHHOM:

31 rpyauns 31 rpyauns
Tun 3a0e3ne4yeHHst 2015 poky 2014 poky
Ocnogwi 3aco6u (ITpumitka 13) 272 871 598 369
3anacu ([Mpumitka 15) 56 969 357 681
Maii0yTHi TpOIIOBI HAAXOKEHHS 32 TIOXOAaMH BiJl pearizarii 6117 258 4248 471
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21. PE3EPBU
Peseps Ha
BUBEJIECHHS 3000B’s13aHHSA Pe3epBu Ha
AKTHUBIB 3 32 BHILJIATAMH cyaoBi

eKcIIyaTanii npauiBHUKAM NM030BH Beboro
Ha 31 rpynns 2013 poxky 117 084 624 633 263 174 1004 891
CTBOpEHI MPOTATOM POKY - 84 796 - 84 796
AmMopTH3alis JUCKOHTY 20 954 74 215 - 95 169
Bukopucrani (3 286) (39 870) (18 304) (61 460)
3MiHH B OLIIHKAX (7 226) 308 752 - 301 526
Ha 31 rpynns 2014 poxy 127 526 1052 526 244 870 1424 922
ststeslsC sMistes € = 16646 - 244870 261516
[ BoectsMmMistcsC 5o 110880 1 052526 - 1163406
CTBOpEHI MPOTATOM POKY 6 498 42 479 - 48 977
AMopTu3alis AUCKOHTY 21725 108 317 - 130 042
Bukopucrani - (64 429) (9 675) (74 104)
3MiHH B OL[IHKAX 384 896 375195 - 760 091
Ha 31 rpyans 2015 poxky 540 645 1514 088 235 195 2 289 928
stotslsC sMistesC & 51398 - 235195 286 593
[ cSoctsMistesC tso 489247 1514088 - 2 003 335

Pe3zepe na eusedennsn akmugie 3 ekcnayamauii

BiamoBiiHO O BUMOI YMHHOTO 3aKOHOJABCTBA, [liIIPUEMCTBO MOBUHHO MPOBECTH PEKYJIbTHBAIIIIO
3eMellb, SKi 3a3HaNU 3MiH Y CTPYKTYpi penbedy, eKOIOriYHOMY CTaHi IPYHTIB i MATEPHHCHKUX TOPiJ
Ta y TiAPOJOTIYHOMY pEXHMI BHACTIJIOK TIPOBEJEHHS OYpPOBUX, TEOJIOTOPO3BiqyBabHUX,
OyamiBeNbHHX Ta 1HIIUX POoOIT. Pe3epB Ha BUBEJCHHS aKTHBIB 3 €KCILIyaTallii SBJISIE COOOI0 TETIEPILTHIO
BapTICTIO BUTpPAT Ha BHUBEJCHHs 3 eKcIuTyaTamii HadTora3zoBux akTuBiB. OCHOBHI MPHITYIIEHHS,
BUKOPHUCTaHI MiJi 4ac BHU3HAYCHHS CyMH pE€3€pBY Ha BHBEACHHS aKTUBIB 3 eKCIUTyaralii, Oymu
NpEeACTaBICH] TAKKUM YHHOM:

2015 2014
CraBka IUCKOHTYBAHHS 10 OMOJIaTKyBaHHS 12,86% 18,00%
JloBrocrpokoBa craBka iHQIISLIT 7,00% 9,00%
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30006’a3anna 3a euniamamu RPAUIGHUKAM

[lizmpuemMcTBO Mae TEBHI 3000B’S3aHHSI TIepell CBOIMH MpamiBHUKaMH, BHU3HA4Y€HI YMOBaMHU
KOJISKTUBHHMX yroA. Lli Bumiatu BKIIIOYAIOTh pa3oBi BUIUIATH HAa MOMEHT BUXOJIY IpAalliBHUKIB Ha
MEHCII0 Ta MpOorpaMu i3 BUIUIAT MICHS BUXOAY Ha meHcito. Lli mimaHm i3 BUIUIAT TpamiBHUKaM He
(biHaHCYIOTHCS, @ TAKOXK BiJICYTHI aKTHBH 32 IJIAHAMHU.

I3 BapTOCTI MOTOYHMX TOCHYT, BigHeceHOi Ha BuTpatu y 2015 poui, cymy y po3mipi 42 479 tucsu
rpuBenb (2014: 84 796 Tucsiu rpuBeHb) OyJ0 BKIIOYCHO A0 CKJIAAY IHIIMX OICpalliiHUX BHTPAT.
OCHOBHI aKTyapHi IPUITYIIEHHSI, 1110 OYJIM BUKOPHUCTaHI, MPESICTABICHI TAKUM YHHOM:

2015 2014
HowminanpHa cTaBKa JUCKOHTYBaHHSI 12,86% 14,11%
HowminanpHa cTaBka 301UTBIICHHS 3apO0iTHOT IIIATH 20,24% 12,60%
KoediieHT mInMHHOCTI KaapiB 2,56% 2,55%

Brue Ha 3000B’s13aHHS 110 TUTaHY 3 (PiKCOBaHMMH BUILIATAMH 3MIiH OCHOBHHUX MPHUITYIICHb HABEJACHO
HIDKYE:

2015 2014
306iTbIIEHHS/3MEHIIIEHHS] CTABKK TUCKOHTYBaHHS Ha 1% (9,86%)/11,40% (8,46%0)/9,90%
36inbIIeHHs/3MEHIIICHHs 3apo0iTHOT iatu Ha 1% 5,84%/(5,39%) 8,84%I(7,77%)
306iTbIIEHHS/3MEHIIIEHHS! TUTMHHOCTI KaapiB Ha 1% (3,93%)/4,69% (8,89%)/10,33%

Hananwii Bumme aHami3 YyTIUBOCTI MOXE HE TPEACTaBIATH (PAKTHUYHI 3MiHM 3000B’S3aHHS 3a
NEHCIHUM TUIaHOM i3 BU3HAYEHUMH BHILUIATAMH, OCKIJIBKH MaJOHMOBIPHO, II0 3MIiHH y IPUITYIIECHHSIX
BiI0yBaTUMYThCS OKPEMO OJIHA BIiJl OJHOI, OCKUIbKA JCSKI TPUIYIHICHHS MOXYTh OyTH
B3aeMonoB’si3aHMMU. OKpiM TOro, y IMOAAHOMY BHIIE aHaIi3i YyTJIMBOCTI TENEpilIHA BapTiCTbh
3000B’s13aHHS 32 BHIUIATaMH MPAI[iBHUKAM PO3PAaXOBYBAJIACh i3 BUKOPHCTAHHSIM METOJY IPOTHO3HOL
YMOBHOI OJIMHHWIII Ha KiHEIb 3BITHOTO MEpiojay, SKa BIJNOBiAae Til, sKa 3aCTOCOBYBAJIACH ISt
PO3paxyHKy 3000B’s13aHHS, BU3HAHOTO Yy 3BiTi Mpo (piHAHCOBMII cTaH. Y MOPIBHSAHHI i3 MONEPEAHIMU
poKkamMH He BiOyiIOocS 3MiH y METOJaxX Ta NPUITYIICHHSX, BUKOPUCTaHMX Uil MIATOTOBKU aHANI3y
YYTJIMBOCTI.

3abesneuenna 3a cyoosumu npoyecamu. IlinmpueMcTBO BHCTYIIA€ B SIKOCTI BiANOBia4da B KUIBKOX
CyJIOBUX Tmporecax. 3a0e3ledyeHHs] 3a CyJOBHMH IPOLECAMU € OLIHKOI KEpIBHHULITBA MOXKIMBHX
BTpAT, SIKI MOXKYTh OYTH ITOHECEHI B Pe3yJIbTaTi HETATUBHUX CYJIOBHX DillleHb, BKIIOYAIOYH MTpadH i
NICHI0, HapaxoBaHi IOAATKOBMMH OpraHaMHM 3a HECIUIAYeHi BYACHO TMOJATKM Ta IUJIaTy 3a
KOPUCTYBaHHS HaJlpaMHu.
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22. ABAHCHU OTPUMAHI TA ITHIII KOPOTKOCTPOKOBI 3050B’SI3AHH S

31 rpyans 31 rpyans

2015 poky 2014 poxy

[TomaTok Ha moaHy BapTICTh IO CILIATH 417 548 136 346
Po3paxyHkH 3 OIDIaTH Ipari Ta CoIliaIbHIX HapaxyBaHb 177 449 259 384
ABaHCH OTpUMaHi 169 542 183 363
3000B's13aHHA 3 IHIINX MTOAATKIB 1 300piB 150 917 507 646
PozpaxyHku 3a HapaxOBaHUMHU JHBiICHAAMHA 128 311 -
Pe3epB HEBUKOPUCTAHUX BiITyCTOK 93 665 115 665
IHI1a MOTOYHA KpeauTOpChKa 3a00proBaHICTh 59 977 26 092
1197 409 1228 496

23. YMOBHI TA KOHTPAKTHI 3050B’SI3AHHSI 1 OIIEPAIIMHI PUSUKH

Cyoosi nozoeu. B xoni 3BU4aifHO1 rocmonapcbkoi AisitbHOCTI A0 IlimnpremMcTBa BUCYBalOThCA pi3HI
nperensii. Y BUNAAKy SKIOIO PHU3UK BIITOKY (iHAHCOBUX pecypciB, MOB’S3aHUX 13 TaKUMHU
MPETEH31sIMHA, BBAKAETHCSA BIPOTITHUM, Y CKJIaJi pe3epBiB Ha CYJOBi MO30BH BHU3HAETHCS BIAMOBITHE
3000B’s3anHA ([IpumiTka 21). fkimo, 3a oniHkaMu KepiBHUITBA, [liqMpreMCTBO He TTOHECE CYTTEBUX
30MTKIB, MOB’S3aHUX 13 TAKUMH NPETEH31sIMU, a0 CyMy BUTpPaT HEMOJIHMBO JIOCTOBIPHO OI[IHWTH,
pe3epB He BU3HAETHCS, a BIAIOBIHA CyMa PO3KPUBAETHCS Y (iHAHCOBIH 3BiTHOCTI. Taki MOTeHiHHI
3000B’s13aHHA MOXYTh cTaTH (pakTraHuMH, 1 [lianmpuemctBo Oyme 3000B’s3aHe BU3HATH JIOJIATKOBI
CyMH 30UTKIB.

31 rpyans 31 rpyans
2015 poxky 2014 poxy

‘YMoBHI 3000B’A3aHH, ITOB’s13aHi 3 ydacTro [ligmpueMcTBa y CriIbHINA
JUSITBHOCTI 699 846 738 407
[HI1i moTeHniiiai 30008’ A3aHHA 679 705 557 910

sz dzO0O o dzdyddzO EZdiseodzdr- L tsBSOOWL Odz 1 " HY ted " d3sMmle
OO0csar komTiB, HEOOXiHWX I TOramieHHS, Oyne 3alexaTd BiJ] TOJANBIIOI MPUOYTKOBOCTI

CHJIBHOTO HiANPHUEMCTBA HOPIBHAHO 3 MOTOYHUMH OYiKyBaHHAMH. [lilnpueMcTBO He BiANOBiIaE 1Mo

YMOBHUX 3000B’SI3aHHSX 1HIIMX YYACHHUKIB CITUIBHOTO MiAMPUEMCTBA.

Cranom Ha 31 rpynus 2015 poky IlinnpruemMcTBO BUCTYHaIO0 HOPYUUTENEM 33 JOTOBOpPaMHU (piHaHCOBOT
OpEHJIM Ha KOPUCTD CIIILHOTO MianpueMcTBa Ha cymy 352 988 tucsu rpusens (31 rpyans 2014 poky:
406 956 tTucsu rpuBenb) ([Ipumitka 24). Ilgcyma BrIOYeHa B YMOBHI 3000B’SI3aHHS Y
BUILIEHABEIEHIN TaOJIMI.

Cranom Ha 31 rpyans 2015 poky IlianmpreMcTBO BUCTYNANIO TIOPYYUTENIEM 32 JIOTOBOPOM KPEIUTHOT
NiHi{ Ha KOPUCTH CHUILHOTO mignpueMcTBa Ha cymy 346 858 tucau rpusens (31 rpyans 2014 poky:
331451 tucau rpusenn) (IIpumitka 24). Llg cyma BkiIroueHa B YMOBHI 3000B’s3aHHS Y
BUIIIEHABEICHIN TaOIHLL.
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Ilooamkogi puzuku. DiHaHCOBUI CTaH Ta AiSUBHICTH lliAmpueMcTBa TPOAOBXKYIOTH 3a3HABATH
BIUIMBY PO3BUTKY CUTYyallii B YKpaiHi, y TOMY YHCIIi 3aCTOCYBaHHSI iCHYIOUHMX Ta MaiiOyTHIX MOJI0XEHb
3aKOHOAABCTBA, 30KpeMa MOIaTKOBOTO 3aKOHOIaBCTBA.

IlimmpueMcTBO BHCTymae B SKOCTI BIANOBigad4a y KUTBKOX CYIOBHX TpoOIecax 3 MOJAaTKOBHUMH
opraHamu. Y BHINaJKaX, KOJH PU3UK BUOYTTS JOAATKOBHX PECYpCiB Yy 3B’S3KYy 3 HEBH3HAUYCHICTIO
YKpaTHCBKOTO ITOJATKOBOTO 3aKOHOIABCTBA Ta IHIIMX HOPMATHUBHO-TPABOBHX AaKTiB, BBAKAETHCS
Biporimaum ctaHom Ha 31 rpymas 2014 poky i cyma Moxe OyTH BH3HauY€Ha 3 JIOCTaTHBOIO
BIIEBHEHICTIO, [1iqnmprueMCcTBO OOIIKOBYBAJIO TaKi MOTEHIIIMHI 3000B’sI3aHHS K CKJIaJIOBY PE3EepPBIB Ha
cynoBi mo3osu ([Ipumitka 21). [lignpueMcTBO TakoX BU3HAYAE MOTEHIIIHHI TOAATKOBI 30008’ s13aHHS,
HapaxyBaHHS SIKUX, 3TiTHO 3 OI[iIHKaMH KEepiBHUIITBA, € WMOBIpHUM. Taki MOTeHIiHI 30008’ I3aHHS
MOXYTh CTaTH (haKTUIHUMH, 1 [TianpuemMcTBo Oyae 3000B’s3aHe CILUIATHTU JIOJATKOBI CYMH IMOJIATKIB
Ta iHmMX BigpaxysBaHb. CtanoMm Ha 31 rpyans 2015 poky 3a omiHkamu KepiBHHNTBa Ilinmpuemcrsa
CyMa TakuX MOTEHI[HHUX 3000B’s3aHb He mnepeswuinyBaia 1422 465 tucsy rpusens (31 rpyass
2014 poky: 1 888 730 THCSY IPUBEHB).

Jliyensyeannsa. JlepxaBa KOHTPOJIOE MiIsUTHHICTH 13 pO3BinKH Ta BUA0OyBaHHS HaTH i razy B YKpairi
[UIIXOM BHJAAYl BiJMOBIMHWX JilEH31i. 3riTHO 3 TOTOYHUM 3aKOHOJABCTBOM OKpPEMi JIIIEH3ii
BUJIAIOTHCS HAa PO3BiJIKY, po3poOKy Ta BHI0OYBaHHs Ha KOKHOMY HagTorazoBomy poxosuiii. Oxpemi
JineHsii BUIAIOTHCS Ha TPaHCIOPTYBaHHS, IMOCTadyaHHS Ta 30epiraHHs HadTh i razy. Jlinensii
BUJIAIOTHCS HA MEPiOA BiJ JBOX IO IBAIISTH POKIB, 1 iX JiF0 MOKHA MTOIOBXKHUTH Ha TOM caMUil TEPMiH.
Jesiki mineH3ii Ha MpoBajpKEHHS AisUIBHOCTI 3 PO3BIJIKM, PO3POOKH 1 BHIOOYTKY Oynu mepeaaHi sik
BHECOK JI0 CHIIbHUX HianpueMcTB. OMHAK, 1€ HE JOMYCKAEThCS 3TIHO 3 YNHHUM 3aKOHOJAaBCTBOM 1
Jiep>KaBa Ma€ MpaBo MPU3YIMUHUTH Taki JineH3ii. Hapasi mist xoHoi minensii [liampuemctBa He Oyna
NpU3YNHHEHA Yepe3 IO MPUYMHY 1 He iCHY€ CyIOBHX IO30BIB IIOJO IIOT0 MUTAaHHA. KepiBHHITBO
[TinmpuemcTBa BBaXKae, MO B HAWOIMKUOMY MallOyTHbOMY [l JIilleH3ii He OyayTh MPU3YNHHEH] y
3B’SI3KY 3 IUM MUTAHHSIM.

Kanimanoni konmpaxkmui 30006°a3annsn. CtanoMm Ha 31 rpynas 2015 poky IlianpuemctBo maiio
3000B’s3aHHS 11010 MPUI0aHHS OypOBOro Ta IHIIOro o0 HAHHS Ha 3aranbHy cymy 144 182 tucsui
rpuBensb (31 rpyans 2014 poky: 399 933 THcs Ui rpUBEHD).

24. BAJIAHCH TA OIIEPAIIII 3 TOB’I3AHUMHU CTOPOHAMM

CropoHH 3a3BHYail BBaXKAIOTHbCA MOB’S3aHMMH, SIKIIO OJHA CTOPOHA MAa€ 3JaTHICTb KOHTPOJIIOBATH
1HIIy CTOPOHY, 3HAXOAMTHCS MiJ] CHIIBHUM KOHTpOJeM abo MoKe 31iHCHIOBATH iCTOTHUM BIUIMB a0o
CHUILHUI KOHTPOIIb HaJ 1HIIO CTOPOHOIO ITijl Yac MPUUHATTS (IHAHCOBUX Ta ONEPAIifHUX PIllICHb.
[lin wac po3mIsAay B3a€MOBITHOCHUH 13 KOXKHOIO MOJIIMBOK TIOB’SI3aHOK0 CTOPOHOIO  yBara
CHPSIMOBYETHCSI HA CYTHICTh BITHOCHH, a HE TiJIbKH Ha iX IOpUANYHY hopmy.

[MignpueMcTBO 3IIHCHIOE 3HAYHY KUIBKICTH OIEpamiii 3 akI[ioHepoM, IHIIMMHU YKpaiHCBKHMU

nianpuemMcTBamu, mo koHTpomoThes HAK ,,Hadroras Ykpainn”, nepxkaBHUMH MiIIPUEMCTBAMH Ta
CHUIBHUMH i ITPUEMCTBAMH.
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Irdopmaris mpo icToTHI omepariii i3 OB’ I3aHUMH CTOPOHAMH TPECTaBIIEHA Y TAOIHUIIl HIDKYE!

Joxonu 3akymniBJi Ta iHIII BUTpaTH
2015 2014 2015 2014
Ax1ionep 16 367 112 4 685 609 - 591
CTOpOHH TiJ| CITITEHUM KOHTPOJIEM 178 082 105 784 93733 169 906
CrisbHa AiSIbHICTD 448 530 422 593 18 104 141 585

banancu o omepartisix i3 MoB’sI3aHUMH CTOPOHAMU OYIIH MIPECTABIICHI HACTYITHUM YHHOM:

3aboproBaHicTh NOB’SI3aHUX

3aboproBaHicTh nepen

CTOPiH NOB’SI3AHUMHU CTOPOHAMM
31 rpyans 31 rpyauns 31 rpyauns 31 rpyaus
2015 poxy 2014 poky 2015 poky 2014 poxy
Ax1tioHep 958 565 2233933 284 193 316
CTOpOHH TiJl CIIJIBHAM KOHTPOJIEM 15 826 38 153 1135473 745 951
CriipHa JisUIBHICTD 96 109 71 033 11981 2471

[Mponykuist [ligmpueMcTBa mpoaaBanacs MOB’sI3aHUM CTOPOHAM 32 3BHUYAHHUMH a00 PeryibOBaHUMHU
ninamu. [leBHi mocimyru HamaBamucs [limmpueMcTBOM 1O IiHAX, HIKYe pUHKOBUX. L{iHM Ha mociyru
OyJH CyTTEBO TIEpEryIsIHYTI y ueTBepToMy kBapTaii 2015 poky.

Cymu 3a00proBaHOCTi NOB’SI3aHUX CTOPIH HAaBEICHI 3a BUPaxXyBaHHSIM pe3epBY CYMHIBHHUX OOpTiB y
po3mipi 51 502 tucsiui rpuBens (31 rpyans 2014 poky: 60 561 Trcsiua rpuBeHb).

Cranom Ha 31 rpyans 2015 1 2014 pokiB [lianmpueMcTBO BUCTYNANO MOPYUYHUTENIEM O 3000B’ I3aHHIX
cribHOTO TiAnpremctBa (ITpumitka 23).

Bunnamu npoeionomy ynpaenincokomy nepconany. lIpoBifHMIA yNPaBIIHCBKUE IEpPCOHAI
[linnpuemcrBa HapaxoByBaB 5 oci6 cranom Ha 31 rpymas 2015 (31 rpymus 2014: 7 oci6).
KomneHcarisi poBiTHOMY NepCOHAy CKIAaJaeThCsl 3 TPOLIOBHX BHUILUIAT, OKJIAIIB 32 KOHTPAKTaMH,
npeMiii Ta IHIIUX BUIUIAT, NepeA0aYeHUX KOJICKTHMBHUM JIOTOBOPOM. BuIuiaTé mpoBigHOMY
yrpasiiHcbkoMmy mepconany Ilimnpuemctsa y 2015 porui cranoBuiu 2 471 tucsay rpuBens (2014:
4 469 TuCSY TPUBCHB).

25. YIIPABJIIHHS ®IHAHCOBUMU PUSUKAMU

OCHOBHMMHU pPH3HKAaMH, TIOB’SI3aHMMH 3 (DIHAHCOBUMH IHCTpyMeHTaMu [linnmpuemcTBa, € PHU3HMK
JKBIAHOCTI, BAIIOTHUM, KPEIUTHUH PU3MK Ta PU3MK KoHUeHTpauii. IlinmpumeMcTBO meperisizae ta
Y3TO/IXKYE TOJIITUKY 11010 YIIPABIiHH KOXKHUM 3 LIMX PU3HKIB, SIK 3a3HAUYEHO HHXKYE.
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NPUMITKHU 10 ®IHAHCOBOI 3BITHOCTI
3A PIK, AKHUU 3AKIHUUBCS 31 I'PY/JIHsI 2015 POKY
(cymu HasedeHi 6 mucauax zpueeHs, AKUL0 He 3a3HAUEeHO iHule)

OcHoBHI Kateropii (iHaHCOBUX IHCTPYMEHTIB IIPEICTABICHI TAKUM YHHOM:

31 rpyans 31 rpyans

IIpumirka 2015 poxy 2014 poky

Toprosa nebiTopchKka 3a00proBaHiCTh 16 1039 738 2 658 940

[NepenoruiaTi BUaHi Ta iHII 00OPOTHI AKTHBH 17 106 127 113 448

I'poIIOBI KOIITH Ta 3AJIMIIKY Ha OaHKIBCHKUX paxyHKax 18 538 787 236 158

Beboro ¢ginaHcoBuX aKTHBIB 1684 652 3 008 546

31 rpyauns 31 rpyaus

Hpumirka 2015 poky 2014 poky

[ozuku 20 3142 610 2605171

ToproBa kpeauTOpCchKa 3a00pPTrOBaHICTh 578 699 437 272
ABaHCH OTPUMaHI Ta iHII KOPOTKOCTPOKOB1

30008’ s13aHHSA 22 59 977 26 092

[HIII TOBrocTpOKOBi 3000B’ A3aHHS - 91139

Bceboro ¢ginancoBux 3060B’s13aHb 3781 286 3159 674

Puzux 3minu eiocomkosux cmagok. lleit pusuk He € 3HauHMM i [lignpueMcTBa Yepes Te IO
MO3UKH 3aTyueHi 3 pikcoBaHuMHU ctaBkamu BiacoTKy ([Ipumitka 20).

Banomnuii puzuk. IlinnpueMcTBo 3A1MCHIOE CBOIO ONEpaLiifHy AisUIBHICTh HA TepUTOpii YKpainu i ii
3aJIeKHICTh BiJl BaJIOTHOTO PU3UKY BH3HAYAETHCS, TOJOBHAM YHHOM, HEOOXIJHICTIO MpHI0aHHS
OCHOBHHUX 3aC00iB, a TaKOX HAsABHICTIO KPEIUTIB i TPOMIOBUX KOIITIB Ta 3aJUIIKIB HA OaHKIBCHKHUX
paxyHKax, 10 AeHoMiHytoThcsl y gonapax CHIA. IlinmpueMcTBO He 3AIHCHIOE XEIDKYBaHHS CBOIX
BAJIFOTHUX ITO3UIIIN.

banancoBa BapTicTh MOHETapHHUX AKTHUBIB Ta 3000B’s3aHb [lianpuemMcTBa, BUpaKEHUX B 1HO3EMHHX
BAJIOTaX CTAHOM Ha 3BITHY JaTy, pe/ICTaBIeHa TAKUM YHHOM:

31 rpyaus 2015 poky 31 rpyaus 2014 poky
Homapu CIIA €Bpo Hosapu CIIIA €Bpo
['pormIoBi KOmTH Ta 3AJIMIIKH
Ha OaHKIBCHKUX paxyHKax 179 141 - 126 -
Toprosa neditopcbka
3a00proBaHicTh 735 - 307 564 -
To3uku (1 884 196) - (1379 882) -
Toprosa kpeauTopcbka
3a00proBaHiCTh (28 129) (83 835) (13 518) -
Bceboro (1732 449) (83 835) (1085 710) -
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ITYBJITYHE AKHIOHEPHE TOBAPUCTBO ,,YKPT'A3BUIOBYBAHHSA”

NPUMITKHU 10 ®IHAHCOBOI 3BITHOCTI
3A PIK, AKHUU 3AKIHUUBCS 31 I'PY/JIHsI 2015 POKY
(cymu HasedeHi 6 mucauax zpueeHs, AKUL0 He 3a3HAUEeHO iHule)

VY Tabnuii HUWKYE PO3KPHUBAETHCS iH(POpMAIS PO YYTIUBICTh MPHOYTKY abo 30UTKY Ta BIIACHOTO
KaImTary 10 OOTpyHTOBaHO MOXIIMBUX 3MiH Y Kypcax 0OMiHYy BaJIOT, sIKi 3aCTOCOBYBAJIMCH HA 3BITHY
JIaTy, 32 YMOBH, IO BCi iHII 3MIiHHI BEJIMYMHH 3QJIUIIAIUCh HE3MIHHMMU. PU3MK po3paxoByBaBCs
JMIIE JJIi MOHETapHUX 3aJIMILIKIB, JCHOMIHOBAaHMX B 1HO3EMHHX BalIOTaxX, a He y (YHKUiOHANbHIH
BaitoTi [limmpuemcTaa.

Brnuius Ha

npudyTok/

(30UTOK) Ta

2015 BJIACHUH KamiTaja
3minaeHHs noiapy CLIA Ha 15% (213 091)
INocnabnenns nonapy CIIA wa 10% 142 061
3minHeHHS €Bpo Ha 15% (10 312)
ITocnabnenns espo Ha 10% 6874
Brnuius Ha

npudyToK/

(30MTOK) Ta

2014 BJIACHHUH KamiTaja
3minaensas noiapy CIIA na 33,25% (293 793)
INocnabnenns nonapy CILIA na 10% 89 028

Kpeoumnuii pusuk. KpemuTHUI pU3MK BUHUKAE y pe3ynbTari npoaaxy I[lianpueMcTBOM mpoaykiii
Ha KpEAWTHHX YMOBax Ta IHIOMX OMepaliii 3 KOHTpareHTaMH, y pe3yibTaTi SKHUX BHHUKAIOTh
¢inancoBi aktuBu. llinmpreMcTBa, 3aMOBHUKH, IO Oa)KarOTh CITIBIIPAIIOBATH HA YMOBaX KPEIUTY,
MaloTh MPOWTH BIATOBITHI TPOIENypH MiATBEPIPKEHHS KPEAUTOCIIPOMOXKHOCTI, a 3HAYHI 3aJUIIKH
JIe0ITOPCHKOT 3a00PrOBAaHOCTI OCTIHHO KOHTPOJIIOIOTHCS.

[TignpuemctBo popmye pe3epB Ha MOKPHUTTS 30UTKIB BiJl CYMHIBHOI 3200pTrOBaHOCTI, KU € OI[IHKOO
MOHECEHUX 30UTKIB CTOCOBHO Je0ITOPChKOI 3a00proBaHocTi. OCHOBHOIO YaCTHHOIO I[LOTO PE3EPBY €
KOMITOHEHT 30UTKY, SIKHI CTOCYEThCSI 1HANBIAYaIbHO CYTTEBUX PH3HKIB.

Kpim Toro, Ha [liampueMcTBO BIUIMBa€ KpPEAWTHHH PHU3UK MO (HIHAHCOBUX TapaHTIAX, HaJaHHX
[MignpuemcTBoM. MakcumanbHuil pusuk [limnpuemMcTBa y 3B’SI3Ky 3 UM JOPIBHIOE MaKCHMAaNbHIN
cymi, aky [lignpuemcTBo Oyne 3000B’A3aHe CIUIATUTH Y BUINAJAKY Ipe’ sIBICHHS BUMOT IO TapaHTifgx
(TTpumitka 23).

MakcumMaibHa cyMa KpeIUTHOTO pu3uKy craHoM Ha 31 rpyans 2015 poky cranosuna 2 247 047 tucsia
rpuBeHsb (31 rpyans 2014 poky: 3 634 910 THcs4 rpUBEHbB).

[lignpueMcTBO HE YTPUMYBaJl0 OAHOI 3acCTaBH JUIA MOKPUTTS CBOiX KpPEAWTHHX PHU3UKIB Ta HE
3IHCHIOBAJIO OIIEpaLiil 3 METOIO XEIKyBaHHs 3a3HaYCHUX PU3HKIB.
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NPUMITKHU 10 ®IHAHCOBOI 3BITHOCTI
3A PIK, AKHUU 3AKIHUUBCS 31 I'PY/JIHsI 2015 POKY
(cymu HasedeHi 6 mucauax zpueeHs, AKUL0 He 3a3HAUEeHO iHule)

Puzuk konyenmpauii. dinancosi iHctpymenTH lliampueMcTBa, Ha SKi MOTEHIIHO MOXE BIUTHBATH
PHU3HUK KOHIEHTpALiil, BKIIOYalOTh, B OCHOBHOMY, Je0iTOPChbKY 3a00proBanicTs. PU3nk KoHLEHTpaii,
NOB’sI3aHMI 3 e0iTOPCHKOI 3a00prOBaHICTIO € TOCUTh BHCOKUM Y 3B’SI3KY 3 MOCTIHHMM 3POCTaHHSM
YacTKU peanizaiii OCHOBHUM TNOKymisiM. 86% Bix yciel pediTopehkoi 3aboproBanocti Ha 31 rpymHs
2015 poky cranoBmna jaebiTopchkka 3abopropanicth HAK ,Hadroraz Vkpainu” (31 rpymHs
2014 poky: 96% cranoBuMIIa ne0iTOpPCHKA 3a00PrOBAHICTh BiJl IBOX MOKYIIIIB).

Pusux ynpaeninna kanimanom. IlimnpueMcTBO pO3TISAAaE IMO3WKHA 1 AaKI[IOHEPHHH Karmitai sK
OCHOBHE mxepeno (iHaHcyBaHHS. [OJIOBHOIO MeTOI0 YIpaBiiHHA KamitaigoMm [lignmpuemcTBa €
MiATPUMKa JOCTaTHBOT KPEAUTOCIIPOMOKHOCTI Ta KOe(ilieHTIB 3a0e31e4eHOCTI BIaCHUMH KOLITaMH 3
MeTor 30epekeHHs MOXIUBOCTI IlinmpueMcTBY TpOMOBXKYBaTH CBOIO MisUTbHICTB. llimmpreMcTBO
3MIACHIOE KOHTPOJb KamiTaay 3a JONOMOIoK KoedilieHTa (iHAHCOBOTO BaXeNsd, SKHiA
PO3PaxoBYETHCS SIK CIIBBIIHOLICHHS YACTHX 3000B’s13aHb 10 CYMH aKI[IOHEPHOTO KalliTally Ta YACTHX
3000B’s3aHb. [liAMPHEMCTBO BKITIOYAE Y PO3PAaXyHOK UYUCTHX 3000B’si3aHb MPOIEHTHI KPEIUTH Ta
MO3UKH 332 BUPAXyBaHHSIM I'POIIOBHX KOIITIB Ta KOPOTKOCTPOKOBUX JEMO3HUTIB.

[omituka IlimmpreMcTBa CTOCOBHO YIpPaBIiHHS KaIliTaJOM HAaIliIeHa Ha 3a0€3MeYeHHS 1 MIATPUMKY
ONITHMAJIFHOT CTPYKTYPH KalliTaly JUIS 3MEHIICHHS 3arallbHUX BUTPAT Ha KalliTajd Ta THYYKOCTi,
HeoOXimHUX i qoctymy [linnmpreMcTBa 10 pUHKIB KaIliTaly.

31 rpyaus 31 rpyaus

2015 poky 2014 poky
TTo3uxu 3142 610 2605171
MiHyc: TPOIIOBi KOIITH Ta 3aJIUIIKA Ha OAHKIBCHKHX PaXyHKax (538 787) (236 158)
Yucri 30008’ A3aHHSA 2 603 823 2369 013
Biacuwuii kamitain 42 304 600 43 298 252
Baacumuii kanitas i yncTi 30008’ s13aHHA 44 908 423 45 667 265
KoedirieHT (iHAHCOBOTO BasKEIIO 0,06 0,05

Pusuk nikeionocmi. 3BaxeHe yHPaBIiHHS JIIKBIIHICTIO mepeadadae HasBHICTb JOCTATHIX I'POLIOBUX
KOILUTIB Ta JOCTATHICTH (iHAHCYBaHHS Ul BUKOHAHHS YMHHUX 3000B’si3aHb MO Mipi iX HacTaHHS.
Mertoro IlignpueMcTBa € miaTpuMaHHs OanaHCy MiXK Oe3nepepBHICTIO (iHAHCYBaHHS Ta THYYKICTIO Y
BUKOPUCTAaHHI KpPEJWTHUX YMOB, HAJaHUX, B OCHOBHOMY, IIOCTa4ajJbHUKaMH Ta OaHKaMH.
[lepenoraTi 3a3BMYail BUKOPHUCTOBYIOTBCS MJISl YHPABIIHHSA SK PH3MKOM JIIKBITHOCTI, TakK i
KpPEIUTHUM PU3UKOM. [liIpUeEMCTBO aHaii3ye CBOI aKTHBU Ta 3000B’s3aHHS 32 IX CTPOKaMH Ta
IUIAHY€ CBOIO JIKBIIHICTh, 3aJIGKHO BIJl OYIKYBaHUX CTPOKIB BHKOHAaHHS 3000B’s3aHb 3a
BIMOBIAHUMHU 1HCTpyMeHTamMH. Y pa3i HegocTaTHboi abo HaaMipHOl JikBigHocTi IliampuemcTBo
NepepO3NOIIIsE peCypcH Ul AOCSITHEHHS ONTUMAaIbHOrO (DiHaHCYBaHHS CBOET isibHOCTI. OCHOBHUM
Jokepeniom komtiB [lignpuemMcTBa OyJid KOIITA OTPUMAaHI Biff ONEpamiiHOl MiSJIBHOCTI, a TaKOX
3arno3nueHi KomTd. KomTh BUKOPUCTOBYIOTHCS Ui (hiHaHCYBaHHS iHBECTHLIi B OCHOBHI 3acoOu
[lignpuemcTsa i fioro morped B 000pOTHOMY KaIliTali.
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NPUMITKHU 10 ®IHAHCOBOI 3BITHOCTI
3A PIK, AKHUU 3AKIHUUBCS 31 I'PY/JIHsI 2015 POKY
(cymu HasedeHi 6 mucauax zpueeHs, AKUL0 He 3a3HAUEeHO iHule)

Tabmu1s, 1m0 HaBeAECHA HIDKYE, IMiJCYMOBYE CTPYKTYpy (hiHaHCOBHX 3000B’s3anb lliampuemcrBa 3a
TepMiHAMH TIOTAIllEeHHS Ha OCHOBI JTOTOBIPHWX HEIMCKOHTOBAHMX IUIATEXIB 32 OCHOBHOIO CYMOIO
Oopry Ta BiJICOTKIB.

3a o Bix 6 no Bix 1 no
31 rpyaus 2015 poky BHMOT010 6 micsimiB 12 micsauis 2 pokiB Bceboro
To3uku 2111199 152 531 1031 562 - 3295292
Toproa kpequTopchka
3a00proBaHicTh - 578 699 - - 578 699
1111 30008’ s13aHHs - 59 977 - 59 977
2111199 791 207 1031 562 - 3933 968
3a Ho Bin 6 oo Bin 1 no
31 rpyans 2014 poky BHMOT 010 6 micsimiB 12 micsauiB 2 pokiB Beworo
To3uku 733 318 1490 930 583 974 - 2 808 222
Toproa kpequTopchKa
3a00proBaHicTh 256 116 100 374 80 782 - 437 272
[T 30008’ 13aHHA - 26 092 - 107 709 133 801
989 434 1617 396 664 756 107 709 3379 295

26. CIIPABEIJINBA BAPTICTb

MC®3 Bu3Hauae cnpaBeIMBY BapTiCTh SIK IIiHY, sika Oyna O OTpuMaHa 3a MPOJaK aKTUBY abo
CIUTa4yeHa 3a mepeady 3000B’13aHHs Y 3BHUAlHIH onepaii Mk y9JaCHUKaMH PUHKY Ha JaTy OLliHKH.

OuikyBaHa cHpaBe/UIMBa BapTiCTh BHU3HAYaiach [liIIPUEMCTBOM 13 BHUKOPUCTAHHSIM JOCTYITHOI
pUHKOBOI iH(OpMaIlii, KOIM BOHA iCHY€, a TAaKOX BIJAMOBITHUX METOMWK OMmiHKH. OmHaK, s
BU3HAYEHHS OYiKyBaHOI CITPABEIJIMBOI BAPTOCTI 000B’SI3KOBO HEOOXiJHE BUKOPUCTAHHS MPOodeciiHmX
CYJDKEHB JIISl TIIyMadeHHs! puHKOBO1 iHpopMmariii. KepiBHUIITBO BUKOPHCTANIO YCIO IOCTYITHY PUHKOBY
iHpopMaLio 1 OUiHKK crpaBeiuBoi BapTocTi. OLiHKYM, NOoJaHi y Wil ¢iHaHCOBIM 3BITHOCTI, HE
000B’13KOBO BKa3ylOThb Ha CyMH, siKi [ligmpumeMcTBO MOrjio 0 OTpMMAaTd y pUHKOBOMY OOMiHi Bifj
orepalrlii Mpo/iaXy CBO€T MOBHOI YaCTKH Y KOHKPETHOMY 1HCTPYMEHTI ab0 CIUIATUTH IIiJ| 4ac repeaadi
3000B’s13aHb.

Cnpaeseonuea eapmicmo hinancosux akmugie ma ¢hinancoeux 30606’a3ansv Ilionpuemcmea, aki
OYIHIOIOMbCA 3a CHPABEONUBOI0 6APMICHIO HA NOCMINHIN OCHOBI, i cnpageonuea eapmicmo
OCHOGHUX 3aC00i6.

OcHoBHi 3aco6u IlinnpueMcTBa OLIHIOIOTHCS 3a CIPaBEIUIMBOIO BapTIiCTIO, IPYHTYIOUMCHh Ha PiBHI 3
iepapxii cripaBeTMBOI BapTOCTI (BX1IHI JaHi HE MiAAAIOTHCS CIIOCTEPEKEHHIO AJISl aKTUBY ).
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NPUMITKHU 10 ®IHAHCOBOI 3BITHOCTI
3A PIK, AKHUU 3AKIHUUBCS 31 I'PY/JIHsI 2015 POKY
(cymu HasedeHi 6 mucauax zpueeHs, AKUL0 He 3a3HAUEeHO iHule)

[limmpuemcTBO 3amydae mpodeciiHUX He3aJNeKHUX OIHIOBAdiB U BU3HAYEHHS CIIPaBEIINBOL
BapTOCTI CBOIX OCHOBHHX 3aCO0iB i3 BHKOPHCTAHHSM METOIY BapTOCTI 3aMIIeHHSA IS OiBIIOCTI
rpyn. CropaBeanuBa BapTiCThb BH3HAYA€ThCsA SK NEpPBICHA BapTiCTh OYAIBHHLTBA LUX OO €KTIB 3a
MOTOYHUMH I[iHAMH, 32 BUPaxXyBaHHIM €KOHOMIYHOTO 3HELiHEHHs Ta (Pi3MYHOTr0 3HOCY Ha BiANOBIAHY
naty. OCHOBHUM MapaMeTpoM, SKHH BUKOPHCTOBYETHCS Y LI METOAMII OIIHKH, € TOTOYHA BapTICTh
OyIiBHUIITBA.

st 06’€ekTiB, IS SKUX € PUHKOBI aHAIOTH (TOJOBHUM YHHOM, OYiBIIi), BUKOPUCTOBYETHCS METO]
MOPIBHSHHS TIPOIaXiB, I[IHA PUHKOBHX MPOJaXiB MOPIBHIOBAHUX 00’ €KTIB HEPYXOMOCTI KOPUTYIOTHCS
3 ypaxyBaHHsM pi3HHIb B OCHOBHUX IapaMmeTpax (Takux SK Iuioma HepyxoMmocTi). OcHOBHHUM
MapaMeTpoM, SKAA BHKOPHCTOBYETHCS y I METOMUWII OIIHKH, € I[iHa KBaJpaTHOTO MeETpa
HEPYXOMOCTI.

OcHoBHi 3aco0u [limnpuemcTBa Oynau OIliHEHI 3a METOJOM BapTOCTI 3aMilllEHHS 3 BUKOPHUCTaHHSIM
JIOXOTHOTO METOAY JUIsi BH3HAYEHHA EKOHOMIYHOTO 3HeliHeHHS. [Hdopmaris CTOCOBHO BXiTHHX
JIAHUX, 110 BUKOPUCTOBYBAJIUCS JIJIS OI[IHKA OCHOBHHX 3aco0iB [lianpuemctBa ctanoM Ha 31 rpymHs
2014 poxy HaBe/ieHa HUXKYE:

Bxigni pani, siki ne Jianazon BXigHux ganux, B3aemMo3B’f130K Mk KIHOY0OBUMH BXiTHUMH
NiaIalThHCA fAIKI He migaanTbhes JaHUMH, SIKi He MiTaI0THCH CIOCTePeKeHHIO,
CIOCTEpPeKEHHIO CIOCTEepPe:KeHHI0 Ta OiHKOI0 CIPaBeAJIHBOI BAPTOCTi
3aMHIIKOBUI TEPMIH 3 0-35 YUuM MEHIIH# [epiol, TUM MEHIIA CIpaBe/InBa
BUAOOYTKY IIPUPOTHOTO Trasy, BapTICTh BHACIIIOK HWKYHMX 3aJIMIIKOBUX

poKiB (6a3yrounch Ha CTPOKIB BUKOPUCTAHHS aKTHBIB 3 BUIOOYTKY

MIATBEPKCHUX Ta
BIpOTiIHUX 3aracax,
BU3HAYEHUX HE3ATEHKHUM

EKCIIePTOM)
Lina peamnizamii npupogHOTO Punkosa 1ina, 1o UnM BUINA IiHA peati3amii, THM BUIIA
ra3y 0a3yeTbCs Ha MAPUTETI CIIpaBe/IJINBa BapTiCTh
IMIOOPTHUX IiH
J10BrocTpoKOBHI IPOTHO3 29,00% UuM BHINA CTaBKa, TUM MEHIIA CIIPaBeINBa
CTaBKH POSIITI (PO3paxOBaHUA BapTICTh

Ha I[iHy peaizairii)

HominanpHa 20,55% Uum BHIIA CEpeTHHO3BAKEHA BAPTICTh KaIliTaly,
CepeHbO3BAKCHA BapTICTh TUM MEHIIIA CTIPaBE/IIBA BaPTiCTh

KaITiTamy JJis TPOIIOBUX

MOTOKIB, ICHOMIHOBaHUX Y

TPUBHI
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3A PIK, AKHUU 3AKIHUUBCS 31 I'PY/JIHsI 2015 POKY
(cymu HasedeHi 6 mucauax zpueeHs, AKUL0 He 3a3HAUEeHO iHule)

Cnpaseonuea eapmicmo hinancosux akmugie ma inancosux 30006’°a3amnb, AKi He OUIHIOIOMbCA
3a Cnpageonueor0 6apmicmio Ha NOCMINHIN 0CHOGI (ane po3Kpumms inghopmayii npo cnpageonugy
eapmicmp € 0006’A3K08UM).

Ha nymky kepiBauntBa [limmpuemcTBa, OamaHCOBa BapTiCTh (PIHAHCOBUX aKTHBIB Ta (hiHAHCOBHX
3000B’A3aHb, BU3HAHA Yy ()iHAHCOBIM 3BITHOCTI, MPUOIM3HO MOPIBHIOE X CHpaBeUIMBIA BapTOCTI
BHACIIIJTOK X KOPOTKOCTPOKOBOI IPHUPOIH.

[Tpotsrom 3BiTHOTO MEepioay He OyJI0 EPEXO/IiB MiXK PiBHSMH OLIIHKH CIPaBeyIMBOI BAPTOCTI.

27. MOJII IICJISI 3BITHOI IATH

Ilicnss matm Oamancy 3 yKpaiHCBKMM OaHKOM Oyia MigmucaHa IOJATKOBA YTOAH 1O KPEAUTHOTO
JIOTOBOPY Ha MPOJIOBKEHHs TepMiHy moramieHHs mo3uku y cymi 1 080 030 Tucsu rpuBeHb CTPOKOM
Ha PIK.

Husinennun y cymi 128 311 Tucsiy rpuBeHb Oyiu BUTUIAYEH] Micisl 3BITHOL JaTu.

IToctranoBoro Kabinery MinicTpiB Ykpainu 1iHa rasy sk tosapy mist HAK ,,Hadroras Ykpainn™ Oyma
30impmreHa 3 1 TpaBasg 2016 poky 3 1 590 rpuBens no 4 849 rpuBens 3a 1 TucsIay M3.
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