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IIYBJIYHE AKINOHEPHE TOBAPUCTBO «YKPI'A3BUJIOBYBAHHS»

BAJIAHC (3BIT IIPO ®IHAHCOBHII CTAH)
HA 31 T'PYJHSI 2017 POKY

(cymMmnm HaBepgeHi B Tucsa4vyax T pUBEHbL, HAKWO He 3a3HauveHo
KO
Hara (pix, micsp, uncno) | 2017 | 12 | 31

ToapucTBo ITAT «Ykpra3suo0yBaHHs» 3a €JIPIIOY 30019775
Tepuropis M. Kuis, leBuenkiBebkuii p-u 32 KOATYY 8039100000
OpraHi3aiiiiHo-paBoBa Gopma rocromaproBaHHs: [Ty6siyHe akiioHepHE TOBAPUCTBO 3a KOII®I 230
Bua eKOHOMIYHOT AisTBHOCTI JisisIbHICTh TONOBHUX YIIPABIiHb 3a KBE/] 06.20
CepenHs KUTBKICTB MPaIliBHUKIB 20,616
Anpeca, Tenedon M. KuiB, IlleBueHkiBcbKHii p-H., By.1. KynpsiBecbka, 26/28, (044) 461-29-88

OauHunsg BUMIpY: THC. TpH. 0e3 IecATKOBOTo 3HaKa (0kpiM po3aity IV 3Bity mpo ¢inaHcoBi pe3ynbratu (3BiTY PO CYKYIHUI
noxin) (popma Ne 2), TPOIIOBI MOKA3HUKHU SIKOTO HAaBOJATHCS B TPUBHAX 3 KOIIHKaMN)
CkrazieHo (3pOOHUTH MO3HAYKY «V» Y BiINOBIAHIN KITITHHII):

3a TMOJIOXKEHHSAMH (CTaHAapTaMK) OyXTraiTepcbKoro 00Ky
3a MDKHapOJHUMH CTaHAapTaMH (iHaHCOBOI 3BITHOCTI V
Bananc (3BiT npo ¢inancoBmii cran)
Ha 31 rpyans 2017 poky
POV Kosa JIKV/I 1801001
Ha kinennb Ha nouyarox
AKTHUB Kon 3BITHOTO 3BiTHOTO l'!pn-
psaka . . MIiTKH
nepioxy nepioay
1 2 3 4 5
I. HeoGopoTHi akTHBH
HemarepianbHi akTUBH: 1000 1,640,757 429,571 4
MEpPBICHA BapTIiCTh 1001 1,836,576 556,605
HAKOIIMYCHA aMOPTHU3ALlis Ta pe3epB Ha 3MCHILICHHS
KOPHUCHOCTI 1002 (195,819) (127,034)
He3agepiieni kamiTaabHi iHBECTHITIT 1005 11,788,676 5,946,003 4,5
OcHOBHI 3acobu: 1010 92,475,421 62,379,311 5
MepBICHA BapTIiCTh 1011 93,009,711 70,467,444
HAaKONUYEHUH 3HOC Ta Pe3epB Ha 3MEHIIEHHsI KOPHCHOCTI 1012 (534,290) (8,088,133)
IHBecTHIIIITHA HEPYXOMICTh 1015 - -
JI0BrocTpoKoBi 6i0JI0TiYHI aKTHBH 1020 - 8,565
JloBrocTpokoBi (iHaHCOBI IHBECTHLIT:
SIKi OOJIIKOBYIOTBCS 32 METO/IOM Y4acTi B KarliTaji IHIINX
MiANPUEMCTB 1030 1,288,874 1,390,810 6
i (iHAHCOBI iHBECTHIIT 1035 811 726
JloBrocrpokoBa 1e6iTopchka 3a00proBaHicTh 1040 6,608 8,964
BincTpoyeHi NogaTKOBI aKTHBH 1045 - -
IH11i HeOOOPOTHI AKTHBHU 1090 - -
¥Ycboro 3a po3aisiom | 1095 107,201,147 70,163,950
I1. O6opoTHi aKTUBH
3anacu 1100 1,679,909 2,258,561 7
TToTouni 6i0JIOTi4YHI aKTHBH 1110 986 32,711
JlebiTopchka 3a00proBaHicTh 3a MPOIYKIIiI0, TOBapH, pOOOTH,
HOCIYTH 1125 33,854,331 18,956,947 8
JeGiTopchka 3a00pTOBaHICTh 32 PO3paXyHKAMH:
3a BUIAHUMH aBaHCAMH 1130 109,548 290,666
3 OIOIKETOM 1135 3,317,195 33,183 9
y TOMY YHCII 3 TIOJJATKY Ha IPUOYTOK 1136 680 680 9
[HII1a TOTOYHA 1e0iTOPChKA 3a00PrOBaHICTh 1155 56,401 54,717
IToTouHi (iHaHCOBI iHBeCTHI] 1160 - -
I'pomi Ta iX ekBiBaJeHTH 1165 338,579 220,494 10
Burparn MaitOyTHIX mepioiB 1170 218,546 7,470
[HI11i 000POTHI AKTHBH 1190 59,804 1,403
Ycboro 3a posaizom 11 1195 39,635,299 21,856,152
III. HeoGopoTHi akTHBH, yTPUMYBaHi /I POAAKY Ta rPynu
BUHOYTTH 1200 - -
Bamanc 1300 146,836,446 92,020,102




IIYBJIYHE AKINOHEPHE TOBAPUCTBO «YKPI'A3BUJIOBYBAHHS»

BAJIAHC (3BIT ITPO ®IHAHCOBHUII CTAH)
HA 31 T'PYJHSI 2017 POKY (ITPOJIOBYKEHHS)

(cymMmnm HaBepgeHi B Tucsa4vyax T pUBEHbL, HAKWO He 3a3HauveHo
Ha kinens Ha nouarox
IMACHUB I 3BITHOTO 3BITHOTO l:Ipn-
psaKa . . MITKH
nepiony nepioxy
1 2 3 4 5
1. BaacHuii kamitasa
3apeectpoBanuii (maifoBuii) KamiTan 1400 3,854,125 3,854,125 11
Karmitan y moominkax 1405 73,521,000 47,061,205
JloraTKOBHIA KartiTal 1410 1,335,271 1,335,271 11
PesepBHuii kamiTan 1415 - -
Hepo3snoainenuii npuOyToK (HEMOKPUTHI 30UTOK) 1420 44,663,236 20,088,463
Heomnauenuii kamitan 1425 - -
Butydyenwuii kamitan 1430 - -
¥Ycboro 3a po3nisiom 1 1495 123,373,632 72,339,064
11. loBrocrpokoBi 3000B's13aHHs1 i 3a0e3ne4YeHHs1
BingcrpoueHi moaatkoBi 3000B's13aHHS 1500 11,801,470 7,511,616 21
JloBrocTpokoBi KpeauTn OaHKIB 1510 - -
[HITi TOBrOCTPOKOBI 3000B's13aHHS 1515 - 1,258
JIOBrocTpoKkoBi 3a0e3MeYeHHS 1520 2,433,508 1,652,757 12
IinboBe hiHaHCYBaHHS 1525 - -
Ycboro 3a poszaijgom 11 1595 14,234,978 9,165,631
I11. IToTouHi 3000B's13aHHs Ta 3a0e3neYeHHS
KopoTkocTpokoBi kpenuTu OaHKIB 1600 1,661,842 2,161,907 13
Ilorouna kpeauTOpCcHKa 3a00ProBaHICTS 3a:
JIOBrOCTPOKOBUMH 3000B's13aHHIMH 1610 1,258 2,156
TOBapH, poOOTH, MOCIYTU 1615 1,446,207 722,849
pO3paxyHKaMH 3 OFODKETOM 1620 3,110,178 4,968,204 14
y TOMY 9HCJIi 3 TOJAaTKy Ha MPUOYTOK 1621 1,977,593 759,041 14
pO3paxyHKaMH 3i CTpaxyBaHHs 1625 25,056 22,980
pO3paxyHKaMH 3 OIUIATH Mparli 1630 106,512 106,040
IToTouHa KpemuTOpCchKa 3a00pProBaHiCTh 3a 0JIePKAHUMH aBaHCAMH 1635 314,955 324,766
[ToTouHi 3abe3meueHHs 1660 2,507,593 2,084,344 12
Jloxonu MallOyTHIX mepioiiB 1665 1,269 1,974
[H1i MoTOYHI 3000B'13aHHSA 1690 52,966 120,187
Yceboro 3a po3aijiiom 111 1695 9,227,836 10,515,407
IV. 3000B's13aHHs, NOB'A3aHi 3 HEOOOPOTHUMH AKTHBAMH,
YTPUMYBAHUMM AJIs1 MPOJAKY, Ta TPyNaMu BUOYTTS 1700 - -
Bananc 1900 146,836,446 92,020,102

Is ¢inancoBa 3BITHICTH 3aTBepakeHa 10 BUMycKy Bix imeHi Toapuctea 30 6epesns 2018 poky:

Tonosa [1paBniHHsS

lonoBHuit Gyxrantep

IMpumitku Ha cropinkax 14-61 € HeBix €MHOIO YaCTHHOIO Iii€i (hiHAHCOBOT 3BITHOCTI.

IIpoxopenxo O. B.

Cunopuyk T. B.
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IIYBJIYHE AKINOHEPHE TOBAPUCTBO «YKPI'A3BUJIOBYBAHHS»

3BIT PO ®IHAHCOBI PE3YJIbTATHU (3BIT ITPO CYKYITHUM JTOXI]T)
3A PIK, AIKAM 3AKTHUUBCS 31 T'PYJIHA 2017 POKY

(CyMmMun HaTBIECHEAHRINBBE Hb, SAKLWO He 3a3HaudYeHO | Hwe)
KO
Mara (pix, micsmp, gucno) | 2017 | 12 | 31
ToBapuctso «ITAT Yxpra3spuo0yBaHHsD») 3a €IPIIOY 30019775

3BiT npo ¢inancosi pe3yabTaTH (3BIT PO CyKYNHUIi 10XiN)
3a 2017 pik

®opma Ne2 Kom 3a AKY ][] 1801003

I. PIHAHCOBI PE3YJIbTATH

3a anajoriynui
Crarrs Kon 3a 3Bi'Tl-lI/Il7l nepiox I{pu—
psaKa nepiosn NoNepeIHLOro | MITKH
poxy

1 2 3 4 5
Ynctnii goxin Bif peaizauii mpoaykuii (ToBapi, po0it, HOCIyT) 2000 75,092,221 55,041,146 15
CobiBapTicTh peasizoBaHoi IpoayKii (ToBapiB, pobiT, MOCIyT) 2050 (33,029,789) (36,035,238) 16
BaJjioBuii:
-- IpudyTOK 2090 42,062,432 19,005,908
-- 30MTOK 2095 - -
IHmi onepaniiiii 1oXoau 2120 250,665 248,753
AJIMiHICTpaTHBHI BUTPaTH 2130 (778,642) (362,479) 17
Butparu Ha 30yT 2150 (241,030) (152,145)
i omepalliiiHi BUTpaTH 2180 (1,569,828) (2,520,876) 18
®dinaHcoBUH pe3yJbTaT BiJ onepauiiinoi AifAIbHOCTI:
-- IpUOYTOK 2190 39,723,597 16,219,161
-- 30MTOK 2195 - -
Jloxin B y4acTi B Kamitami 2200 - 51,994
Irmi ¢inaHcoBi moxoan 2220 30,442 311,546
THI noxomu 2240 55,220 21,331
DiHaHCOBI BUTpPATH 2250 (433,374) (691,724) 19
Brparu Bij yuacti B Kamitaii 2255 (93,036) -
IHui BUTpaTH 2270 (2,231,537) (1,280,971) 20
®DinaHCOBUIi pe3yJbTAT 10 ONMOJATKYBAHHS:
-- IpudyTOK 2290 37,051,312 14,631,337
-- 30UTOK 2295 - -
Butparu 3 nomatky Ha IpuOyTOK 2300 (6,578,803) (2,711,737) 21
[TpuOyToK (30MTOK) Biji IPUITMHEHOT JisTIBHOCTI MiCHIs OTIOIaTKyBaHHS 2305 - -
Yucruii pinancoBuii pe3yabrar:
-- IpudyTOK 2350 30,472,509 11,919,600
-- 30UTOK 2355 - -




IIYBJIYHE AKINOHEPHE TOBAPUCTBO «YKPI'A3BUJIOBYBAHHS»

3BIT IIPO ®IHAHCOBI PE3YJIbTATH (3BIT PO CYKYITHUI1 1OXIT)
3A PIK, SIKHI1 3AKIHUMBCS 31 TPY/IHS 2017 POKY (ITPOJIOBKEHHST)

(CyMVI HaBe,CLEHi B TNMNC4duax rpmBeHGBb, AK WO H e 3a3HadYyeHOo
II. CYKYITHUM JOXIJT
3a ananoriynmi
Crarrs Kon 3a 3Bi.nm17'1 nepion H.pn-
psaKa nepiox MOTNEePeIHHOr0 MIiTKH
POKYy
1 2 3 4 5
dlsOlIls’ , wg' dzj sy dzO toj ¢ dzOMd
ftcdebkzlsts¢ OBt LBdLtsE, L O odte
ftcdBlzIstsC:
Joouinka (yiiHKa) HeOOOPOTHHX aKTHBIB 2400 32,574,618 (628,759)
Joorinka (yiinka) ¢piHaHCOBHUX iHCTPYMEHTIB 2405 - -
HaxonwyeHi kypcoBi pi3HUII 2410 - -
YacTka IHIIOro CYKYIMHOTO JOXO/Y acOIliHOBaHUX Ta CIIIBHUX
i AMPUEMCTB 2415 - -
IHIwiH cykyrnHuH (30UTOK)/I0Xi 2445 (230,226) 455,691 12
IHmMii CyKynHuii 10xia/(30MTOK) 10 OI0JATKYBAHHS 2450 32,344,392 (173,068)
[Tonarok Ha MpUOYTOK, MOB'SI3aHUH 3 IHIIMM CYKYITHHM JIOXOJIOM 2455 (5,822,533) 29,304 21
Inmmii cykynuuii 10xin/(30MTOK) micJIsi OMOAATKYBAHHS 2460 26,521,859 (143,764)
Cykynnuii 1oxia (cyma psiakis 2350, 2355 Ta 2460) 2465 56,994,368 11,775,836
1. EJEMEHTH ONEPAIIMHAX BUTPAT
3a ananoriynmii
Hassa crarTi Kon 3a 3Bi.THl/ll7[ nepion l'I.pn-
psiaka nepiox MONEPEeTHLOr0 MiTKH
POKYy
1 2 3 4 5
MarepiainbHi 3aTpatu 2500 2,160,595 1,664,469
Burparu Ha ommaty mpari 2505 2,785,210 1,746,409
BinpaxyBaHHs Ha colliaJibHi 3aX0a1 2510 523,550 360,914
AmMopTH3altis 2515 6,699,338 6,157,807
[Hmi onepauiiiHi BUTpaTH 2520 23,350,644 29,013,575
Pazom 2550 35,519,337 38,943,174
IV. PO3PAXYHOK NIOKA3HHMKIB TPUBYTKOBOCTI AKIIIA
3a ananorivyHmii
Hassa crari Kon 3a 3Bi'THHﬁ nepion l'['pn-
psaka nepion MonepeIHLOro MIiTKH
POKY
1 2 3 4 5
CepeIHpOpivHA KITBKICTh MPOCTHX aKIlil 2600 8,564,722,221 8,564,722,221 11
CKOpHUTOBaHAa CePeTHhOPIYHA KIIbKICTh MPOCTUX aKINH 2605 8,564,722,221 8,564,722,221 11
Yuctnii npuOyTOK (30MTOK) Ha OAHY NMPOCTY aKIil0, TPHBEHb 2610 3.5579 1.3917
CkopuroBaHuii YNCTHIH MPUOYTOK (30MTOK) Ha OHY MPOCTY AKIIIIO,
TPUBEHb 2615 3.5579 1.3917
JluBifieH1 Ha OJIHY MPOCTY aKIil0, [PHUBEHb 2650 0.70 -

Tonosa [1paBninHsS

lonoBHuit Gyxrantep

(/Wf/ /

IMpumitku Ha cropinkax 14-61 € HeBix eMHOIO YaCTHHOIO L€l iHAHCOBOI 3BITHOCTI.

IIpoxopenxo O. B.

Cunopuyk T. B.

H



IIYBJIYHE AKINOHEPHE TOBAPUCTBO «YKPI'A3BUJIOBYBAHHS»

3BIT ITPO 3MIHHU Y BJIACHOMY KAIIITAJII
3A PIK, AKAM 3AKTHUUBCS 31 TPYIHA 2017 POKY

(CyMmMun HaTBIECHEAHRINBBE Hb, SAKLWO He 3a3HaudYeHO | Hwe)
Tlara (pik, micsaus, uncno) | 2017 [ 12 | 31
ToBapuctso «IIAT Yxprassuao0yBaHHsm» 3a €APIIOY 30019775
3BiT Npo 3MiHM y BJACHOMY KamiTaJi
3a pik, sikui 3akinauBest 31 rpyaus 2017 poky
dopma Neq Kon 3a IKY ]I 1801005
3apeecTpoBa- Heposn(jnme-
Koxa HMI Kamnitan y HoxarkoBuii Pe3epBHuii HiH Heonuauennii Buayuenuii
Crarrs . . . . . npuoyToK . . Bceboro
paaka (nan(?mm) J0OLiHKAX KamiTan KamiTax e KamiTax KamiTau
Kamitai
30MTOK)
1 2 3 4 5 6 7 8 9 10
3aJHIIIOK HA IOYATOK POKY 4000 3,854,125 47,061,205 1,335,271 20,088,463 - - 72,339,064
Kopurysanns:

3MiHa 00JIKOBOT MOJIITHKH 4005 - - - - - - -
BumnpasieHHs TOMUIOK 4010 - - - - - - -
[HII1 3MiHK 4090 - - - - - - -
CKopHuroBaHuii 310K HA MOYATOK POKY 4095 3,854,125 47,061,205 1,335,271 20,088,463 - - 72,339,064
Yucruii npudyTok (30MTOK) 3a 3BiTHHII Mepiox 4100 - - 30,472,509 - - 30,472,509
Inmmii cykynHuii 1oxXia 3a 3BiTHHI mepiox 4110 - 26,525,252 - (3,393) - - 26,521,859
Po3nonisa npudyrTky:

Bumiatu Biacaukam (qusigernu) (ITpumitka 11) 4200 - - - (5,959,800) - - (5,959,800)
CrpsiMyBaHHS IPUOYTKY 10 3apEECTPOBAHOTO

Karitany 4205 - - - - - - -
BinpaxyBaHHs 10 pe3epBHOr0 KaIiTany 4210 - - - - - - -
BHecku y4acHHUKIB:

Brecku 0 kamitany 4240 - - - - - - -
[NoramenHs: 3a00proBaHOCTI 3 KaIiTary 4245 - - - - - - -
Buiydennst kamitany:

Bukyn axuiii (4acTok) 4260 - - - - - - -
[epenpoaax BUKYIUICHHX aKilii (4acTOK) 4265 - - - - - - -
AHYJIIOBaHHS BUKYIUICHHUX aKIlii (4acTOK) 4270 - - - - - - -
BrtydeHHs 9acTKH B KamiTai 4275 - - - - - - -
[HIIi 3MiHM Yy KamiTani 4290 - (65,457) - 65,457 - - -
Pa3oM 3MiH B Kamitai 4295 - 26,459,795 - 24,574,773 - - 51,034,568
3aanmok Ha KiHenb poKy 4300 3,854,125 73,521,000 1,335,271 44,663,236 - - 123,373,632
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IIYBJIYHE AKINIOHEPHE TOBAPUCTBO «YKPI'A3BUJIOBYBAHHS»

3BIT ITPO 3MIHHU Y BJIACHOMY KAIIITAJII
3A PIK, AKAM 3AKTHUMUBCS 31 TPYIHSA 2017 POKY (ITPOJOBKEHH )

(cymMmnm HaBepgeHi B TucsAavyax I pUBEHbL, HAKUWO HEe 3a3Ha4YeHO | Hwe)
3BiT Npo 3MiHM y BJacHOMY KamiTaJi
3a pik, skuii 3akinuusces 31 rpyans 2016 poxky
Dopma Ned Kon 3a IKY L 1801005
3apeecTpoBa- L8 OO
Kon . % . Kamniran y JonaTrkoBuid Pe3epBHmii | Huii npudyTok | Heoruiauenmii BuuyueHuit
CrarTs HMi (maiioBuii) . 5 o o . o Bcenoro
psaKa camitan J0OLiHKAX KamiTanx KaniTanx (HEMOKPUTHIH KamiTai KamiTanx
30MTOK)
1 2 3 4 5 6 7 8 9 10

3aJHIIIOK HA IOYATOK POKY 4000 3,854,125 47,654,525 1,335,271 7,719,307 - 60,563,228
Kopurysanns:

3MiHa 00JIIKOBOT HOJIITHKK 4005 - - - - - -
BurnpaieHHs TOMUAIOK 4010 - - - - - -
THmi 3miHN 4090 - - - - - -
CxopuroBaHuii 320K HA MOYATOK POKY 4095 3,854,125 47,654,525 1,335,271 7,719,307 - 60,563,228
YucTnii npudyTok (30MTOK) 3a 3BiTHHIi mepion 4100 - - - 11,919,600 - 11,919,600
Inmii cykynHuii 10Xia 3a 3BiTHHIL mepiox 4110 - (521,584) - 377,820 - (143,764)
Po3nonia npudyrTky:

Buruiatu BracHuKaM (TMBiICHIN) 4200 - - - - - -
CnpsiMyBaHHSI IPUOYTKY 10 3apEECTPOBAHOTO

Karitany 4205 - - - - - -
BinpaxyBaHHs 10 pe3epBHOr0 KamiTary 4210 - - - - - -
BHecku yyacHHUKIB:

Breckn 10 kamitany 4240 - - - - - -
[oramenHs 3a00pTOBAHOCTI 3 KaIliTaITy 4245 - - - - - -
Bunyuyenns kanitramy:

Bukyn axuiii (4acTok) 4260 - - - - - -
[lepenpoaax BUKYIUICHHX aKilil (4acTOK) 4265 - - - - - -
AHYJIIOBaHHS BUKYIUICHHUX aKIiil (4acTOK) 4270 - - - - - -
BrtydeHHs 9acTKH B KamiTai 4275 - - - - - -
[HIIi 3MiHM Yy KamiTani 4290 - (71,736) - 71,736 - -
Pa3oM 3MiH B KamiTai 4295 - (593,320) - 12,369,156 - 11,775,836
3aanmok Ha KiHenb poKy 4300 3,854,125 47,061,205 1,335,271 20,088,463 - 72,339,064

[osnoBa IIpaBniHHs

lonoBauit Gyxrantep

IMpumitku Ha cropinkax 14-61 € HeBix €MHOIO YaCTUHOIO I1i€i ()iHAHCOBOI 3BITHOCTI.

IIpoxopenko O. B.

Cunopuyk T. B.
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IIYBJIYHE AKINOHEPHE TOBAPUCTBO «YKPI'A3BUJIOBYBAHHS»

3BIT PO PYX I'POIIOBUX KOLITIB (3A HEIPSIMUM METOJA0OM)
3A PIK, SIKWUM 3AKIHUMBCSI 31 TPYIHA 2017 POKY

(CyMVI HaBe,CLEHi B TNMNC4duax rpmBeHGBb, AK WO H e 3a3Ha4vYyeHOo
KO
Mara (pix, Micsp, gncno) |2017 | 12 | 31
ToBapuctso AT «Yxpra3suio0yBaHHsD 3a €JIPIIOY 30019775
3BiT IPO PyX rpoIIOBHX KOIITIB (32 HENPAMUM METO0M)
3a pik, skuii 3akinuuBces 31 rpyans 2017 poky
Dopma Ne3-u Kox 3a IKY /]| 1801006
Crarms Kox 3a 3BiTHMII nepioa 3a anaJsioriunuii nepioa
Hanxox:xeHHst BHJIATOK HA/IXOKEHHSI BHIATOK
1 2 3 4 5 6
I. Pyx kowTiB y pe3yJibTaTi onepauiiHoi 1is1bHOCTI

IIpubyTok (30MTOK) Bif 3BHUYAHOL

JUSsUTTBHOCTI 10 OTIOIaTKYBaHHSI 3500 37,051,312 - 14,631,337 -
KopuryBausus Ha:
aMOPTH3aIli}0 HEOOOPOTHHX aKTHUBIB 3505 6,699,338 - 6,157,807 -
30UTOK (IpUOYTOK) BiJ BUOYTTS,

MIEPEOLiHKH Ta 3MEHIICHHS KOPHUCHOCTI

OCHOBHUX 3aC00iB 1,725,007 - 984,252 -
301IbIICHHS (3MEHIIICHHS) 3a0€3IeYeHb 3510 706,533 - 1,389,814 -
30UTOK (MPUOYTOK) BiJl HEPEATi30BAHUX

KYPCOBHX Pi3HHUIIb 3515 7,969 - 191,688 -
30UTOK (MPUOYTOK) BiJl HEOMEpaIliitHOT

TiSUTBHOCTI Ta iHIIUX HETPOIIOBUX

oneparin 3520 256,229 - 13,626 -
36uTOK (IpUOYTOK BiJl ydyacTi B KamiTaii) 3521 93,036 - - (51,994)
@DiHaHCOBI BUTPATH 3540 433,374 - 691,724 -
DiHaHCOBI T0X0IH - (30,442) - (311,546)
3MeHIIeHHs (301IbIIeHHsT) 000pOTHUX

AKTHUBIB 3550 - (17,937,107) - (17,613,927)
301IbIIeHHS (3MEHIIICHHS ) TTIOTOYHUX

3000B’s13aHb 3560 - (2,700,668) 3,942,658 -
I'porioBi KOIITH Bij onepaniiHoi aisuibHOCTI | 3570 26,304,581 - 10,025,439 -
CrutayeHuii 10IaTOK Ha NPUOYTOK 3580 - (6,892,562) - (3,731,543)
Yucrmii pyx KomTiB Bix onepaiiinoi

JislJIBHOCTI 3195 19,412,019 - 6,293,896 -

I1. Pyx komTiB y pe3yabTaTi iHBecTHIIifiHOT AissIHOCTI

HapaxomkenHns Bin peaJiizamii:
(iHaHCOBHX IHBECTHUILIN 3200 - - - -
HE0OOPOTHHX aKTHBIB 3205 - - - -
Haaxo/DKeHHS BiJl OTpHMaHHX:
Bi/ICOTKIB 3215 28,737 - 48,261 -
JMBIIEH/IB 3220 - - 13,934 -
[HI11 HAIXOKEHHS 3250 3,293 - 373,100 -
ButpauyaHHsi HAa NIPUIGAHHS:
(hiHAaHCOBHX IHBECTHUIIIH 3255 - - - -
HEOOOPOTHHX AKTHUBIB 3260 - (12,714,335) - (5,412,316)
Bumnartu 3a fepuBaTuBamMu 3270 - - - -
THIi maTexi 3290 - (60) - -
Yucruii pyx KomTiB Bix inBecTuuiiinoi

JisJIBHOCTI 3295 - (12,682,365) - (4,977,021)

12
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IIYBJIYHE AKINOHEPHE TOBAPUCTBO «YKPI'A3BUJIOBYBAHHS»

3BIT ITPO PYX I'POIIOBUX KOHITIB (3A HEITPAAMUM METOJ1OM)

3A PIK, AKAM 3AKTHUMUBCS 31 TPYIHSA 2017 POKY (ITPOJOBKEHH )

(cymMmnm HaBepgeHi B Tucsa4vyax I pUBEHbL, HAKULWO He 3a3HauveHo
Crarms Ko 3a 3BiTHMIi mepion 3a ananoriunmii mepion
HAIXO/UKEHHS BH/IATOK HAIXOUKEHHS BH/JIATOK
1 2 3 4 5 6
111. Pyx kowTiB y pe3yJbTati piHaHCOBOI TislILHOCTI

HanxonzkeHHs Bix: - - - -
Brnacnoro xamitainy 3300 - - - -
OTpuMaHHs NO3UK 3305 756,875 - - -
[HII1 HATXOHKEHHS 3340 - - - -
Burtpayanns Ha: - - - -
Bukyn BracHuX akmii 3345 - - - -
TloramieHHs MO3UK 3350 - (1,376,476) - (858,333)
Cruiaty AuBiJIEH/IIB 3355 - (5,959,800) - -
Cruiaty BiiIcOTKiB - (73,704) - (426,641)
I maresxi 3390 - - - -
Yucruii pyx kowriB Bix pinaHcoBoi -

JMisUILHOCTI 3395 (6,653,105) - (1,284,974)
Yucruii pyx rpolioBUX KOIITIB 32

3BiTHUII mepion 3400 76,549 - 31,901 -
3aNuIIoK KOIITIB HA OYATOK POKY 3405 220,494 - 165,687 -
BrnmB 3MiHM BaMIOTHHX KYpCiB Ha 3aJIHIIOK

KOLLTIB 3410 41,536 - 22,906 -
3anuIIoK KOITIB Ha KiHEIb POKY 3415 338,579 - 220,494 -

IcTroTHi HerpowoBi onepauii
3a 3BiTHMII mepiog 3a aHaJjoriuyHuii mepiox

Bumiata [uBiIEHAIB IIIIXOM  3apaxyBaHHS 3YCTPiYHHX

OL[HOpi}:[HI/IX BHUMOTI

128,311

Tonosa I1paBninHsS

TonoBHuit Gyxrantep

IMpumitky Ha cropinkax 14-61 € HeBix’ €MHOIO YaCTHHOIO I1i€i ()iHAHCOBOT 3BITHOCTI.

Ay
bty

IIpoxopenxo O. B.

Cunopuyk T. B.
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IIYBJIYHE AKINOHEPHE TOBAPUCTBO «YKPI'A3BUJIOBYBAHHS»

HPUMITKH 1O ®THAHCOBOI 3BITHOCTI
3A PIK, AKAW 3AKTHUMBCS 31 TPYJHA 2017 POKY

(cymMmnm HaBepgeHi B Tucsa4vyax I pUBEHbL, HAKULWO He 3a3HauveHo

1. OCHOBHA IH®OPMALISI IPO KOMITAHIIO TA if ONEPALIIHY AISIILHICTh

[Ty6miuHe akiioHepHEe TOBAapUCTBO «YKprazsumoOyBauHs» (Hamami — «ToBapucTBO») OyJi0 CTBOpEHE
28 cepriHs 1998 poky sIK JO4YipHS KOMIIAHis, 110 MOBHICTIO HAJNCXKUTh HarlioHanbHil akIioHepHiH KoMIaHil
«Hadrora3 VYkpaium» (mamani — HAK «Hadroraz Vkpaium» abo «AkuioHep»), B xoai pehopMyBaHHS
HadTorazoBoi ranysi Ykpainn. HAK «Hadroraz Ykpainm» 3HaXOAMTBCS y BIACHOCTI AepikaBU YKpaiHa.
27 rpynus 2012 poxy ToBapuctBo Oyno peopraHizoBaHe B IlyOiiyHe akiliOHEpHE TOBapPHCTBO
«YxprazsunobyBanss» 3 Jodipupoi komnanii «YkprazsumoOysanus» HAK «Hadroraz Ykpainm» 3rigHo
posnopsmkenns Kabinery MinictpiB Ykpainu Bix 13 wepBust 2012 poky. ToBapucTBO 3AiiCHIOE MOMIYK 1
po3BiaKy pomoBuil HapTH 1 ra3y, iXx po3poOKy, a TakoX BHIOOYTOK, TPAHCIOPTYBAaHHS 1 MEPEepoOOKy
BYTJIEBOJTHEBOI CHPOBHHH 1 peaizaiiro HaQ TOIIPOIyKTiB.

Cranom Ha 31 rpynnst 2017 poky no ckiany ToBapucTBa BXOAWIM TPU BUAOOYBHI YIPABIiHHS, YIPABIiHHS 3
OypiHHS Ta pEMOHTY CBED/UIOBHH, YIIPABIIIHHSA 3 IEPEPOOKH Ta3y 1 Ta30BOT0 KOHIEHCATY, a TaKOXK HAyKOBO-
JOCTiHI Ta AOMOMDKHI Tiapo3ainu. JKomeH 3 muX MmIpo3IiUTiB HE € IOPUANYHOI 0coboro. KpiM 1woro,
ToBapuCTBO YKIIAJIO PsJ] JOTOBOPIB MPO CHUIBHY JiSUTBHICTB 3 PO3BIJKH Ta pO3pO0KH Ha(QTOra30BUX MOKIIAIIB
B YKpaiHi.

IOpuamuna anpeca ToBapucrtsa: Byn. Kynpssceka, 26/28, Kuis, Ykpaina.

2. OINEPALIMHE CEPEJOBMIIIE

[IpoTsirom octaHHIX pokiB YKpaiHa 3HAXOAWIACH y CTaHi MOMITUYHUX T4 EKOHOMIUHMX MOTpsciHb. Kpum,
aBTOHOMHa pecryOmika, y ckjiaai YkpaiHu, OyB ¢axTuuHO okynoBaHuii Pocilicekoro ®Penepariiero.
[IponoBkyerbess 30poriHUil KOHQUIKT y nesikux padionax Jlyrancekoi ta [lonerpkoi obnactert. Li momii
MIPU3BENH JI0 3pPOCTAaHHS PiBHs 1HQIIALIT, JeBaibBaIlil HAIOHAIBHOI BAIIOTH MIOAO OCHOBHUX 1HO3EMHHX
BaJoT, 3MeHIeHHs: BBI, HenikBiTHOCTI Ta pi3KUX KOMWBaHb (hiHAHCOBUX PUHKIB.

VY 2017 poui innekc indusnii cranoBuB 13,7% y nopiBasHHI i3 12,4% y 2016 poui. YkpaiHcbka eKOHOMIKa
MTPOJIOBKYBAJIa BiJTHOBIIOBATUCH BiJl EKOHOMIYHOI Ta MOJITHYHOI KPH3H MOIEPEIHIX POKIB, IO MPHU3BEIIO 0
MOCTYITOBOTO 3pocTanHs peanbHoro BBII npubamsao Ha 2,5% (2016: 2,4%) i crabimisamii HamioHa bHOT
BAJIIOTH. 3 TOYKH 30py TOPIiBIIi, EKOHOMIKA MEPEOPIEHTOBYBaANACh HA pUHOK €Bporeiicbkoro Coro3sy («€EC»),
IO CTaJIo pe3yIbTaToM mMmiAnucanoi Yroau npo acouiauito 3 €C y ciuni 2016 poky, sxa crBopwuia [lornmubneny
Ta BCEOCSHKHY 30HY BuIbHOI Toprisii («IIB3BT»). 3a mieto yrogoro Ykpaina 3000B’s13a51ack rapMOHI3yBaTH
CBOi MpaBWJIa, HOPMHU Ta CTaHIAPTH TOPTIBIl 3 BiAMOBITHUMHU TONOKeHHsIMH €C, TIOCTYIOBO 3MEHIIYBAaTH
IMIOPTHI MHTa Ul TOBapiB i3 KpaiH-wieHiB €C Ta BiIMIHMTH €KCIIOPTHI MUTa HpotsroMm 10-piyHoro
nepexigHoro nepioay. BnpoBamxkenns [IB3BT posnouanocs i3 1 ciuns 2017 poky. B cBoro uepry Pociiicbka
denepaliist 3a1poBaniia TOPrope eMoapro abo iIMIMOPTHI MUTAa HA OCHOBHI YKPAiHChKI IPOAYKTH €KCIIOPTY. Y
BIJIMOBib YKpaiHa 3ampoBauiia aHaJIOTIYHI 3aX0/I1 JI0 POCIHCHKOI IIPOIYKIIii.

[omo BamoTHOTO perymioBanHs, Hamionanpanii 6ank Ykpainun («<HBY») 3MeHmMB 000B’SI3KOBY 4acTKy
MPOJIaXy BATIOTHUX HAIXOKEHb Bif 65% 1o 50% i3 kBitHs 2017 poky, 301IbIIMB TIEPio)l pO3PaXyHKIB 3a
eKCHOPTHO-iMIOpTHUMH omepauisiMu Big 120 mo 180 nwiB i3 TpaBHs 2017 poxy i A03BOJIMB KOMIIAHISIM
30iHCHIOBAaTH BUILIATY AMBiAeH B 3a 2013 pik (Ta monepenHi poku) 3 niMiToM y 2 minbiionu gonapis CIIA
Ha Micsip 13 mucronana 2017 poky (i3 yepBHsa 2016 poky KOMMaHIsIM J03BOJISUIOCH 3IIMCHIOBATH BHILIATY
IuBineHiB Hepe3uneHTaM 3a 2014-2016 poku 3 gimitoM y 5 minbioniB gonapis CLLA Ha micsip).
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IIYBJIYHE AKINOHEPHE TOBAPUCTBO «YKPI'A3BUJIOBYBAHHS»

IPUMITKH IO ®PIHAHCOBOI 3BITHOCTI
3A PIK, IKUH 3AKIHUMBCSI 31 TPYJIHA 2017 POKY
(cymMmnm HaBepgeHi B TucsHAaYax

rpuBeHb, SKLWO He

2. ONEPALIHE CEPEJOBMUILE (ITPOJAOBKEHHS)

VY 6epesni 2015 poky Ykpaina miamucana yroay Ipo YOTHPHPIYHY Mporpamy po3mIupeHoro (hiHaHCYBaHHS
(«ITPDy») i3 Mixkunapoauum BamoTHIM pormoM («MB®y), sika TpuBaTume 10 6epe3nst 2019 poky. 3aransHa
CyMa 3a mporpamoro ctaHoBuTh 17,5 minbsapaa nonapis CIIA, 3 skux Ha nel yac YkpaiHa oTpuMana Juiie
8,7 minmpsapaa momapiB CILIA. ¥V Bepecni 2017 poky YkpaiHa ycCHmiImTHO BHITyCTHJIA €BpooOiramii Ha cymy
3 minbsapna gonapis CIIA, i3 sxux 1,3 minbsipaa nonapiB CIIA cTanoBHTE HOBe (DiHAHCYBaHHS, a peliTa CyMH
npu3HaveHa Ans pedinaHcyBanHs oOxiramii, ski mimsraroTe nmorameHHio y 2019 poui. HBY ouikye, mo
VYkpaina orpumae me 3,5 minbsapaa gonapis CILIA six MB® y 2018 pori. 106 orprmaty HacTymHi TpaHIi,
ypsn YKpaiHU TOBHHEH BIIPOBAIUTH TIEBHI KIFOYOBI peOopMH, BKIIOYHO 3 TaKMMHU cepamul sSK IMeHCiitHa
crcTeMa, aHTUKOPYIIiiiHe 3aKOHOJaBCTBO Ta MPUBATU3AIIIS, & TAKOXK MEPEXiJl 10 PUHKOBOTO LIHOYTBOPEHHS
Ha [IPUPOIHUI ra3.

[opanemra crabimizalliss €KOHOMIYHOI Ta TOJITHYHOI CUTYyalii 3alieXKWTh, BEIMKOIO MIpOI0, BiJl YyCIiXy
YKpPaiHCHKOTO YPSAY, IPH LEOMY TOAAJBIINI PO3BUTOK €KOHOMIYHOT Ta MONITUYHOI CHTYaIlil Ha pa3i CKIIaHO
nepenoadnuT.

JepxaBHe perysnwBaHHA

PUHKY nNpPpUPOAHOTO rasy B
3 1 xoBtH 2015 poky 3akonoMm Ykpainu «IIpo puHOK ipupogHOTO Ta3zy» Bifx 09 kBiTHS 2015 p. Ne329-VIII
CTBOPEHO TMEpEeAyMOBH Uil HOBOI MOJIENi PUHKY HMPUPOIHOTO Ta3zy, MOOYAOBAaHOI HAa MPWUHIMIAX BLILHOI
JI0OpOCOBICHOT KOHKYpPEHIIii Ta OpieHTOBaHOI Ha 3a0e3MeueHHs BUCOKOTO PiBHSI 3aXHCTy MpaB Ta iHTepeciB

CIIO’KABAYIB.

[Ipu upomy, mocranoBoro Kabinery MinictpiB Ykpainu Bix 22 Gepesns 2017 p. Nel87 «[Ipo 3aTBepmkeHHs
[NonoxeHHs PO MOKIAACHHS CIeliaIbHIX 000B’3KIB Ha Cy0’€KTiB pUHKY IPHUPOHOTO ra3y s 3a0e3neueHHs
3arajibHOCYCHIUTFHUX 1HTEPECIB Y mporieci (yHKIIOHYBaHHS PUHKY TIPUPOIHOTO Ta3y» (31 3MiHamu) 10 1 KBITHS
2018 poky noknazeno cneniansHi 0008’53k Ha HAK «HadToras Ykpainu» 1mono 3akymisii NpUpOJHOTO razy
BiacHOro BuaoOyTKy y ToBapuctBa. 3rigHo i3 3akoHoM Ykpainu «lIpo 3acagy (yHKIIOHYBaHHS PHHKY
MPUPOAHOrO Ta3zy» NPUPOAHUH Ta3, BUAOOYTHH B YKpaiHi mianpueMcTBaMu, B skux 50% 1 Oinblue akuii
HAJIC)KUTH JIep>KaBi, MOBUHEH npojasartucs HacesneHHo yepe3 HAK «Hadtorasz Ykpainn» 3a perynboBaHUMU
HiHAMH.

2017 2016

4,849 rpuBeHsb 3a 1 TuCSIUy Ky0.M. Tazy
3 1 tpaBHs 2016 poky, 1,590 rpuBeHb
3a | THcA4y Ky0.M. ra3y 1o 1 TpaBHsS
2016 poky

Lina peamizamii ra3y HAK «HadToras
VYkpainn»

4,849 rpuBeHsb 3a 1 THCITY Ky0.M. Tazy

CraBka posutTi

Jiis BUOOYTKY Ta3y 31 CBEpIJIOBHH
rmbuHOW 10 5,000 MeTpiB:
29% 3 1 cigns 2017 poxy

Jlnst BupoOyTKY rasy 3i CBepUIOBHH
rubuHoro mouaxa 5,000 metpis — 14% 3
1 ciuns 2017 poky

Jiis BUIOOYTKY Ta3y 31 CBEpAJIOBUH
rimbuHo0 10 5,000 MeTpiB:

50% 3 1 xBitHa 2016 poKy;

70% mo 31 6epesnst 2016 poky

st BUnoOyTKy ra3y 3i CBEpAJOBHH
rubuHO0 monax 5,000 metpis — 29%
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IIYBJIYHE AKINOHEPHE TOBAPUCTBO «YKPI'A3BUJIOBYBAHHS»

IPUMITKH IO ®PIHAHCOBOI 3BITHOCTI
3A PIK, IKUH 3AKIHUMBCSI 31 TPYJIHA 2017 POKY
(cymMmnm HaBepgeHi B Tucsa4vyax TIrpuUBEeEHbL, HAKWO He 3a3HauveHO i H

2. ONEPALIHE CEPEJOBMUILE (ITPOJAOBKEHHS)

Kommeauyi g pi 3HMKLUI y Ui Hax Ha nNpogaxX Ta PUHKOBOI
i HaHCOBOT Ni ATPUMKWN [epxaBwu

BinmoBigao g0 wactmam 7 ctarti 11 3akony Ykpainu «lIpo puHOK TmpHPOTHOTO Tazy», Cy0 €KT PHHKY
MIPUPOTHOTO Ta3y, Ha SKOTO MOKIANAIOThCS CIeliaibHi 000B’A3KH, Ma€ TIPaBO Ha OTPUMAaHHS KOMIEHCAIIi
E€KOHOMIYHO OOTPYHTOBaHHMX BUTpAT, 3[iHCHEHHX TaKuM Cy0’€KTOM, 3MEHIIEHHX Ha JOXOAH, OTPUMaHi y
Mpolieci BUKOHAHHS TOKIIAJACHUX Ha HHOTO CIIEmiaJbHIX 000B’S3KiB, Ta 3 YpaxyBaHHSM JIOITYCTHMOTO PiBHS
mpuOyTKY BIAIOBITHO 10 MOPSAIKY, 3aTBepmKeHoro Kadinerom MiHicTpiB YkpaiHu.

st ToBapucTBa po3paxyHOK KOMIIEHcalii Mae OyTH BU3HA4YeHUH 3 ypaxyBaHHAM 4.2 cT.12 3akony Ykpainu
«IIpo puHOK pUpPOIHOTO ra3y», sika nependayae, U0 MOCTa4aHHS IPUPOTHOIO Ia3y 31HCHIOETCA 3a LIIHAMH,
0 BIJIbHO BCTaHOBJIIOIOTHCS MIDK MOCTAYaJIbHUKOM Ta CIIOKMBAaueM, KPIM BHUIAJKIB, Mepea0ayeHuX UM
3akoHoM. BiamoBimHo, momycTuMuii piBeHb TpUOYTKY st ToBapucTBa Mae BH3HAYaTHCS BUXOISIYH 3
PUHKOBOI IIIHM TPUPOAHOTO Ta3y, TOOTO KOMIIEHCAIlii Mae MiUIAraTH PI3HHIS MK PHUHKOBOIO I[IHOIO
MIPUPOTHOTO Ta3y Ta IiHOIO, sfika Oylia BcTaHOBIECHA Juia ToBaprcTBa BiAMOBIAHIMHU TOocTaHOBaMu KaliHeTy
MinictpiB Ykpainu.

CranoMm Ha pgary 3arBepipkeHHs 1€l (piHancoBoi 3BITHOCTI BiamoBigHe pimreHHs KaGinerom MiHicTpiB
VYkpainu He npuitaare. Bianosiano, mpotsirom 2017 ta 2016 pokis ToBaprcTBO HE OTPUMYBAIIO KOMITEHCALIIO
SIK Cy0’€KT, Ha SIKOT'O TOKJIAZar0ThCs CIIEIlialIbHI 000B’SI3KH.

3. 3AJIMIIKH TA OIEPAIII 3 MOB’SI3AHUMU CTOPOHAMUA

CropoHH 3a3BHYail BBa)KAlOTbCSA MOB’S3aHUMH, SIKIIO OAHA CTOPOHA Ma€ 3JaTHICTb KOHTPOJIOBATH 1HILY
CTOPOHY, 3HAaXOJUThCS Iij CHUIBHUM KOHTPOJIEM a00 MOJKE 3/IMCHIOBATH ICTOTHHMI BIUIMB 200 CIUIbHUH
KOHTPOJIb HAJI 1HIIIOIO CTOPOHOIO TIiJ] Yac MPUUHATTS (PiHAHCOBHX Ta omepamiiHux piteHs. [1ix gac posrisgy
B32€MOBIZTHOCHH 13 KOXKHOIO MOXIIMBOIO TOB’S3aHOI0 CTOPOHOIO HEOOXITHO TPHUIIJSATH yBary CyTHOCTI
BiJIHOCHH, a HE TUIbKH iX FOPUANYHIN Gopmi.

ToBapuCTBO 3IMCHIOE 3HAYHY KiJIBKICTh OTeparii 3 AKI[IOHEpOM, IHITMMH YKPaTHCHKUMH ITi IITPHEMCTBAMH,
mo koHTpoiooThes HAK «Hadroraz VYkpaimm» Ta CHiIbHUMH MiANPHEMCTBaMHU. SIK 3a3HaueHO y
[pumitii 1, ToBapuCTBO 3HAXOMUTHCS MiJ KIHIIGBUM KOHTpoJieM Ypsay YKpaiHu, BiANOBIAHO, YCi
KOHTPOJIbOBaHI JEP>KaBOIO MiANPHUEMCTBA BBAXKAIOTHCS MIOB’ I3aHUMH CTOPOHAMMU ITiJ] CTIIIBHUM KOHTPOJIEM.

Onepaiiii 3 TOB’sI3aHUMHU CTOPOHAMH MOXYTbh 3/IIICHIOBATHCS HA YMOBaX, SIKi HE 000B’SI3KOBO MOXKYTh OyTH
JOCTYITHUMHU JIJIS1 HETIOB SI3aHUX CTOPIH.

Onepauyii 3 HAK «H3Zg0t7pik wcrui YoXiipsar pedrigamiinpoyKuii (ToBapis, poOiT,
nociyr) HAK «Hadtorasz Ykpainu» ckimas 90% (2016: 89%) Ta iuun omepariiiiai goxomau, ckiaganu 0%
(2016: 23%) Bix 3ara’abpHOI CyMH YHCTOTO JIOXO/Y BiJI peatizamii mpoayKiii (ToBapis, poOiT, IOCIyT) Ta IHIIHX
oreparliifHux J0XO[iB, BianoBimHO. Hemoramena ToproBa nediTopchka 3a00proBaHiCTh, aBaHCH BHJIAHI Ta
1HIIIa TIOTOYHA Je0iTopchKa 3a00proBaHicTh ctaHOM Ha 31 rpyaus 2017 ta 2016 pokis cranoBuiia 98% ta 99%
BiJl 3arajbHOi CYMH TOpProBOi JIeOITOPCHKOI 3a00proBaHOCTI, aBaHCIB BHJAHWX Ta IHINIOI TOTOYHOI
ne0iTopcbkoi 3a00prosanocTi, BianosinHo. Takox, y 2017 poui icHyBasa 3aboproBanicts ToBaprcTBa nepes
HAK «Hadroraz Ykpainu», ska ckiagana 10% (2016: 17%) Bix 3arajbHOr0 3ajMIIKy KPEIUTOPCHKOI
3a00proBaHOCTI 3a MPOIYKI(it0 (TOBapu, poOOTH, IOCIYrd) Ta aBaHCIB OTPUMaHHMX. TOBapUCTBO
peaizoByBaio ra3 onnoocioHomy akuionepy HAK «Hadroras Ykpainn» 3a uinoro 4,849 rpusens 3a 1 Tucsday
Ky0.M. ra3y 3 1 tpaBHs 2016 poky (10 1 TpaBHs 2016 poky: 1,590 rpuBens 3a 1 Tucsiay Kyo.M.).
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IIYBJIYHE AKINOHEPHE TOBAPUCTBO «YKPI'A3BUJIOBYBAHHS»

HPUMITKH 1O ®THAHCOBOI 3BITHOCTI
3A PIK, AKAW 3AKTHUMBCS 31 TPYJHA 2017 POKY

(cymMmnm HaBepgeHi B Tucsa4vyax I pUBEHbL, HAKULWO He 3a3HauveHo

3. 3AJIMIIKHU TA ONEPALII 3 HOB’SI3AHUMU CTOPOHAMH (ITPOJOBKEHHS)

Onepauyi i 3ini gnpne mdymMalamiz016 pokax ToBapucTBO He Majo omepaiiid Ta
3aJUIIKIB 31 CHMUIPHUMH TMiANIPHEMCTBaMU, ki 0 mepeBumnyBaiu 10% Bin 3araibHOI CyMH BiATIOBITHHX
0aJIaHCIB YM 3aJIMIIKIB.

Onepawmiipgnp e MCaOBAM®M/Ib OB aH N M IHE BiPRaIEGOHDICKATH ICPKaBHI
Oanku, a came: AT «Omanbank», AT «Ykpekcimbank», Ab «Ykprazoank», IIAT Kb «IIpuBatoank». Ha
31 rpynns 2017 poky rpouui Ta ix eKBiBaNeHTH Y JAepkaBHUX Oankax ctanoBuin 100% (31 rpyans 2016 poky:
99%) Bix 3arajbpHOI CyMH rpolieii Ta ix ekBiBaieHTiB. Takoxk ToBaprCTBO Majao KOPOTKOCTPOKOBI MO3HUKH Yy
neprkaBHUX OaHkax mo ckiananu 47% Ha 31 rpynuas 2017 poky (31 rpyans 2016 poky: 57%) Bin 3araabHOI
CYMH KOPOTKOCTPOKOBHX MO3HMK. bim3pko 8% ¢QinaHcoBuxX BHUTpar 3a pikK, IO 3akiHUMBCA 31 rpynHs
2017 poky, CTOCYIOThCS TO3HMK, OTPUMaHUX Bif nux O0ankis (2016: 20%). B 2017 ta 2016 pokax ToBapucTBo
HE MaJIo oTepalliii Ta 3aJIMIIKIB 3 IHIIMMH KOMIIAHISIMH, aKI[IOHEPOM SKHX 0€3M0CEPETHBO YU OIIOCEPEAKOBAHO
€ OpraHu JAepxkaBHOI Biamy, ski 0 mepesuuryBanu 10% Bim 3arasipHOi CyMM BIiANOBIZHHMX OINEpauidl 4u
3aJIMIIKIB.

Bunnnartwn NpYmBp &ABOIMY C b K O MIposifei pycpasHuapAnyt mepconan TosaprcTBa
HapaxoByBaB 5 oci6 cranom Ha 31 rpymus 2017 ta 2016 pokiB. KommneHcamis mpoBiTHOMY IepcoHATY
CKJIaJIa€ThCsl 3 TPOLIOBUX BUILIAT, OKJIAAiB 32 KOHTPaKTaMmHM, MpeMild Ta iHIIMX BUIDIAT, MepeadadeHux
KOJIGKTUBHHM JIOTOBOpOM. BWIUIaTu mpoBigHOMY ympaBiiHCbKOMY mepcoHany TosapuctBa y 2017 pomi
craroBuin 64,517 tucsa rpuBens (2016: 31,363 Tucsdi rpuBeHsb).

4. HEMATEPIAJIBHI AKTUBH TA HE3ABEPIIEHI KAIIITAJIBHI IHBECTHIIII

Pyx HemarepianbHHX aKTHBIB Ta HE3aBEpIICHUX KalliTaIbHUX 1HBECTHIIIH B HEMaTepiaibHi aKTHBH 32 POKH,
ki 3akinummcs 31 rpyaast 2017 ta 2016 poky, npeacTaBiIeHU HACTYITHUM YHHOM:

IIpaBa Ha
reoJIoriyHe BUBYECHHS Inuni He3apepuieni
Ta BUIOOYBaHHSI HeMaTepiajabHi KamiTajabHi
KOPHCHHUX KONAJIMH AKTHBH iHBecTHIil Bceboro

Ha 31 rpyans 2015 poxy 330,812 13,875 54,212 398,899
1 jto' MdzO o Otels' Mmls! 467,603 27,237 54,212 549,052
1 OSsfdud dzO OdsstelsdL ¢

L d3j dgh j dzdzv S tsted mdatsf (136,791) (13,362) - (150,153)
HanxomkeHHs Ta IepeMilieHHs 94,070 37,069 68,411 199,550
Bubytts
lito ' MdzO o9 Otls' Mis: (64,289 (5,085) (10,773) (80,147)
1 OSsfdud dzO OdisstelsdL ¢

L dgd dzh j dedzv € tsted fydats f 64,289 687 - 64,976
AmopTH3ariis (35,071) (6,786) - (41,857)
Ha 31 rpynns 2016 poky 389,811 39,760 111,850 541,421
l1jteo ' MdzO o Otels' Mmls 497,384 59,221 111,850 668,455
1 0SB dud dzO OdsstelsdL ¢

L d3j dgh j dzdzv S tsted mdesfi (107,573) (19,461) - (127,034)
HajaxomkeHHs Ta epeMileHHs 1,058,544 223,617 (15,432) 1,266,729
Bubyrrs
lito ' MdzO o Otls' Mlis: (1,178) (1,012 (7,839 (10,029)
1L O0SBfdud dzO@ OdiistelsdL ¢

L d3j dgh j dzdzv S tsted Mmdatsfr 1,178 1,01 - 2,180
AmopTu3artis (55,723) (15,251) - (70,974)
30HUTKH Bil 3SMEHILICHHS] KOPHCHOCTI, KPiM

EPEOLIHKN - - (10,978) (10,978)
Ha 31 rpynnst 2017 poky 1,392,632 248,125 77,601 1,718,358
l1jteo' MdzO o Otcls' Mls 1,554,79 281,88 88,579 1,925155
1 OSfdud dzO OdsstelsdL ¢

L d3j dgh j dzdzv S tsted Mmdatsfr (162,118) (33,7) (10,979 (206,79)
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IIYBJIYHE AKINOHEPHE TOBAPUCTBO «YKPI'A3BUJIOBYBAHHS»

HPUMITKH IO ®ITHAHCOBOI 3BITHOCTI

3A PIK, AKAW 3AKTHUMBCS 31 TPYIHA 2017 POKY

(cymMmnm HaBepgeHi B TucsHAaYax

rpuBeHb,

AKLWO He

3a3Ha4dYeHoO

i Hwe)

5. OCHOBHI 3ACOBM TA HE3ABEPIIEHI KAITITAJIbHI IHBECTHIIII

Pyx ocHoBHHX 3ac00iB Ta He3aBEepIICHUX KaIliTATbHUX iHBECTHUIIIH B OCHOBHI 3aco0M 3a pokH, Aki 3akiHumnucs 31 rpyans 2017 ta 2016 poky, mpeacTaBieHUi

HaACTYITHUM YUHOM:

Tpyo6omnpo- Oo0aagHaHHsA He3agep-
BO/M Ta Hadrora3so- 1J1s OypinHs THmi 1eHi
CYIyTHE BUN00YBHI Mamunu Ta Ta OCHOBHi KaniTaJbHi
0012 THAHHS AKTHBH 0012 THAHHS ByaiBai TTOCJTiI;KEeHHST 3aco0m iHBecTHIiT Bcnoro
Ha 31 rpyans 2015 poxy 3,840,496 47,641,941 6,298,393 5,384,557 416,735 2,115,991 4,990,208 70,688,321
l1jto' fMdzO o Otcls' Mls 3,866,178 47,915,487 6,309,657 5,498,163 416,776 2,257,385 5,126,376 71,390,022
1 OSsfdud dd?2 Ldetsfy Ist
L d3j dgh j dzdzv S tsted Mmdztsfr (25,682) (273,5%) (11,264) (113,606) (41) (141,394) (136,168) (701,701)
HanxomkeHHs Ta epeMilieHHs
1 jteoa ' MdzO o Otels' Mlis! (1,949,103) 5,367,455 1,774,466 257,571 600,165 (1,784,667) 1,618,969 5,884,856
10¢8fdyj dz0 OdiststelsdL 24,078 (21,409) (24,313) 24,715 (5,706) 2,635 - -
Bubytts
l1jto' MdzO o Otcls' Mmis+ (183) (160) (1,394) (146) (60,000) (206) (129,763) (191,852)
1 O s dogp wdOd OOy " W 137 126 452 126 25,761 171 - 26,773
Amopru3aris (133,705) (5,051,444) (844,137) (378,905) (295,414) (43,097) - (6,746,702)
30HUTKH Bil 3SMEHILIEHHS] KOPHCHOCTI, KPiM
TIePEOIIIHKI - (798,556) (111) (177) (3,827) - (645,261) (1,447,932)
Ha 31 rpyans 2016 poxy 1,781,720 47,137,953 7,203,356 5,287,741 677,714 290,827 5,834,153 68,213,464
1 jteo ' MdzO o Otels' Mls 1,916,892 53,282,782 8,082,729 5,755,588 956,941 472,512 6,615,582 77,083026
1 0SS sfdujdd?2 Ldetsfy Ist
L o3 dzgh j dedzv C tsted mdatst (135,172) (6,144,829) (879,373) (467,847) (279,227) (181,685) (781,429) (8,869,562)

18



IIYBJIYHE AKINOHEPHE TOBAPUCTBO «YKPI'A3BUJIOBYBAHHS»

HPUMITKH IO ®ITHAHCOBOI 3BITHOCTI

3A PIK, AKAW 3AKTHUMBCS 31 TPYIHA 2017 POKY

(cymMmnm HaBepgeHi B TucsAa4vyax T pUBEHbL, HAKUWO HEe 3a3Ha4vYeHO | Hwe)
5. OCHOBHI 3ACOBHM TA HE3ABEPIIEHI KAIIITAJIBHI IHBECTHUIIII (ITPOJIOBKEHHSI)
Tpy0omnpo- O0nagHaHHs He3sasep-
BOJHY TA Hadgroraso- AJ1s1 OypiHHS Inmi IIeHi
CYIyTHE BH/100yBHi Mamunu Ta Ta OCHOBHi KaNiTAJIbHI
00J1aTHAHHS AKTHBH 00J1aTHAHHS ByaiBi JOCJTiIKEH HSI 3aco0u inBecTHuii Bcboro
Ha 31 rpyans 2016 poxy 1,781,720 47,137,953 7,203,356 5,287,741 677,714 290,827 5,834,153 68,213,464
1 jto ' MdzO o Otls' Mls! 1,916,892 53,282,782 8,082,729 5,755,588 956,941 472,512 6,615,582 77,083,026
1 0SB dyjded?2 L detsy Ist
L o3 dzh j dedzv S tsted fdzts ! (135,172) (6,144,829) (879,373) (467,847) (279,227) (181,685) (781,429) (8,869,562)
HangxomkeHHs Ta mepeMilieHHs
l1jto' MdzO o Otcls' Mmis 130,344 4,050185 471,016 318,039 1,255,103 34,352 6,229,373 12488,412
10¢fdyj dz0 Odiststelsd L
L 3 gzdzdzy ¢ tsted Mdetsfls (4,574) (5,914) 146,087 (2,504) (186,138) 53,043 - -
Bubyrts
1 jteoa ' MdzO o Otels' Mlis! (11) (23,23) (24,909 (248) (147,878 (14,097) (299,445 (509,815
106t dyd dz0 Odststelsd L
L o3 dzh j dedev € tsted Mdzts 11 4,344 16,072 129 129,234 12,426 285,227 447,443
Amopru3aris (127,18) (5,497,882) (744,205 (366,676) (565,349 (82516 - (7,383,812
30UTKH BiJl 3SMEHILIEHHSI KOPHCHOCTI, KPiM
TIePEOIIIHKI - 7,560 (565) - - - (338,233 (331,239
IMepeouninka 1,728,997 25,542,672 1,697,455 1,692,545 547,940 52,433 - 31,262,042
Ha 31 rpyans 2017 poky 3,509,300 71,215,684 8,764,314 6,929,026 1,710,629 346,468 11,711,075 104,186,496
1 jteo ' MdzO o Otels' Mls 3,510,903 71,563,671 8,785,031 6,946,577 1,737940 465,589 12,545,510 105,555,221
1 0SB dyjded?2 Ldzetsy Ist
L d3j dgh j dedzv € sted fdzetsfi (1,603 (347,987) (20,71% (17,55) (27,31) (119,123 (834,435 (1,368,75)
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IIYBJIYHE AKINOHEPHE TOBAPUCTBO «YKPI'A3BUJIOBYBAHHS»

HPUMITKH 1O ®THAHCOBOI 3BITHOCTI
3A PIK, AKAW 3AKTHUMBCS 31 TPYJHA 2017 POKY

(cymMmnm HaBepgeHi B Tucsa4vyax I pUBEHbL, HAKULWO He 3a3HauveHo

5. OCHOBHI 3ACOBM TA HE3ABEPIIEHI KAIIITAJIbHI IHBECTHUIIII (TPOJOBXKEHHS)

ToBapucTBO 3amy4riio mpodeciifHIX He3aJIeKHIX OI[IHIOBAYIB ISl BU3HAYEHHS CITPAaBEIIMBOI BAPTOCTI CBOIX
OCHOBHHUX 3aco0iB ctaHoM Ha 31 rpymHs 2017 poky. CnpasennuBa BapTicTh Oyia BH3HAueHa Ha OCHOBI
aMOPTH30BAaHOT BAPTOCTI 3aMillICHHS a00 PUHKOBUX JAHUX BiJMOBITHO 10 Mi>XKHAPOAHHUX CTaHIAPTIB OILIHKH.
Bepyun no yBarm xapaktep ocHOBHHX 3aco0iB ToBapmcTBa, cmpaBeyiiBa BapTiCTh BH3HAJajacs 3
BHKOPHCTAHHSAM 3aJUIIKOBOI BapTOCTI 3aMIIEHHS CIICMiali30BaHUX aKTHBIB, 1 HA OCHOBI BHKOPHUCTAHHSI
PUHKOBHX JIOKA3iB JUIsl HECTICIIAI30BaHUX aKTHBIB. METO/ 3aJIMIIIKOBOI BAPTOCTI 3aMillICHHS 0a3yeThCs Ha
aHaui3l BapTOCTi BiATBOpeHHs a00 3aMiHM 00’€KTIB OCHOBHHX 3ac00iB, 3 KOPHTYBaHHAM Ha (Di3UYHUH,
(hyHKITIOHATHHH 91 €KOHOMIYHUHN 3HOC 1 CTapiHHA. 3aIHIITKOBA BAPTICTh 3aMillIeHHS OIIHIOBAJIACs Ha OCHOBI
BHYTPIIIHIX JUKEepell Ta aHalli3y HasBHOI iHQopMaIlii po PHUHOK IS aHAJOTTYHUX 00’ €KTiB OCHOBHHUX 3aC00iB
(omyOuikoBaHoi iH(OpMaIii, KaTajaoriB, CTAaTHCTUYHUX JaHHUX TOIIO), @ TAKOX Taly3eBHX EKCIIEPTIB i
MMOCTaYallbHUKIB.

VY 2017 poui, ToBapucTBO KariTaizyBajo A0 HE3aBEPIICHOTO Oy JiBHHUIITBA BUTPATH Ha aMOPTHU3AIIIO B CyMi
755,448 tucsy rpusens (2016: 630,752 Tucsadi TpUBEHB).

Cranom ©Ha 31 rtpymns 2016 poky mepBicHa BapTiCThb IMOBHICTIO 3aMOPTHU30BaHUX 00 €KTiB, sIKi I
BUKOPHUCTOBYIOThCA, cTaHOBMIIA 415,108 THCAY rpUBEHb.

Cranom Ha 31 rpymus 2017 ta 2016 pokiB aKTHBH YHCTOO 0aJIaHCOBOIO BapTICTIO y po3Mipi 236,880 Tucsu
rpuBeHb Ta 239,761 Tucsiua rpuBeHb OyJdM BUKOPUCTaHI B SIKOCTI 3a0e3leUeHHs OJIEpKAHUX KPEIUTIB
(TTpumitka 13).

B 2017 Ta 2016 poxax KepiBHHIITBO meperyisiHyI0 Kiacu]ikaiilo OCHOBHUX 3ac00iB, 0 JTO3BOIMIIO OLTBII
JIOCTOBIPHO PO3IOAIIUTH 00 €KTH OCHOBHHX 3aCO0IB MiX TpyNmaMd BiJMIOBIAHO 10 iX ()yHKI[IOHATHHOTO
npu3HadeHHs. 3okpema, B 2017 B pe3ysbTati neperisiay YacTHHa OCHOBHUX 3aC001B, KOTPi paHillle HalleKallH
no rpynu «MamuHM Ta oOnaaHaHHS», Oynu mepemimeHi B rpyny «OOnamHanHs s OypiHHS Ta
nociipkeHHs». B 2016 B pe3ynbraTi neperssity 4acTHHA OCHOBHHX 3ac00iB, KOTPI paHillle HaJe:Kalli JI0 TPy
«Tpy0OoripoBor Ta CyIyTHE oOONagHaHHS» Ta «lHIII OCHOBHI 3aco0m», OynmM TepeMimieHi B Tpymu
«HadrorazosumoOyBHi akTHBI» Ta «MaltuHu Ta 00JIaIHAHHS». Pe3ynbpTaT neperisity BigoopakeHi B cTaTTi
«HanxomkeHHs Ta nepeMillleHHsD TaOJUIli BUILIE.

Cranom Ha 31 rpymHs 2017 poxy 10 ckiagy HE3aBEpIICHMX KaliTalbHUX I1HBECTULIH BKIIOYEHO
Ha(TOra30BUI00YBHI aKTUBHU B CTajil OyAiBHUITBA B cyMi 9,255,925 Trcsy rpusens (31 rpyaus 2016 poky:
5,016,810 THCSY TPUBEHBD).

Ipotsirom 2017 Ta 2016 poki, ToBapuCTBO BH3HAYMIIO IEPETIK OCHOBHUX 3ac00iB, IO KOTPUM Hapasi
BIJICYTHI IUIaHH 110 BBEJCHHIO B CKCIUTyaTallilo, B TOMY YHMCJI PsJi CBEPAJIOBHH, 100yI0Ba OYpIHHAM SKHX €
HEJOUIIBHOIO y 3B’SI3Ky 3 HECHPUSTIMBAMHU TEOJIOTIYHUMH YMOBaMHU. Takox, IO YacTUHI CBEpUIOBUH
3aKiHYMIacs Jis CHEIiallbHOTO J03BOJY HA KOPUCTYBaHHs Hajapamu. KepiBHUIITBO Hapa3i HE OYiKye
OTPUMAaHHS €KOHOMIUHHUX BHTIJ BiJI €KCILTyaTallil BUIIe3raJlaHiX aKTUBIB, Y 3B’SI3KYy 3 UMM B 11l GiHAHCOBIH
3BiTHOCTI B 2017 poui Oyio BinoOpakeHo MOBHE 3HELIHEHHs OCTaHHiX B cymi 299,292 tucsui rpusens (2016:
819,173 Tucsyi rpuBeHb) B ckiaii iHmux BuTpaT Ta 31,946 tucsy rpusens (2016: 628,759 Tucsd rpuBeHb) B
CKJIaJ[i 1HIIIOTO CYKYITHOT'O TOXOY.
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IIYBJIYHE AKINOHEPHE TOBAPUCTBO «YKPI'A3BUJIOBYBAHHS»

IPUMITKH IO ®PIHAHCOBOI 3BITHOCTI
3A PIK, IKUH 3AKIHUMBCSI 31 TPYJIHA 2017 POKY
(cymMmnm HaBepgeHi B Tucsa4vyax TIrpuUBEeEHbL, HAKWO He 3a3HauveHO i H

6. JOBIOCTPOKOBI ®IHAHCOBI IHBECTHUIIII, SIKI OBJIKOBYIOTHCS 3A METO/J0OM
YYACTI B KAIIITAJII IHIOUX IMIANNPUEMCTB

ToBapuCTBO YKJIan0 psiJi JOTOBOPIB PO CIIIBHY AiSTILHICTE 3 PO3BIIKK Ta pO3pOOKH HATOra30BUX IMOKIAIIB
B YKpaiHi.

31 rpynns 31 rpyans
2017 poky 2016 poky
[uBecTHIis B CriNibHY AisTbHICTE 3 Micen Enrteprpaiizec Ab (TOB «Kapmarurasy) 1,267,329 1,346,341
IuBecTHLii B iHIII JOTOBOPH CHUIBHOI AiSUTBHOCTI 21,545 44,469
Bcboro 1,288,874 1,390,810

JetanpHa iHQOpMAIIiS MO0 CYTTEBOTO CHUIHHOTO MiAPHEMCTBA Ha KiHEIlh 3BITHOTO TIepioIy MpeICTaBIeHA
TaKUM YHMHOM:

Yactka, %
31 rpynus 31 rpyaus
Hasea cTopoHu 2017 poky 2016 poky
Micen Enteprpaiizec Ab (TOB «Kapmarurasy) 49.99% 49.99%

10 yepBHs 2002 poky mix ToBapuctBoM, Micen Entepnpaiizec Ab ta TOB «Kapnaturas» Oyna yknajgena
VYrona npo crijbHY AistIbHICTE No3, TpuBaiicTh sikoi Oyiia B OJalbIIOMY MPOJIOBKeHa Ha niepio 20 pokiB,
nounHarouu 3 2011 poky.

['010BHMM 3aBIaHHSIM JAaHOTO MPOEKTY OYB PO3BUTOK BUPOOHMYHMX IMOTY)KHOCTEH Ta CydaCHUX TEXHOJIOTIH
BUPOOHUIITBA, IO JO3BOJMIO O 30UTBIIUTH OOCSATH BHAOOYTKY BYTJiIeBOJHIB. OCHOBHI aKTHBH CITLIBHOI
JisUTBHOCTI po3TaloBaHi Ha TepuTopii Ykpainu: y JIbBiBcbkiil, [lontaBcekiit Ta XapKiBChKill 001acTsX.

3BezeHa (hiHaHCOBA iH(pOPMAIIis IIIOI0 CYTTEBOTO CITUTFHOTO ITiIITPUEMCTBA, 1110 HaBeIeHa HIDKYE, BioOpaxae
CyMHU BiNOBiIHO N0 (DiHAHCOBOI 3BITHOCTI CIIUTFHOTO MiANPUEMCTBA, MiATOTOBIEHOI Y BiAIOBIIHOCTI A0
HarionansHUX N0JI0%KEHb (CTAHIAPTIB) OYXrajiTepchbKoro 00JIiKy.

31 rpyans 31 rpyans

2017 poky 2016 poky

O0OpPOTHI aKTUBU 374,964 362,201
HeoGopotHi akTHBU 2,978,859 3,112,093
3,353,823 3,474,294

ITotouHi 30008’ s13aHHs Ta 3a0€3MEYEHHS 615,706 627,700
JloBrocTpokoBi 3000B’s13aHHS 1 3a0€3MEYCHHS 206,619 144,865
822,325 772,565

Yactka ToBapuCTBa y YHCTHX aKTUBAX 1,265,496 1,350,594
Kopurysausst 953 (5,133)
BHeckr HEMOHETapHUX aKTHBIB 880 880
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IIYBJIYHE AKINOHEPHE TOBAPUCTBO «YKPI'A3BUJIOBYBAHHS»

HPUMITKH 1O ®THAHCOBOI 3BITHOCTI
3A PIK, AKAW 3AKTHUMBCS 31 TPYJHA 2017 POKY

(cymMmnm HaBepgeHi B Tucsa4vyax I pUBEHbL, HAKULWO He 3a3HauveHo

6. JOBIOCTPOKOBI ®IHAHCOBI IHBECTHUIIII, SIKI OBJIKOBYIOTHCS 3A METO/J0OM
YYACTI B KAIIITAJII IHIOUX MIANNPUEMCTB (ITPOAOBXKEHHA)

Bnme3a3Haqui cymMmun aKTHUBIB Ta 3000B’s13aHb BKIIIOYAIOTh HACTYIIHC!:

31 rpynus 31 rpyaus

2017 poky 2016 poky

I'pomi Ta iX ekBiBaJICHTH 1,627 27,188
KopoTtkocTpokoBi diHaHCOBI 30008’ s13aHHS (32 BUKIFOUCHHSM TOPTOBOT

KPEIUTOPCHKOI 3a00proBaHOCTI Ta pe3epBiB) (523,249) (567,380)

2017 2016

UwcTHii ToXij Bij peanizanii mpoayKiii (ToBapiB, poOiT, MOCIYT) 11,109 3,444,175

UYucrnii (30MTOK)/MPHOYTOK 3a 3BITHHH Iepio] (170,231) 100,206

Cykynnuii (30UTOK)/10Xi1 (170,231) 100,206

Bumesaznaueni cymu 4ucToro (30UTKY )/IpruOyTKY 3a 3BITHHIM MEPio]] BKIIFOYAIOTh HACTYITHE:

2017 2016
AmopTusaris (183,158) (205,007)
Inmui pinancoBi 1oxomu 973 13,462
DiHaHCOBI BUTpATH (34,593) (74,853)

B pamkax BU3HA4YE€HHS MPaBOMIPHOCTI JOTOBOPY IIPO CIIIIBHY JisUTbHICT, ToBapucTBo B numnHi 2016 poky
posnouano mpoBakKeHHS B CTOKroJbMCBKOMY apOiTpaxi II0A0 po3ipBaHHSA a00 BH3HAHHS HEAIHCHUM
JIAHOTO JIOTOBOpPY. YCHI ciyXaHHS y crpasi mpoxoaunu B nucronani 2017 poky Ta ciuni 2018 poky.
KepiBaumrBo ouikye, mo no kinmg TpaBHs 2018 poxy ApOiTpax BHHECe NMPOMIKHE PIIlIEHHS 10 BCIM
KOHLENITyaIbHUM THTaHHSAM B paMKaX BKa3aHOTO TIPOBA/DKEHHS. Takok, 3riIHO YKpaiHCBKOIO
3aKOHOJIABCTBA, B pPaMKaX KPUMIHAJIBHOTO TPOBAKEHHS JOCHTIDKYEThCS THTAaHHS IOJ0 3aKOHHOCTI
YKJIaJIeHHS IIbOTO JIOTOBOPY MPO CHUIBHY JisTIbHICTb.

He3anexHo Bij NpUiAHATOr0 ApOiTpaskeM pillieHHs, epeadavyaeThCs, MO0 JOTOBIp CHUIBHOT AIsIBHOCTI MK
TosapuctBoM, Micen Entepmpaiizec Ab i TOB «Kapmaruras» Oyne npunvHeHWH, a aKTUBH CHUIBHOI
IisuTbHOCTI OyayTh Tepemani y BiacHicTh ToBapuctBy. Kommencamis Micen Entepmpaiizec Ab i
TOB «Kapnaturas» 3a mnepeiady ix 4acTKHM B aKTHBaX CHUIBHOT AisUTBHOCTI TOBapHUCTBY MOXKE CSTaTH
363 minbitoniB gomapie CLIA, B 3anexxHocTi Bix npuiiHsToro Apbitpaxem pimeHHs, aine KepiBHULTBO
BBaXkae, 110 KOMIIEHCALlisl He TIepeBHUILyBaTUMe OaIaHCOBOT BAPTOCTI IUX aKTHBIB.

Oxkpim Toro, ToBapucTBo nponoBKye HagaBatu oneparopy TOB «KapnaTturas» nependadeHi KOHTPaKTHUMU
3000B’SI3aHHSME TIOCIYTH 13 BHJOOYTKY BYIJIEBOJHIB, MPOTE y 3B’S3KY 13 HEBHUKOHAHHSAM, HAa JYMKY
KepiBaunrsa, kommnanieto Micen Entepnpaiizec Ab ta TOB «Kapmarturasy cBoix JoroBipHHX 3000B'sI13aHb B
YaCTUHI KamiTalbHUX 1HBEeCTHLiH, 3 rpyaHs 2016 poky, ToBapucTBO NPU3YNMHUIIO Mepenadyy BHIOOYTHX
ByrneBoaHiB TOB «Kapnaruras». 3a HasiBHOIO B ToBapucTBa iHpopMalli€to, orepaTop CHIbHOI AISUTBHOCTI
HE 3IIHCHIOE B MOBHOMY O0CSI31 HapaxyBaHHs Ta CILIATy B OIO/DKET PEHTHHX IUIATEXKIB 3a BHIOOYTI
BYIJIEBOJIHI, 3aranbHa cyma gkux 3a 2017 pik MOTEHUiHO MOXe csraTH OJN3bKO 2.3 MIiJIbSpAiIB TPUBEHb.
ToBapucTBO 3riJHO YMOB JOTOBOPY NpO CHUIbHY disIbHICT HECE COJiNapHYy BiAMOBIJAIBHICTH IO
3000B’SI3aHHSM CIUIBHOI JIISTIBHOCTI JIMIIE B YaCTHHI IMBUIBHHX IPaBOBIIHOCWH, OCKIJIbBKH HOPMH
[TomaTkoBOr0 KOJEGKCY HE MICTATh TaKOi BiANOBigaNbHOCTI. KepiBHMITBO BBa)kae, M0 BKa3aHa
3a00proBaHICTh MO CIJIaTI PEHTHUX IUIATEXKIB B OIO/KET HE CIPUUMHHUTE OYyAb-SKOTO 10JaTKOBOTO BUOYTTS
akTuBiB TOBapucTBa, OCKUILKU 00CATY BHIOOYTHUX Ta HEpEaNTi30BaHHX OMNEPATOPOM CIUIBHOI JAisIIBHOCTI
BYTJICBOJHIB Oy/i€ JOCTATHRO JIJIST TOKPHUTTS 30008’ 13aHb MTepe] OIOIKETOM.
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IIYBJIYHE AKINOHEPHE TOBAPUCTBO «YKPI'A3BUJIOBYBAHHS»

IPUMITKH IO ®PIHAHCOBOI 3BITHOCTI
3A PIK, IKUH 3AKIHUMBCSI 31 TPYJIHA 2017 POKY
(cymMmnm HaBepgeHi B Tucsa4vyax TIrpuUBEeEHbL, HAKWO He 3a3HauveHO i H

6. JOBI'OCTPOKOBI ®IHAHCOBI IHBECTHUIII, SIKI OBJIKOBYIOTHCS 3A METOJI0M
YYACTI B KAHITAJII IHINUX HIAINPUEMCTB (ITPOJOBKXEHHS)

[Ipotsirom 2017 poky noxoau ToBapucTBa 1Mo HaJaHHIO MOCTYT i3 BUIOOYTKY Ta MiATOTOBKH BYTJICBOIHIB,
HaJaHUX omepaTtopy crinbHOi aisbHOCTI TOB «Kapmnaturasy, cranoBunu 268,809 trcsy rpusens. Takox
ToBapucTBO 3MIHCHMIIO B3a€MO3AIIK 1e0ITOPCHKOT 3a00pTrOBaHOCTI 32 TOCIYTH 13 BUAOOYTKY Ta IMiATOTOBKH
BYTJIEBO/IHIB Ta KPEAUTOPCHKOT 3a00proBaHOCTI 32 OpEeHAY OCHOBHHUX 3ac00iB oniepaTopa CHiJIbHOI JisTEHOCTI
TOB «Kapnaturas», Ha cymy 125,221 Ttucsuy rpuBenb. Ctanom Ha 31 rpymgas 2017 poky A0 cKiIamy
nebiTopchKoi 3a00proBaHOCTI 32 MPOAYKIII0, TOBAPH, POOOTH Ta MOCIYTH BKIIOYEHO 3a00PTrOBaHICTH Bif
TOB «Kapnaruras» B cymi 224,482 Tucsdi TpHBEHb, NEpeBaKHA YacTUHA SIKOI € MPOCTPOUYCHOIO
(206,101 tucsy rpuBenn). TOB «Kapmaruras» He miaTBepAWIO BKa3aHi JaHi CTAaHOM Ha JATy IiJIMHUCAHHS
miei 3BiTHOCTI. KepiBHuITBO TOBapuCTBa HE HapaxOBYBaJO pe3epB Mix JaHy Ne0iTOpChKY 3a00prOBaHICTS,
OCKLITBKH BBaXKa€, IO BUPYUYKH BiJ] MPOJAKY HEpPeali30BaHUX OIIEPaTOPOM CITIIHHOI isITEHOCTI BYTJIEBOIHIB
OyJe 10CTaTHBO IS 1i orameHHs.

3Beneny QiHaHCOBY iH(MOpPMAITiFO MO0 HECYTTEBHUX CIUTFHUX MIAMPUEMCTB HABEACHO HIDKYE:

31 rpynns 31 rpynns

2017 poky 2016 poky
Yucri akTUBU 111,057 156,911
UYucrnii moxin Bif peanizauii mpoaykuii (ToBapis, po0it, mociyr) 1,247 219,915
®diHaHCOBUI pe3yNbTaT 10 ONOAATKYBaHHS (45,854) 965
CykynHuii (30UTOK)/10Xi (45,854) 965
JluBineHIM, OTpUMaHi Bifl CHUTBHUX MiAIPHEMCTB - 13,934
Yactka ToBapuCTBa y YHCTHX aKTUBAaX 21,545 44,469

B 2016 pouti ToBapuCcTBO po3ipBalio B CyZ0BOMY MOPSIKY YACTHHY JOTOBOPIB IIOA0 CHLTBHOT JisSUTHOCTI.

7. 3AIIACHU

31 rpynns 31 rpynns

2017 poky 2016 poky
CupoBHHA Ta MaTepianu 578,109 761,334
3amacHi Y4acCTHHHA 372,726 435,833
[IpoxykTu mepepoOku — ra3oBuii KOHIEHCAT (TOTOBA MPOYKIIis) 184,848 138,155
ByniBenbHi MaTepiamu 166,103 315,258
Hadronponykru (roToBa NPOAYKIIis) 146,289 169,304
[HIIIa TOTOBA MPOAYKILis 33,045 127,345
Cupa HadTa BlacHOro BUpOOHHITBA 31,366 60,076
HesagepiiieHe BUPOOHUIITBO 14,809 71,921
IHmi 3amacu 152,614 179,335
Bcboro 1,679,909 2,258,561

Cranom Ha 31 rpyans 2017 poxy 3anacu 6anancooro BapticTio 100,940 Tucsy rpusens (2016: 51,155 Tuesay
IpUBEHb) Oy BUKOPUCTAaHI B SIKOCTI 3a0e3neueHHs OaHKiBChKuX mo3uk ([IpumiTka 13).

B 2017 poui BTpatu Bix 3HEUiHEHHs 3araciB craHoBuiau 237,744 Tucsdi rpusenb (2016: 24,266 Tucsq
IPUBEHbB) Ta OyJIM BKJIFOYEHI J10 CKIIaay iHIIHMX onepariiaux sutpar ([Ipumitka 18).
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IPUMITKH IO ®PIHAHCOBOI 3BITHOCTI
3A PIK, IKUH 3AKIHUMBCSI 31 TPYJIHA 2017 POKY
(cymMmnm HaBepgeHi B Tucsa4vyax TIrpuUBEeEHbL, HAKWO He 3a3HauveHO i H

8. JEBITOPCBKA 3ABOPI'OBAHICTD 3A ITPOAYKIIIO, TOBAPU, POBOTH, MIOCJIYT'H

31 rpynns 31 rpynns
2017 poky 2016 poky
Toproga aediTopchka 3a00proBaHiCTh 33,971,477 19,046,765
MiHyc: pe3epB i CyMHIBHY 3a00proBaHicTh (117,146) (89,818)
Bcboro 33,854,331 18,956,947

Toprosa ne6iTopchka 3a00proBaHiCTh TaKOX BKJIIOYAE 3a00proBaHicTh OB’ si3anux ctopin ([Ipumitka 3).

AHai3 KpeJUTHOI SIKOCTI TOProBoi Ae0iTOpchKoi 3a00pTrOBaHOCTI PEACTABICHH TAKUM YHHOM:

31 rpynns 31 rpynns
2017 poky 2016 poky
14 Jeshistesyj dzO ' daj L dzj y' daj dzO 7,096,160 18,929,588
ltesMistetsyd dz0, 0Odzj dzj L dzj y' dzj dzO:
Ipoctpouena xo 30 auiB 6,810,595 9,602
IIpoctpouena Bix 31 1o 90 nHiB 13,822,974 4,590
Ipocrpouena Bix 91 mo 180 nuis 6,008,904 865
Ipocrpouena Bix 181 no 365 nuis 107,098 3,534
Ipocrpouena nonax 365 nHIB 8,600 8,768
ltesmistetsyJ dz0O SO " dzhdo ' HEzOdz! dats L dzj y' daj ¢
[poctpouena Bix 31 mo 90 nHiB - 6,908
IIpoctpouena Big 91 mo 180 uiB - 37,298
IIpoctpouena Big 181 no 365 nHiB 17,626 15,169
IpocTpouena nonax 365 nHiB 99,520 30,443
MiHyc: pe3epB IiJ] CyMHiBHY 3a00proBaHiCTh (117,146) (89,818)
Bceboro 33,854,331 18,956,947

IHdopmartis mpo pyx pe3epBy Mijg CyMHIBHY 3a00pTrOBaHICTh MPECTABICHA TAKIM YHHOM:

2017 2016

3anumok cranom Ha 1 ciuns (89,818) (31,781)

Peseps mijx cyMHIBHY 3a00prOBaHiCTh, CTBOPEHHUH POTITOM POKY (30,223) (59,836)

CTOpHO pe3epBy 4,571 21
Pexracudikartist Mixk CTaTTAMH 1e0iTOPCHKOT 3a00proBaHOCTI Ta CyMH, CITHUCaHi

IPOTSTOM POKY SIK Oe3HaiiiHi (1,676) 1,778

3anumok cranom Ha 31 rpyaus (117,146) (89,818)
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IPUMITKH IO ®PIHAHCOBOI 3BITHOCTI
3A PIK, IKUH 3AKIHUMBCSI 31 TPYJIHA 2017 POKY
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9. JEBITOPCBKA 3ABOPTI'OBAHICTD 3A PO3PAXYHKAMM 3 BIOUKETOM

31 rpynus 31 rpynus

2017 poky 2016 poky

[lepenomnnaTtu 3 peHTHOT IIATH 3,246,013 8,901

[Monmarox Ha ToJlaHy BapTICTh 10 BiIIIKOAYBaHHS 7,962 23,509

[Mepenomnnary 3 moAaTKy Ha IPHOYTOK 680 680

[Mepenomnnary 3 iHIIMX MOAATKIB 62,540 93

Bceboro 3,317,195 33,183
10. TPOIII TA iX EKBIBAJIEHTH

31 rpyaus 31 rpyaus

2017 poky 2016 poky

I'poroBi KomTH Ha GAaHKIBCHKHUX pPaXyHKax 337,494 219,725

Kaca 1,085 769

Beboro 338,579 220,494

11. BJIACHHUM KATITAJI

Cranom Ha 31 rpyaus 2017 ta 2016 pokiB 3apeectpoBanuii kamitan ToBapuctsa cknanas 3,854,125 tucsau
TpUBEHb i ckimanaBcs 3 8,564,722,221 npocToi akiiii HoMiHaIEHOO BapTicTiO 0.45 rpuBHI.

Bmmus rinepindusimii BiamoBigao 10 BuMor MCBO 29 «®inaHcoBa 3BITHICTH B YMOBax TirmepiHQIIAIii»
cranoBuB 1,335,271 Tucsiua rpuBeHb 1 OyB BU3HAHMIA B CKJIa]Ii JOAATKOBOTO Kamitaimy ToBapuctsa (10 1 ciuns
2001 poky ekoHOMiKa YKpaiHu BBaXanach rinepiHuisiLiiiHoI0).

[TpubyTOK KOKHOTO 3BITHOTO TMEPiOAy, IO JOCTYITHHUN JUIS PO3MOALTY BIACHUKAM, BU3HAYAETHCSA HA OCHOBI
naHuX (HIHAHCOBOI 3BITHOCTI, MiArOTOBIEHOI 3rigHo 3 MC®3. V BiamosigHoCcTi A0 cTaTyTy ToBapucTBa
BUIUIATA JUBIJCHIB 3A1MCHIOETHCS 3 YHCTOTO MPHOYTKY Ta/abo Hepo3moaijeHoro npudyTKy. JdoaaTkoBuii
KaImTai Ta KarmiTall y JOOI[iHKaX He PO3MOUISIOThCS.

VY 2017 poui ToBapucTso oronocuiio po3nofisn ausiaeHaiB 3a 2016 pik y cymi 5,959,800 tucsia rpuBess, siki
Oyym Buriaueni npotsrom 2017 poky.
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IIYBJIYHE AKINOHEPHE TOBAPUCTBO «YKPI'A3BUJIOBYBAHHS»

HPUMITKH IO ®ITHAHCOBOI 3BITHOCTI

3A PIK, AKAW 3AKTHUMBCS 31 TPYIHA 2017 POKY

(cymMmnm HaBepgeHi B Tucsas4vyax T pPpUBEHDbL, HAKLUO 3a3HavYeHO | Hwe)
12. 3ABE3NEYEHHS TA HAPAXYBAHHSA
3a0e3neyeHHs
3a0e3neyeHHs, nmporpam 3a 3abe3neueHHst
noB’s13aHi i3 JI0BrOCTPOKOBMMH Ha BHILIATY
JikBigauniero 3000B’A3aHHAMH 3 3a0e3neyeHHsI 3abe3neyeHHsI BHHATOPOJM 32
HEO00OPOTHUX BHILIAT 3a CyJ0BUMH HA BHILIATY nmigcyMKamMu THmi
AKTHUBIB npauiBHUKAM 1M030BaMU BiINyCTOK po6oTH 3a pik HApPAXyBaHHA Bceboro
Ha 31 rpynns 2015 poxy 571,722 1,514,088 290,364 93,665 68,359 - 2,538,198
[ soctsMistesC so 518,386 1,514,088 - - - - 2,032,474
1 sls tsydz 53,336 - 290,364 93,665 68,359 - 505,724
HapaxoBaHo 3a 3BiTHHII epion 8,928 101,654 1,248,908 261,055 121,441 1,741,986
AMOpTH3aIlisl TUCKOHTY 73,981 188,454 - - - - 262,435
Bukopucrano abo criaueHo 3a
3BITHUI TIepion - (97,224) (15,584) (199,844) (68,359) - (381,011)
3MiHH B OIliHKax 36,249 (460,756) - - - - (424,507)
Ha 31 rpyans 2016 poxy 690,880 1,246,216 1,523,688 154,876 121,441 3,737,101
[ BoctsMistesS 59 ° 406,541 1,246,216 - - - - 1,652,757
1 slstsyds 284,339 - 1,523,688 154,876 121,441 - 2,084,344
HapaxoBano 3a 3BiTHHH mepiof 298,404 73,681 65,180 386,920 442,595 99,548 1,366,328
AMopTH3allis AUCKOHTY 92,056 175,185 - - - - 267,241
BuxopucTtano abo cruiaueHo 3a
3BITHHUI Mepion - (113,825) - (291,049) (121,441) - (526,315)
CropHo 3a0e3mneueHHs - (111,226) (22,254) - - - (133,480)
3MIHHK B OI[IHKaX 226,088 4,138 - - - - 230,226
Ha 31 rpyaus 2017 poky 1,307,428 1,274,169 1,566,614 250,747 442,595 99,548 4,941,101
[ BoctsMistesC 59 ° 1,159,339 1,274,169 - - - - 2,433,508
1 slstsyds 148,089 - 1,566,614 250,747 442,595 99,548 2,507,593
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IIYBJIYHE AKINOHEPHE TOBAPUCTBO «YKPI'A3BUJIOBYBAHHS»

IPUMITKH IO ®PIHAHCOBOI 3BITHOCTI
3A PIK, IKUH 3AKIHUMBCSI 31 TPYJIHA 2017 POKY
(cymMmnm HaBepgeHi B Tucsa4vyax I pUBEHbL, HAKULWO He 3a3HauveHo

12. 3ABE3IEYEHHS TA HAPAXYBAHHS (ITPOAOBKEHHSI)

3MiHHU B OLIiHKAaX, IO BigoOpaxkeHi y 3BiTi npo ¢iHaHCOBI pe3ynbTaTtd (3BiTi MPO CyKYNHHUN JOXiT) y CTaTTi
«lHmmit cykymHU 10Xi1y), OynIu peacTaBlIeHi TAKUM YHHOM:

2017 2016

[lepeoninka 3a0e3me4eHs NPOrpamMy 3a JOBFOCTPOKOBUMHU 3000B’I3aHHSAMH 3 BUILIAT
npariBHUKAM (4,138) 460,756
BB moparky Ha mpuGyTOK 745 (82,936)
3MiHa B OIiHII 3a0€3MeUeHb, OB’ I3aHMUX i3 JIKBIIAI[€F0 HEOOOPOTHHUX aKTHBIB (226,088) (5,065)
Bruis nopaTtky Ha mpuOyTOK 40,696 912
Inmmii cykynHuii (30MTOK)/10Xia mic/s 0moAaTKyBAHHS (188,785) 373,667

3ab6e3nevyeHHIA3 miowBBIiIAB@AIi € HEeOOBOPOTHUX akKTWUBI B

BiamoBiHO 10 BUMOT YHHHOTO 3aKOHO/IAaBCTBA, TOBAPUCTBO MOBHHHO IMPOBECTU PEKYJIBTHBALIIIO 3eMEJIb, SIKi
3a3HaJIN 3MiH y CTPYKTYpi penbedy, eKOJIOTiYHOMY CTaHi IPYHTIB 1 MATEPHUHCHKUX TOPIiJl Ta Y T1IPOJIOTIHHOMY
PEeXHUMi BHACTIIOK MMPOBEEHHs OypOBHUX, T€0JIOrOPO3BiIyBaIbHIX, Oy IiBEIHHUX Ta iHIKX poOiT. Pezeps Ha
BUBE/ICHHS aKTHBIB 3 €KCIUTyaTallii siBJisie cOO0I0 TETIEPILTHIO BAPTICTh BUTPAT HA BUBEACHHS 3 €KCILTyaTallii
HadTOrazoBux axkThBiB. OCHOBHI NpUIYIICHHS, BUKOPUCTaHI MiJi 4ac BH3HAYCHHS CYMH pe3epBy Ha
BHBEJICHHS aKTHBIB 3 €KCIUTyaTallii, OyJIi mpeCcTaBleH] TAKIM YHHOM:

2017 2016
CraBKka TUCKOHTYBaHHS 14.46% 14.73%
JloBrocrpokoBa cTaBka iHQIAIIIT 6.70% 7.70%

OuikyeThCs, 110 3000B’s13aHHS TI0B’A3aHI1 3 JIIKBIIaIi€l0 HEOOOPOTHUX aKTUBIB Oy/Ie BUKOPUCTAHO MPOTATOM
49 poxkis.

3a6e3neyeHHa nNporpam 3a JOBIFrOCTPOKOBMUMMU 30608

3riHO YMHHOTO 3aKOHONABCTBAa YKpaiHum ToBapuUCTBO Mae IOpHUAWYHE 3000B’S3aHHS, IOJ0 BUILIATH
MJIBTOBUX MEHCIH MpaimiBHAKAM, SKi MPAIIOITh a00 MPaIioBall B MIKiUIMBUX yMOBax mparli. KpiM 1poro,
3riJTHO KOJICKTUBHOI'O JOTOBOPY TOBapMCTBO 3M1MCHIOE OJHOPA30Bi Ta MEPIOUYHI BUILIATH MPHU AOCATHEHHI
neBHOro BiKy. Lli mianu i3 BUIIIaT npaiiBHUKaM He (JiHAHCYIOTBCS, a TAKOXK BiJICYTHI aKTHUBU 32 IUIaHAMH.

2017 2016
BapricTs nocyr:
BapricTh mociayr 3BITHOTO Mepiory 73,681 108,902
BapricTh Mociyr MUHYJINX TIEPIOJIiB Ta 3MiHU B PO3paxyHKax (111,226) (7,248)
UwcTi MPOIeHTHI BUTPATH 175,185 188,454
Bcboro koMnoneHTH, BU3HaHi B piHaHCOBOMY pe3yJbTaTi 137,640 290,108
CkuafioBi akTyapHUX 30MTKiB/(IpUOYTKIB):
3MiHM AeMorpadiyHUX IPHUITYIICHb 102,672 35,051
3MiHH (hiHAHCOBHX MPUITYLICHB 13,000 (543,484)
KoperyBanHs BUXO/s4H 3 JOCBiAY (111,534) 47,677
Bcboro koMnoHeHTH, BU3HAHI B iHIIIOMY CYKYNHOMY J10XO0Mi 4,138 (460,756)
Bceboro 141,778 (170,648)
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IIYBJIYHE AKINOHEPHE TOBAPUCTBO «YKPI'A3BUJIOBYBAHHS»

HPUMITKH 1O ®THAHCOBOI 3BITHOCTI
3A PIK, AKAW 3AKTHUMBCS 31 TPYJHA 2017 POKY

(cymMmnm HaBepgeHi B Tucsa4vyax I pUBEHbL, HAKULWO He 3a3HauveHo

12. 3ABE3IEYEHHS TA HAPAXYBAHHS (ITPOAOBKEHHSI)

OCHOBHI aKTyapHi IPUITYIIEHHS, IO OYyJIM BUKOPHUCTaHI, IPEICTABICHI TAKAM YHHOM:

2017 2016
CraBKa TUCKOHTYBaHHS 14.50% 14.73%
HowminanpHa craBka 3011bIICHHS 3apOo0iTHOT IIIaTH 10%-15% 10%-15%
KoedimieHT IUIMHAOCTI KapiB 1.75%-3.64% 1.51%-3.80%

BapricTs nociyr 3BiTHOTO ITEepioty, BimHeceHUX Ha BuTpatu y 2017 porti B cymi 73,681 tucsaa rpusens (2016:
108,902 tucsiu rpuBeHb) OyJ0 BKIIOYEHO A0 BUTpAT Ha MEPCOHAN Ta BIAMOBINHI COIialibHI HApaxXyBaHHS B
cknai iHmmx onepauiiaux Butpar ([Ipumitka 18).

B 2017 poui noxin Bij KOpUTYBaHHS BapTOCTi MOCIYT MHHYJIHX IEPiOAiB Ta 3MiH B pO3paxyHKax B CyMi
111,226 Tucsid rpuBeHb OYJI0 BKIFOUYCHO JI0 CKIIay iHIMX onepauiitaux noxonis (2016: 7,248 tucsd rpuBeHb
OyJ10 BKITIOYEHO JIO BUTPAT Ha MIEPCOHAN Ta BiAMOBIIHI COIlialbHI HapaXyBaHHS B CKJIAJl iHIITUX OTEPaIliifHAX

BUTpAT).

BriiuB Ha 30008’ s13aHHS 10 MJ1aHy 3 (PiKCOBaHMMH BHUILUIATAMH 3MiH OCHOBHHUX MPHITYILIEHb HABEIECHO HIDKYE!

2017 2016
30UIbIICHHS/3MEHIIEHHS CTABKM TUCKOHTYBaHHS Ha 1% (7.64%)/8.83% (7.61%)/8.78%
306inbIIeHHS/3MEHIIEHHS 3ap00iTHOI miati Ha 1% 6.80%/(6.19%) 6.23%/(5.77%)
306inbIIeHHS/3MEHIIICHHS [UTMHHOCTI KapiB Ha 1% (3.14%)/3.63% (2.72%)/3.13%

Hapanwii Bulne aHaiiz 4yTJIMBOCTI MOXKE HE TPEICTABIATH (PaKTUYHI 3MIHH 3000B’S3aHHS 32 TIEHCIHHUM
TUTAHOM i3 BU3HAUYEHUMH BUILIATAMH, OCKIIBKMA MaJOHMOBIPHO, IO 3MIHH y MIPHITYIICHHSX BiZIOYyBaTUMYThCS
OKpEMO OJIHa BiJl OJJHOI, OCKUIbKHM JESKi MPUIYIIEHHS MOXYTh OyTH B3aeMoroB’s3aHUMH. OKpiM TOTO, Yy
MO/IaHOMY BHIIE aHaJi3i YyTJIMBOCTI TEMepilllHA BapTiCTh 3000B’S3aHHA 32 BHUILIATAMH IpAIliBHUKAM
PO3paxoByBasiach i3 BAKOPUCTAHHSAM METO/Iy MPOTHO3HOT YMOBHOI OJIMHHMII Ha KiHEIlb 3BITHOT'O MEpioay, sKa
BIJITIOBiZIa€ Till, sIKa 3aCTOCOBYBaiach JUIl PO3paxyHKy 3000B’s3aHHS, BU3HAHOTO Y 3BITiI Mpo (iHAHCOBUH
cTaH. Y TIOpiBHSHHI 13 MOTEpeJHIMH POKaMH He BiOyJIocs 3MiH Yy METOJaX Ta MPUITYIIEHHIX, BAKOPUCTAHUX
JUTS TIITOTOBKY aHAI3Y Yy TJIMBOCTI.

Cranom Ha 31 rpyaus 2017 poky cepeaHbO3BOKEHUI CTPOK pPO3paxyHKy 3a JOBIOCTPOKOBUMH
3000B’s13aHHAMHU ToBaprcTBa 3 BUILIAT MpaIliBHUKaM CTaHOBUTH 8 pokiB (Ha 31 rpyaus 2016 poky - 7 pokiB).

3a6e3neyeHHa 3a CYyAoOBMMM No3o0BamMu

ToBapucTBO BUCTyNHae B SKOCTI BiNOBiZjadya B KUIBKOX CYIOBHX Ipolecax. 3a0e3leyeHHsl 3a CyIOBUMH
MO30BaMH € OIIHKOIO KEePIBHUIITBA MOXIIMBUX BTPAT, SIKI MOKYTh OyTH ITOHECEHI B pe3yJIbTaTi HEraTUBHUX
CYJIOBUX pIllIeHb, BKJIFOUAIOUH HITpadu 1 MEeHI0, HapaxoBaHi [M0JaTKOBUMH OpraHaMH 3a HECIUIaYeHi BYaCHO
TIOJIATKY Ta IUIATy 3a KopucTyBaHHs Haapamu ([Ipumitka 22).

3a@exMeHHaS Ha BunnaTtTy Bi gnycToOK

ToBapucTBO CTBOpIOE 3a0e3MeUeHHs IIiJ] KOPOTKOCTPOKOBI HAaKONMUYYBaJIbHI KOMIICHCOBaHI Iepioau
BiJICYTHOCTI.
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IIYBJIYHE AKINOHEPHE TOBAPUCTBO «YKPI'A3BUJIOBYBAHHS»

IPUMITKH IO ®PIHAHCOBOI 3BITHOCTI
3A PIK, IKUH 3AKIHUMBCSI 31 TPYJIHA 2017 POKY
(cymMmnm HaBepgeHi B Tucsa4vyax TIrpuUBEeEHbL, HAKWO He 3a3HauveHO i H

12. 3ABE3IEYEHHS TA HAPAXYBAHHS (ITPOAOBKEHHSI)

3a6e3nevyeHHas Ha BuUNNaTy BUHAropoawu 3a nNi gcymkKkamwu
ToBapucTBO cTBOpIOE 3a0e3MeUeHHs Ha BUIJIATY BUHATOPOAM 3a MiACyMKaMH poOOTH 3a piK 3TiIHO yMOB
KonexTuBHOTO OTOBOPY, 1010 AKUX ¥ TOBapHCTBAa € KOHCTPYKTUBHE 3000B’I3aHHS 3A1ICHATH TaKi BUTLTATH
B pe3yNbTaTi MUHYIUX TOJIii1. BUTpaTy mo cTBOpeHH 0 3a0e3edeHHs Ha BUTUIaTy BUHATOPO/IN 32 ITiACYMKaMU
POOOTH 3a piK BKIIOYAIOTHCS 0 BUTPAT HA NIEpCOHAI Ta BiAMOBIAHI COlialibHI HApaxXyBaHHS B CKJIA/i 1HIIHX
omepartiitaux surpar (IIpumiTka 18).

| Heu

Cranom Ha 31 rpymauas 2017 poky ToBaprcTBO BU3HANO HapaxyBaHHS i HEBiA(PaKTypOBaHi MOCTaBKH B CyMi
99,548 Tucs4 rpuBeHb.

13. MO3UKH

KopoTkocTpokoBi kpeauTu OaHKIB Oy IpeCTaBICHI TAKMM YHHOM:

EdexTuBna

NMPOLEHTHA

CTaBKa
Bamiora (mpoTsirom 31 rpynns 31 rpyans
KpeauTy 2017 poky) 2017 poky 2016 poky
Kpenutn Bix ykpaiHChKHX OaHKIB I'puBHi 22.0%-24.0% 531,900 681,900
Kpenutn Bix ykpaiHChKHX OaHKIB Homapu CLIA 8.5%-12.0% 1,023,820 1,465,290

Honapu CILA,

3a00proBaHicTh MO BiICOTKAX TpUBHI 106,122 14,717
Bceboro 1,661,842 2,161,907

B pamkax kpeautHux yron TosapuctBo craHoM Ha 31 rpyans 2017 poky He Bukopuctano 6,243 Tucsui
nonapis CILIA (exsiBanent 175,212 tucsid rpuBeHb) N0 KpeAUTHUM JiHiAM. CtaHoM Ha 31 rpyans 2016 poky
He 0yJI0 HEBUKOPUCTAaHOI YaCTHHU KPEIHTIB.

Cranom Ha 31 rpynns 2017 poxy ToBapucTBO MOPYIIHIO 3000B’SI3aHHS 332 BHUILIATOI0 KOPOTKOCTPOKOBUX
KpeOuTiB y cyMi 776,646 Tucsid rpusens (31 rpyaus 2016: 229,870 tucsiy rpuBeHs). [lopyieHHs 30008’ 13aHb
3a BUILIATOIO B cyMi 696,776 tucsia rpuBens (31 rpynas 2016: Hynb) 1o’ si3aHe 3i 3aidicHenHsM B 2017 porri
OJTHUM 13 YKpaiHCHKUX OaHKIB MEPEyCTYIKM MpaBa BUMOTH IMOTAMICHHS KPEIUTIB IHIIOMY 0aHKy 3TiJHO i3
YKJIaJeHUM J1oroBopoM ¢aktopunry. Ha Bumory ToBapucTBa 3MiHa KpeauTopa He Oyjia HaJIe)KHUM YHHOM
niATBepLKeHa (PiHAHCOBUMH YCTaHOBAaMHU, y 3B’SI3KY 3 UMM Y KEPiBHUIITBA € OOTPYHTOBaHI CYMHiBH CTOCOBHO
MPaBOMIPHOCTI Tepexoay mpaBa BUTpeOyBaHHs kpeautiB. Hapasi KepiBauiro ToBapuctBa BUMHSE
3aKOHOJaBuO MependadeHi nii, cnpsMOBaHI Ha BWU3HAYEHHS YMHHOTO KPEIWUTOPA, 3 METOI0 MOTaIIeHHS
3a00proBaHOCTi [0 OTPUMAaHMM KpeauTaMm. BincoTku 3a KOpHCTyBaHHS BHUIIE3a3HAYCHUMH KpeIuTaMu
npotsiroM 2017 poKy HapaxoBaHi Ta BiJJoOOpakeHi y 1ili (piHAHCOBIH 3BITHOCTI B TIOBHIH Mipi, BIAOBIIHO 110
YMOB KPEIUTHUX JOTOBOpiB. KepiBHUIITBO HE OYIKY€ JIOJATKOBOTO BHOYTTSI aKTHUBIB ToOBapuCTBa, OKpiM
OB’ 13aHOTO 3 TIOTALIEHHSIM 3a00pPrOBaHOCTI 1O Ty KPEAHUTIB Ta HAPaXOBAHUM BiJICOTKAM.
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IIYBJIYHE AKINOHEPHE TOBAPUCTBO «YKPI'A3BUJIOBYBAHHS»

IPUMITKH IO ®PIHAHCOBOI 3BITHOCTI
3A PIK, IKUH 3AKIHUMBCSI 31 TPYJIHA 2017 POKY
(cymMmnm HaBepgeHi B Tucsa4vyax TIrpuUBEeEHbL, HAKWO He 3a3HauveHO i H

13. MO3UKHU (MPOJAOBKEHHS)

[To3uku Oynu 3a0e3nedeni HaCTYITHIM YHHOM:

31 rpynus 31 rpynus

Tun 3a6e3neyeHHst 2017 poky 2016 poky

OcHoBHi 3aco6u (ITpumitka 5) 236,880 239,761

3anacu (ITpumitka 7) 100,940 51,155
MaiiOyTHi TpOILIOBI HAAXOKEHHS 32 TOXOJaMH BiJl pearti3amii mpogyKuii

(ToBapiB, podiT, HOCIYT) 5,848,502 3,698,910

Y3roa:xeHHst 3000B'A3aHb, NOB's13aHNUX 3 GiHAHCOBOIO AiATBLHICTIO

VY HaBe/IeHIN HUOKUE TaOIHIII JETaTi3YOTHCS 3MiHU Y 3000B's13aHHAX TOBapHCTBa, 1110 BUHUKAIOTh YHACIIIOK
(hiHAHCOBOI JiSUTBHOCTI, BKJIFOYAIOYM SIK TOTIBKOBI, Tak 1 0€3rOoTiBKOBI 3MiHU. 3000B's3aHHS, MOB'I3aHI 3
(hiHAaHCOBOIO MisUTHHICTIO, € THMH, JJIS SIKAX TPOIIOBI MOTOKH BimOyiwcs a0o MaiOyTHI TpOIIOBI MOTOKH
KIacU(IKyBaTUMYTHCSI Y 3BITi IPO PyX TPOIIOBHX KOIITIB SIK TPOIIOBI IIOTOKH BiJl JiHAHCOBOI MTisSITHHOCTI.

Pyx komrTiB y

pe3yabTati
1 ciuns (dinancosoi Herpomosi 31 rpynus
2017 poky HiflIbHOCTI onepauii IHi 3miHn 2017 poky
Kpenutu Bix
YKpaiHChKHX GaHKiB 2,161,907 (693,305) 29,267 163,973 1,661,842
Bceboro 2,161,907 (693,305) 29,267 163,973 1,661,842

HerpomoBi omeparii BKIOYatOTh 30MTOK BiJl KYpCOBUX Pi3HUIL. [HIIN 3MiHM BKJIFOYAIOTh HapaxyBaHHS
BiJICOTKIB TI0 OTPUMaHHUM KpEAUTaM, BKIIOUAIOYH KaIiTajdi30BaHy YacTHHY B cyMi 3,112 THCSY TpUBEHb.

Pyx xomriB y pe3ynbrati (hiHAaHCOBOI MisTIBHOCTI BKJIFOYA€E OTPUMAaHHS KPEIUTIB BiJl yKpaiHCHKUX OaHKIB y

cymi 756,875 Tucsd rpuBeHb, TIOTAllICHHS KPEANUTIB YKpaiHCHKUM OaHkaM y cyMmi 1,376,476 THcSd rpUBEHb Ta
CILIaTy BiJICOTKIB MO KpeauTam y cymi 73,704 THCSY TPUBEHb.

14. MOTOYHA KPEJAUTOPCBKA 3ABOPI'OBAHICTbD 3A PO3PAXYHKAMMU 3 BIOJKETOM

31 rpynns 31 rpyans

2017 poky 2016 poky
[Nonarox Ha MpUOYTOK 10 CIUTATH 1,977,593 759,041
[Nonmarox Ha ToIaHy BapTICTh J0 CIUIATH 1,071,038 1,135,536
3000B's13aHHS 3 PEHTHOI TUIATH 23,926 2,936,354
3000B's13aHHS 3 1HITUX MOJATKIB 1 300piB 37,621 137,273
Bcworo 3,110,178 4,968,204
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IPUMITKH IO ®PIHAHCOBOI 3BITHOCTI
3A PIK, IKUH 3AKIHUMBCSI 31 TPYJIHA 2017 POKY
(cymMmnm HaBepgeHi B Tucsa4vyax TIrpuUBEeEHbL, HAKWO He 3a3HauveHO i H

15. YUCTUI JOXIJ BLJ PEAII3ALIL MPOAYKIII (TOBAPIB, POBIT, HOCJIYT)

Uwmctnii goxim Bim peamizamii mpoaykmii (ToBapiB, poOiT, MOCIyT) 3a pokw, o 3akiHummmcs 31 rpynaHs,
MPEJICTAaBICHUH TAKMM YHHOM:

2017 2016
Peanizawis mpupogHOTO ra3y ta HadhTH 67,350,710 49,025,157
Peanizawist mpoaykTiB HadTOIEpEpOOKH 5,150,763 3,575,654
Peani3arist ckparieHoro razy 1,822,602 1,332,159
Peasizanis mociryr 3 BUIOOYTKY Ta IiJTOTOBKH BYTJICBOJIHIB 321,959 694,735
Peanizartist iHIIIMX TOBapiB Ta MOCIYT 446,187 413,441
Bceboro 75,092,221 55,041,146

B pesynbraTi BUKOHaHHS MPOEKTIB 3 MozaepHizauii, B 2016 poui ToBapucTBo po3novano BUPOOHUITBO Ta
peanmizamiro OEH3WHIB Ta MU3ENBHOTO TANMBa, IO BiAMOBIMAIOTh €BPONEHCEKOMY CTaHIAPTy €KOJOTIYHOCTI
€Bpo 5.

16. COBIBAPTICTbH PEAJII30BAHOI ITPOAYKIIII (TOBAPIB, POBIT, IOCJIYT)

CoGiBapTicTh peanizoBaHOI NPOIyKIii (TOBapiB, poOiT, MOCIYT) 3a POKH, IO 3aKiHuuIucs 31 rpyaHs,
HpeICTaBlICHA TAKUM YHHOM:

2017 2016
[naTa 3a KOpUCTYBaHHS HAAPAMH Ta iHIII MOJATKA 22,289,443 27,189,420
AmopTu3artis 6,664,003 5,737,926
Butpaty Ha mepcoHal Ta BiAMOBIAHI COMiaNbHI HApaXyBaHHS 2,236,805 1,620,112
IHmi BuTpatu 1,839,538 1,487,780
Bcboro 33,029,789 36,035,238

[TnaTa 3a KOPUCTYBaHHSA HaJapaMH - 3araJbHOACPKABHUH IUIATIXK, SKUH CIPABISIETHCS Y BUIVISAL IUIATH 32
KOPUCTYBaHHS HaJpaMu JUIs BHIOOYBaHHS KOPHCHMX KOMAIWH. JaHa miara po3paxoBYEThCS BUXOJSYU 3i
CTaBOK pOSUITi, BU3HaueHHWX [loJaTKOoBUM KojekcoM YKpaiHW, B 3aJ€KHOCTI BiJ TIMOMHM 3aJsTaHHS
kopucHux konanuH (IIpumiTka 2).

17. AAMIHICTPATHUBHI BUTPATHU

AJIMIHICTpaTHBHI BUTPATH 32 POKH, 1110 3aKiHYKMIKCS 31 TpyIHs, MPEICTaBICHI TAKMM YAHOM:

2017 2016
Butpatn Ha mepcoHal Ta BiAMOBIHI COLiANBHI HApaXyBaHHS 514,372 288,100
Koncynprariitai nociryru 196,171 36,202
3HOC i aMOpTH3aIis 18,039 12,502
BankiBchKki mocmyru 8,700 7,604
[HIII BUTpaTH 41,360 18,071
Bcenoro 778,642 362,479
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18. IHIII ONEPALIVHI BUTPATH

[HmIi omepartiiiai BUTpaTH 3a pOKH, 10 3aKiHImiucs 31 TpymHs, MpeAcTaBiIeH] TAKUM YHHOM:

2017 2016
BuTtpary Ha nepcoHan Ta BIiAIOBIAHI colliajbHI HapaxyBaHHS 584,781 271,606
BuTtparu Ha gociipKeHHS, pO3poOKy Ta pO3BIIKY 362,461 216,660
Brparu Bij 3Heninenns 3anacis (Ilpumitka 7) 237,744 24,266
BinpaxysanHs 10 npodCImiizox 102,360 75,100
BuTtpatu 3 HapaxyBaHHS pe3epBy CYMHIBHOI 1e6iTopcbkoi 3a00proBaHOCTI 55,713 75,699
3mina 3abe3neueHs 3a cynoBuMu no3osamu ([Ipumitka 12) 42,926 1,248,908
Mrpadwu i newi 32,095 94,502
BuTtparu Bij onepariifHoi KypcoBoi pi3HHIL 20,238 -
AmopTu3artis 13,010 403,828
IHmi BuTpatu 118,500 110,307
Bceworo 1,569,828 2,520,876
19. ®IHAHCOBI BUTPATH
dinaHCOBI BUTpATH 32 POKH, 110 3aKiHYMIKCA 31 rpymHs, MpeacTaBiIeHi TAKUM YHHOM:

2017 2016
Amopru3altist JUCKOHTY 110 3abe3neuentsM ([Ipumitka 12) 267,241 262,435
[IponeHTHI BUTpaTH 32 TO3UKAMHU 160,661 386,856
[IponieHTHI BUTpaTH 32 BiICTPOUKY PEHTHHX IIATEKiB 5,472 36,965
[Hmi pinaHcoBi BUTpaTH - 5,468
Bceboro 433,374 691,724
20. IHIOI BUTPATH
[HII1 BUTpaTH 3a POKH, 10 3aKiHYMIKCS 31 rpyIHs, IpeACTaBIeH] TAKUM YHHOM:

2017 2016
30UTOK BijI 3HEIIHEHHS OCHOBHHUX 3aC00iB Ta HE3aBEPIICHUX KAIMTATbHUX 1HBECTHIIIH 1,654,795 819,173
Burpatn no 3a0e3neueHHsIM, OB’ I3aHIMH 13 JIIKBITAIIER0

HeobopotHux akTuBiB (IIpumitka 12) 285,903 31,865

Burpatu Ha GraroniiiHicTh Ta pO3BUTOK iIHPPACTPYKTYPH 104,428 48,588
30UTOK BijI BUOYTTS OCHOBHHX 3aC00iB 70,212 165,079
Brparu Bi HeonepauiifHUX KypCOBHX Pi3HUIIb, YHCTA CyMa - 198,894
[HII1i BUTpaTH 116,199 17,372
Bcenoro 2,231,537 1,280,971
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21. MOJATOK HA ITIPUBYTOK

KommnoneHnTH BHUTpaT 3 momaTky Ha MPUOYTOK 3a POKH, SKi 3akiH4Uwmimucs 31 rpyaHs, mpeAcTaBleH] TaKuM
YUHOM:

2017 2016
BuTpari 3 HIOTOYHOTO MOJATKy Ha MPHOYTOK 8,111,482 4,116,908
Burona 3 BincTpoueHOro nogaTky Ha NpuOyToK (1,532,679) (1,405,171)
ButpaTtu 3 mogaTky Ha npu0yToOK 6,578,803 2,711,737

ToBapucTBo crtauye nogarku B Ykpaini. ¥ 2017 1 2016 pokax mogatok Ha nmpuOyTOK HiAIPUEMCTB B YKpaiHi
CTATYBABCS 13 ONOAATKOBYBAHOTO MPUOYTKY, 32 BUPAXyBaHHSIM 3BUIBHEHUX BiJ ONOJATKYBAaHHS BUTPAT, 32
CTaBKOIO y po3Mipi 18%. Y3romxeHHsl ouiKyBaHUX Ta (PaKTHUUHHX MOJATKOBHUX HAapaxyBaHb NPEICTABIICHE
TaKUM YHHOM:

2017 2016
O061iKk0oBHIT MPUOYTOK 10 OMOAATKYBAHHS 37,051,312 14,631,337
IMoagaTok Ha NPpUOYTOK 32 HOMiHAJILHOIO cTaBKOIO 18% 6,669,236 2,633,641
Butpary, siki He BpaXOBYIOTBCS [UISl LIJIEH OMOJAaTKyBaHHS 18,112 99,827
KopuryBaHHS BiICTPOYCHOTO TIOAATKY, OB’ I3aHE 31 3MiHOIO 3aKOHOIaBCTBa - (44,221)
TuMyacoBi pi3HHII, MO SKUM HE BU3HABAIUCS BiJICTPOYCHI MMOJATKOBI aKTHBU
MHHYJIOTO POKY (108,545) -
TuMyacoBi pi3HHII, MO SKUM HE BU3HABATUCS BiJICTPOYCHI MMOATKOBI aKTHBU - 22,490
ButpaTtu 3 nogaTky Ha npudyToK 6,578,803 2,711,737

Uucre BificTpOUEHE IMOIaTKOBE 30008’ s13aHHs cTaHoM Ha 31 rpyans 2017 poky mpeicTaBieHe TaKUM YHHOM:

BinoOpa:xeno y

Binoopaxeno y iHmomy
31 rpyaus npudyTKy a6o CYKYIMTHOMY 31 rpyaus
2016 poky 30UTKY aoxoxi 2017 poky
OcHOBHI 3ac00¥ Ta He3aBepLIeHi
KamiTaJbHI 1HBECTULIT (8,224,448) 1,424,644 (5,863,974) (12,663,778)
JleGiTopchka 3aboproBaHicThb 3a
MPOIYKIIif0, TOBApH, POOOTH, MOCITYTH 54,931 8,839 - 63,770
3abe3neueHHs 646,510 59,428 41,441 747,379
THmi 11,391 39,768 - 51,159
Yucri BizcTpoyeHi mogaTkosi
3000B’AI3aHHS (7,511,616) 1,532,679 (5,822,533) (11,801,470)
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21. TIOJIATOK HA MIPUBYTOK (ITIPOJIOBYKEHHSI)

Umcre BificTpOoUeHE IMOAaTKOBE 30008’ s13aHHs cTaHoM Ha 31 rpyans 2016 poky mpeacTaBieHe TaKUM YHHOM:

BinoGpaxeno y

Bino0pa:xeno y iHmomy
31 rpyaus npudyTKy ado CYKYNHOMY 31 rpyaus
2015 poky 30UTKY JA0XO0i 2016 poky

OcHOBHI 3ac00H Ta He3aBepIlIeHi
KaIiTajabHi iHBECTHLIT (9,358,436) 1,022,660 111,328 (8,224,448)
JebiTopcbka 3a00proBaHicTh 3a

MPOJYKIIif0, TOBApH, pOOOTH, OCIYTH - 54,931 - 54,931
3abe3neueHHs 401,513 327,021 (82,024) 646,510
THui 10,832 559 - 11,391
YucrTi Bincrpoueni mogaTkosi

3060B’sI3aHHS (8,946,091) 1,405,171 29,304 (7,511,616)
22. YMOBHI TA KOHTPAKTHI 30b0B’SA3AHHSI 1 OHEPAHIFIHI PU3UKH
Cy 4 o B i .Bixoas3euBaitHoi rocrnogapchbkol AisuIbHOCTI 10 TOBapuCTBa BUCYBAIOTHCS Pi3HI MPETEH3II.

VY BUmajaKy KOO PU3MK BIATOKY (PIHAHCOBUX PECypCiB, MOB’S3aHUX 13 TAKMMHU MPETCH3ISIMH, BBaXKA€THCS
BipOTiTHIM, Y CKJIaJli pe3epBiB Ha CYJJ0B1 TO30BH BU3HAETHCS BiANOBiMHE 30008’ s13aHH ([IpumiTka 12). Sk,
3a OI[iIHKaMH KEPIBHMIITBA, TOBApHCTBO HE MOHECE CYTTEBMX 30MTKIB, MOB’A3aHUX 13 TAKMMH MPETECH3ISIMH,
ab0 cyMy BUTpaT HEMOIJIMBO JIOCTOBIPHO OIIHUTH, PE3€PB HE BU3HAETHCS,  BI/IMOBITHA CyMa PO3KPUBAETHCSI
y (inancoBilt 3BiTHOCTI. Taki moTeHMiiHI 30008’ s13aHHST MOXKYTh CTaTh (akTHIHUMH, i ToBapucTBO OyIe
3000B’s13aHE BU3HATH JI0/IaTKOBI CYMH 30UTKIB.

31 rpynns 31 rpynns
2017 poky 2016 poky
YMOoBHI 3000B’s13aHHS, TTOB’s13aHi 3 yyacTio ToBapucTBa y CIIUIBHIH MisSUTEHOCTL 2,615,900 3,228,334
[HII1 moTeHNiHI 30008’ 13aHHA 953,174 699,970

CykynHa BenunmyunuHa YIMOBBaHPMMRCKT3BYaG @ B H A8 a A B M J @OisGIKOLTTIB,
HEOOXIIHUX JUIS TIOrallieHHs, OyJe 3ajiexatd BiJf (iHAHCOBOTO CTaHy CHUIBHUX MHIiANPHUEMCTB HAa MOMEHT
PO3ipBaHHA JIOTOBOPY MOPIBHSHO 3 TIOTOYHHMH OYIKYBaHHSMH Ta iH(OPMAIII€I0 HAsIBHOIO HA JaTy BHITYCKY
miei ¢iHancoBoi 3BiTHOCTI. TOBapUCTBO HE BIANOBIJAE 1O YMOBHHUX 3000B’S3aHHSAX IHIIMX YYaCHHKIB
crinpHOrO mianpueMcTsa. [Ipore ToBapucTBO MOXKe OYTH 3MYIIIEHE y CYJIOBOMY IMOPSJIKY CIUIATUTH MOBHY
cyMy 3000B’3aHHS 13 IPaBOM NEPEBUCTABIICHHS Ha 1HIIMX yYaCHHUKIB.

ToBapucTBO BHCTyHae MOpy4YHTENEM 3a JoroBopamu (IHAHCOBOI OpEHIM Ha KOPHCTh CHIUILHOTO
mianpremcta. CrillbHe MiANPUEMCTBO HE BUKOHAIO CBOI 3000B'si3aHHS Tiepesi 0aHKIBCHKOIO YCTaHOBOIO.
Cranom Ha 31 rpynns 2017 poky cyMa MMO30BHUX BUMOT 0 CIIUIBHOTO MiANpueMCcTBa, ToBapucTBa Ta TpEThOI
croponn craHoButh 1,000,950 tucsiu rpusens (31 rpyanst 2016 poky: 1,397,704 tucsiu rpusens). Llsg cyma
BKITIOYEHA B YMOBHI 3000B’sI3aHHS Y BUIICHABEICHIN TaOIUII].
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22. YMOBHI TA KOHTPAKTHI 30B0B’SI3AHHSI 1 ONEPALIIHI PU3UKU
(MMPOIOBKEHHST)

ToBapuUCTBO BHCTYIA€e OPYUYUTEIEM 32 JOTOBOPOM KPEIUTHOI JIiHIT HA KOPUCTH CIUILHOTO ITiIPUEMCTBA.
CrinpHe TiANMPUEMCTBO HE BUKOHAIO CBOI 3000B's3aHHs mepea OaHKIBCHKOI ycTaHOBOK. CTaHOM Ha
31 rpynus 2017 poky cyma MO30BHHX BUMOT JIO CHUIBHOTO MiJIPUEMCTBA, TOBaprHCTBA Ta TPETHOI CTOPOHHU
cTaHoBHTh 346,858 Tucsu rpuBensb (31 rpymus 2016 poky: 346,858 Tucsu rpuBens). L{s cyma BKiIroueHa B
YMOBHI 3000B’s13aHHS Y BUILIEHABECHI TaOIUII.

CranoM Ha 31 rpymuas 2017 poxy, CHUTBHI MiANPHEMCTBA, YVIACHHUKOM SKHX Oyiro ToBapHCTBO, Maid
MoJaTKOBUH Oopr mepen migpo3aiamu Jlep:kaBHOI QickambHOI cioyxkOu, MO CcPopMyBaBcS HPOTATOM
2016 poky. YacTuHa 3 TaKuX CIUIBHHUX MiANPHEMCTB HE 3A1MCHIOE PO3PaXxyHKIiB 32 CBOIMH 3000B'SI3aHHSMHU.
ToBapucTBO Hece BiANOBINATBHICTE 32 TAKUMH 3000B'S3aHHSMH pa3oM 3 IHIMUMH ydacHHUKamu. YacTka
ToBapucTBa y 3000B's13aHHSIX IO MOJATKOBOMY OOpry BimHeceHa a0 3abe3medyens B cymi 1,076,636 Tucsu
rpuBeHb (31 rpymas 2016 poky: 1,093,803 tucsui rpusens) ([Ipumitka 12). YMOBHI 3000B'13aHHS B CyMi
1,268,092 tucsy rpuBens (31 rpymaas 2016 poky: 1,284,790 Trucsd rpuBeHb) BiToOpaXKeHi y BHIEHABEICH I
Ta0IHI.

MonaTkoBi pusukm. DiHaHCOBMI cTaH Ta [MisSUTBHICTH TOBapHCTBA TMPOAOBXKYIOTh 3a3HABATH BIUIMBY
PO3BUTKY CHUTYyaIii B YKpaiHi, y TOMY YHCIIi 3aCTOCYBaHHS iCHYIOUMX Ta MallOYTHIX TTOJI0KEHb 3aKOHOABCTBA,
30KpeMa MOIaTKOBOTO 3aKOHO/IaBCTBA.

ToBapuCTBO BHCTyIa€ B SIKOCTI BiIOBila4a y KUTBKOX CYAOBHX IpoIecax 3 MOJATKOBUMH OpTaHAMH.
VY Bumaakax, KOIM PU3MK BHOYTTS JOJATKOBHUX PECYpCiB y 3B’SI3Ky 3 HEBU3HAUCHICTIO YKPaiHCHKOTO
MOJIJATKOBOTO 3aKOHO/IABCTBA Ta IHIIMX HOPMATHBHO-IIPABOBUX aKTiB, BBKAETHCS BIPOTIIHUM CTaHOM Ha
31 rpymus 2017 poky i cyma Moske OyTH BU3HAYEHA 3 JIOCTATHHOIO BIIEBHEHICTIO, TOBapHCTBO OOIIIKOBYE TaKi
MOTEHIIiHI 3000B’s13aHHS SIK CKJIAJIOBY pe3epBiB Ha cyaoBi mo3oBu (IIpumitka 12). TOBapuUCTBO TaKOX
BHU3HAYA€E TOTCHIIINHI MOMAaTKOBI 3000B’si3aHHs, HApPaxyBaHHS SKUX, 3TiJHO 3 OI[IHKAMHU KEPIBHHUIITBA, €
rimMoBipHMM. Taki MOTeHNiiHI 3000B’s13aHHS MOXYTh CTaTH (akTHIHUMH, 1 ToBapucTBO Oyzae 3000B’s13aHe
CIUIATUTH JAOAATKOBI CyMH HOAATKIB Ta iHIIMX BiApaxyBaHb. CtanoMm Ha 31 rpyans 2017 poky 3a oLiHKaMH
KepiBHHIITBa ToBapuCTBa cymMa TakuX TOTECHIIHHUX 3000B’s13aHb He TiepesuiyBana 314,628 Tucsu rpuBeHb
(31 rpynnst 2016 poky: 733,037 THCSY TPHBEHB).

Kani TanbHI K O HT p a.KKaniadisHi XonPa@TBi 30608 a4 Fosapuctsa Ha 31 rpyaHsa
2017 poky cranoBuiun 11,573,493 tucsty rpusens (31 rpyans 2016 poky: 1,259,578 tucsd rpuBeHs).
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23. YIIPABJIIHHSI ®IHAHCOBUMMU PUSUKAMU
OCHOBHMMH pH3HKaMH, OB’ S3aHUMH 3 (DiHAHCOBHUMH IHCTpyMEHTaMH ToOBapuCTBa, € PU3WK JIKBiTHOCTI,
BaJIOTHUH, KPESAUTHUHN PU3KK Ta PU3UK KOHIICHTpallii. TOBapUCTBO Neperisaae Ta y3roJKye MOIITHKY MO0

praBJ’IiHHH KOXHHUM 3 ITUX pI/I3I/IKiB, SK 3a3HAYCHO HMXKYC.

OcHoBHI Kateropii piHaHCOBUX IHCTPYMEHTIB MPEICTABIICHI TAKUM YHHOM:

31 rpynns 31 rpynns

Mpumitka 2017 poky 2016 poky

JloBroctpokoBa Jie6iTopchka 3a00proBaHiCTh 6,608 8,964
JleGiTopchka 3a00proBaHicTh 3a MPOLYKIIi{0, TOBapH, POOOTH, TOCIYTH 8 33,854,331 18,956,947
[Hmra motouyna nebGiTopchka 3a00proBaHicTh 56,401 54,717
I'poui Ta iX eKBiBanIeHTH 10 338,579 220,494
Bceboro ¢inancoBHX aKTHBIB 34,255,919 19,241,122
[HII JOBrOCTPOKOBI 30008’ sI3aHHSI - 1,258
KopoTkocTpokoBi kpeauTu OaHKiB 13 1,661,842 2,161,907
IMoTo4Ha KpeAUTOPChKa 3a00ProBaHiCTh 32 TOBAPHU, POOOTH, MIOCITYTH 1,446,207 722,849
[H11 moTouHi 30008’ I3aHHS 52,966 120,187
Beboro dinancoBux 30008’ s13aHb 3,161,015 3,006,201

PM3unkKk 3Mi Hu B i [ det puiuionsesmaanios Jyia BokaMICTBa Yepe3 Te, 0 MO3UKH 3aTydeHi
3 (ikcoBanumu ctaBkamu BincoTky (I[Tpumitka 13).

BantwoT H U I TosapuBTHOKIifiICHIOE CBOIO ONepalliiiHy IisUTbHICTh Ha TEPUTOPIT YKpaiHH i ii 3aJIekKHICTh
BiJl BaJFOTHOTO PU3WKY BU3HAYAETHCS, TOJOBHUM YMHOM, HEOOXiJHICTIO MpHIOAHHS OCHOBHHUX 3aco0iB, a
TaKOX HAassBHICTIO KPEIMTIB 1 IPOIIOBHUX KOIITIB Ta 3aJIMIIKIB Ha OaHKIBCHKUX PaxyHKaX, 10 JEHOMIHYIOThCS
y nonapax CIIA. ToBapucTBo He 3/IIHCHIOE XeKYBAaHHS CBOIX BaJIOTHHUX MO3HIIIH.

BanancoBa BapTicTh MOHETapHUX aKTUBIB Ta 3000B’s3aHb TOBapUCTBa, BUPAKEHUX B 1IHO3EMHHUX BaJIOTax
CTQHOM Ha 3BITHY JIaTy, IPEJICTaBIeHa TAKUM YHHOM:

31 rpyaus 2017 poky 31 rpyans 2016 poky
Honapu CIHA €Bpo Honapu CLIA €Bpo

I'pomri Ta ix ekBiBaJIeHTH 4,453 2,140 25,888 734
JleGiTopchka 3a60proBaHicTh 3a

MPOIYKIIif0, TOBApH, POOOTH, MOCITYTH 94,904 - 24,164 -
KopoTkocTpokoBi kpeauTu OaHKiIB (1,051,415) - (1,478,511) -
IToTouyHa KpeAUTOPCHhKA 3a00PTrOBaHICTh

3a TOBapH, poOOTH, TIOCIYTH (208,220) (241,419) (286,041) (1,286)
Yucra (KOPOTKa)/10Bra BaJIlOTHA

Mo3uLis (1,160,278) (239,279) (1,714,500) (552)

VY Tabnuii HUKYe pO3KPUBAETHCS iHGOPMAILTiS PO UYTIUBICTh MPHOYTKY a00 30MTKY Ta BIACHOTO KariTary
70 0OIPYHTOBaHO MOXKJIMBHX 3MiH Y Kypcax 0OMiHY BaJIIOT, SIKi 3aCTOCOBYBAJIMCh HA 3BIiTHY JaTy, 32 YMOBH,
IO BCi iHI 3MiHHI BEJIMYMHHU 3aJIMIIAINCH HE3MIHHUMH. PHU3MK pPO3paxoBYBaBCs JIMIIE JUISI MOHETAPHUX
3aJIMIIKIB, ICHOMIHOBAaHHMX B IHO3EMHUX BAJIIOTaX, a He y (yHKIIIOHATBbHIN BaoTi ToBapucTBa.
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23. YIOPABJIIHHA ®IHAHCOBUMMU PUZUKAMMU (ITPOJOBKEHH 1)

BB Ha unctHii npuOyTOK Ta BIACHUH KaITiTal:

2017 2016
3minuenns nonapy CIIA nHa 15% (142,714) (210,884)
[Mocnabnenns monapy CLIA Ha 10% 95,143 140,589
3mirHeHHs €Bpo Ha 15% (29,431) (68)
[Mocnabnenns espo Ha 10% 19,621 45

KpeawnTtH® Kp@uitrBaill §u3uK BHHHKAE y pe3ysbTaTi MpoAaxy ToBapHCTBOM MPOIYKII Ha
KPEIUTHUX YMOBaX Ta IHIIMX OMEpaliii 3 KOHTpareHTaMu, y pe3ybTaTi IKHX BUHUKAIOTh (JiHAHCOBI aKTHBH.
Konrtparentu, mo 0axaloTh CHIBIIPALIOBATH HAa YMOBaX KPEIUTY, MAlOTh MPOWTH BiAMOBIAHI MpoLeaypu
MiATBEP/DKEHHS KPEIUTOCIPOMOXKHOCTI, a 3HayHI 3alWMIKH JebiTOpChKOi 3a00proBaHOCTI IMOCTIHHO
KOHTPOIOIOTHCS. Y TOIH PO3MOIIISIOTHCS MK 3aTBEPPKEHUMHU KOHTPAareHTaMu 00 YHUKHYTH KOHIIEHTpaITii
pu3uKiB. KpenuTHull pU3UK KOHTPOIIOETHCS 32 PaxXyHOK BCTAHOBJICHHS KPEAWTHHX JIMITIB, sIKi MIOPIYHO
MEPETIISIIAIOTHCS 1 3aTBEP/KYIOTHCSI KOMITETOM 3 YIPABIiHHS PU3UKAMU.

ToBapucTBO MPOBOJUTH PETYISIPHY OLIHKY (iHAHCOBOrO cTaHy Ae0iTOpiB. 3a BUHITKOM HaWOiBIIOTO
kimienta, HAK «Hadroraz Ykpainu», y ToBapucTBa HeMae 3HA4HOI KOHIEHTpAIil KPEIUTHOTO PU3UKY IO
omHOMYy KoHTpareHTy. KoHnentparis kpeautHoro pusnky mo HAK «Hadroras Ykpainn» Ha KiHelb poKy
ckimanana 98% Bix 3araabHOT CyMH MOHETapHHMX aKkTUBIB. KOHIIEHTpaIlisl KPEAUTHOTO PU3UKY 33 KOXKHHUM 3
IHIINX KOHTPAreHTiB MPOTATOM POKY JKOJHOTO pa3y He mepeBHIia 5% BiJ 3aralbHOi CYMH MOHETApHUX
aKTHBIB.

KpenuTHuii pu3HK 110 JIIKBITHUX KOIITaxX 00MEKEHHUH, OCKUIbKY OaHKH-KOHTPAreHTH € Jiep)KaBHUMH OaHKaMH,
y sxux ToBapuctso posmictuiio 100% cBoix rpoieii Ta ix eKBiBaJCHTIB.

Kpim Toro, ToBapucTBo Moxke OyTH 00'€KTOM KPEIUTHOTO PU3MKY 32 (JiIHAHCOBUMH T'apaHTisIMH, HAJaHUMH
ToBapucTBoM. MakcuManbHUii pu3nk ToBapucTBa B 3BSI3KY 3 IIUM JIOPIBHIOE MakCHUMAJIBHIH CyMi, sIKY
ToBapucTBO 3000B's13aHO Oy 1€ CIUIATHTH B pa3i Mpe'ssBjeHHs: BAMOT 1110710 rapanTiii (ITpumitka 12, 22).

ToBapucTBO HE OTpUMYBajlO 3acTaB abo iHIHMX GopM 3abe3redeHHs] KPeIUTHUX PU3HKIB MO (hiHAHCOBHX
aKTHBaX.

Pun3unkK K O H udendaHCopi dnidrpyMentn ToBapucTBa, Ha sIKi MOTEHIIHHO MOXKE BIUIMBATH PU3UK
KOHIIGHTpAIIi1, BKIIIOYAI0Th, B OCHOBHOMY, JI€0ITOPCHKY 3a00pTOBaHicTh. PH3MK KOHIEHTpAIlii, OB’ I3aHUH 3
ne0iTopcbkoi 3a00pPTOBaHICTIO € JOCUTh BHCOKMM Yy 3B’SI3KY 3 IOCTIHHMM 3POCTaHHSIM YacTKH peajizamii
OCHOBHUM KiieHTaM. 98% Bix yciel nediropchkoi 3adoproBanocti Ha 31 rpymus 2017 poky craHOBHIIA
ne6iropcbka 3aboprosanicts HAK «Hadroras Ykpainm» (31 rpyans 2016 poky: 99%).

Pnsuk ynpasni HespucreapoBiisfaa oMK i aKIIOHEPHHIA KaIliTal SIK OCHOBHE JDKEPEIIO
¢inaHcyBaHHSA. ['OJIOBHOIO METOK YIpPAaBIiHHSA KamitajioM ToBapucTBa € MIATPUMKA JOCTaTHHOT
KPEAUTOCTIPOMOXXHOCTI Ta KOe(illieHTIB 3a0e3MeYeHOCTI BIACHUMH KOINITAMH 3 METOI 30epeKeHHS
MOXIMBOCTI TOBapUCTBY MPOMOBXKYBATH CBOIO AiSUTLHICTh. TOBapUCTBO 3IHCHIOE KOHTPOJIb KalliTaly 3a
JOTIOMOTror0  KoedilieHta (HIHAHCOBOTO BaXKels, SKUH PO3PaxOBYEThCS SIK  CITIBBITHONICHHS HYHCTHX
3000B’s13aHb JI0 CyMH aKI[IOHEPHOI'O KamiTally Ta YMCTUX 3000B’s13aHb. TOBApUCTBO BKJIIOYAE Y PO3PAXYHOK
YUCTUX 3000B’S3aHb TMPOLEHTHI KPEAWTH Ta TO3MKH 33 BHUPAaXyBaHHSAM TPOIIOBUX KOINTIB Ta
KOPOTKOCTPOKOBHX JICIIO3UTIB.
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IIYBJIYHE AKINOHEPHE TOBAPUCTBO «YKPI'A3BUJIOBYBAHHS»

HPUMITKH 1O ®THAHCOBOI 3BITHOCTI
3A PIK, AKAW 3AKTHUMBCS 31 TPYJHA 2017 POKY

(cymMmnm HaBepgeHi B Tucsa4vyax I pUBEHbL, HAKULWO He 3a3HauveHo

23. YIOPABJIIHHA ®IHAHCOBUMMU PU3UKAMMU (ITPOJOBKEHHS1)

[lomitnka ToBapucTBa CTOCOBHO YINPaBNiHHA KalliTalOM HaliJieHa Ha 3a0e3medeHHs 1 MITPUMKY
ONTUMAJIBHOT CTPYKTYPH KaIliTally JijIs 3MEHIIICHHS 3araJIbHAX BUTPAT Ha KamiTall Ta THYYKOCTi, HEOOX1THUX
Ui noctyiy ToBapucTBa JI0 pUHKIB KaIliTay.

31 rpynns 31 rpynns

2017 poky 2016 poky
KopoTKkocTpokoBi kpeauTu OaHKiB 1,661,842 2,161,907
MiHyc: rpoi Ta iX eKBiBaJICHTH Ta MOTOYHI (iHAHCOBI IHBECTHILT (338,579) (220,494)
YucTi 30008’ A3aHHA 1,323,263 1,941,413
Brnacuuii kamitai 123,373,632 72,339,064
BJiacumii kaniraJ i yncri 30008’ s13aHHsA 124,696,895 74,280,477
Koediuient pinancosoro Ba:kemnaio 0.01 0.03

Pu3uk mikBigHocTi. 3BaXkeHe ynpaBIiHHS JIKBIAHICTIO Mepen0dadae HasBHICTh TOCTATHIX TPOMIOBUX KOIITIB
Ta JOCTATHICTH (hiHAHCYBaHHSI JAJIs1 BHKOHAHHS YHHHUX 3000B’13aHb 10 Mipi X HacTaHHs. MeToto ToBapucTBa
€ T ATpUMaHHs OaaHcy Mix Oe3nepepBHICTIO iHAHCYBAHHS Ta THYYKICTIO Y BUKOPHCTAHHI KPSAUTHUX YMOB,
HaJlaHUX, B OCHOBHOMY, NOCTa4albHUKaMHU Ta OaHkamu. Ilepenoruatu 3a3BHYali BUKOPHCTOBYIOTBCS IS
YIPaBIiHHS SK PU3UKOM JIKBIAHOCTI, TaK 1 KPEAMTHUM PH3MKOM. TOBapHCTBO aHANi3y€ CBOI aKTHBU Ta
3000B’s3aHHS 32 iX CTPOKaMH Ta IJIAHY€E CBOIO JIIKBIIHICTbH, 3aJI€KHO BiJl OYIKYBaHMX CTPOKIB BUKOHAHHS
3000B’s13aHb 32 BiJNIOBITHUMHE IHCTpyYMEHTaMH. Y pa3i HeJoCcTaTHROI a00 HaaMipHOT JikBigHOCTI ToBapucTBO
NEPepO3NOIUILE PECYpCH Ul JTOCATHEHHS ONTHUMAaJbHOTO (iHAHCYBaHHS CBOET AisIbHOCTI. OCHOBHUM
JoKepesioM komitie ToBapucTBa Oy/IM KOIITH OTPHUMAaHI BiJ| ONepamiiHOl JisSUIBHOCTI, a TAKOX 3all03U4eHi
kot Kot BUKOPUCTOBYIOTHCS I (piHAHCYBaHHs iHBECTHIlii B OCHOBHI 3aco0u ToBapucTBa i #oro
moTped B 000pOTHOMY KaITiTai.

Tabnuis, 110 HABeIeHa HIDKYE, MMiJICYMOBYE CTPYKTYpY (iHaHCOBHX 3000B’s13aHb ToBapHcTBa 32 TEPMiHAMU
TIOTAIIeHHS Ha OCHOBI JOTOBIpHUX HEAMCKOHTOBAHUX IIJIATEXKIB 32 OCHOBHOIO CYMOIO OOPTY Ta BiJICOTKIB.

Ho Binx 6 no Bin 1 no Bin 2 no Bin

31 rpynns 2017 poxy 6 micsinin 12 micsiniB 2 pokiB 5 pokiB 5 pokiB Bceboro
3abe3neyeHHs mporpam 3a

JIOBIOCTPOKOBUMH

3000B’sI3aHHSIMH 3 BUILIAT

MpaIiBHAKaM 53,095 53,095 76,425 231,260 1,690,121 2,103,996
KopoTkocTpokoBi kpeauTu

GaHKiB 915,821 806,616 - - - 1,722,437
IMoTo4Ha KpeaAUTOPCHKa

3aboproBaHicTh 3a TOBapH,

po6otu, nocayru 1,446,207 - - - - 1,446,207
[H1111 30008’ A3aHHS 52,966 - - - - 52,966

2,468,089 859,711 76,425 231,260 1,690,121 5,325,606
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IPUMITKH IO ®PIHAHCOBOI 3BITHOCTI
3A PIK, IKUH 3AKIHUMBCSI 31 TPYJIHA 2017 POKY
(cymMmnm HaBepgeHi B Tucsa4vyax TIrpuUBEeEHbL, HAKWO He 3a3HauveHO i H

23. YIOPABJIIHHA ®IHAHCOBUMMU PUZUKAMMU (ITPOJOBKEHH )

Ho Bin 6 no Bin 1 no Bin 2 no Bin

31 rpynns 2016 poxy 6 MicsiiB 12 micsiniB 2 pokiB 5 pokiB 5 pokiB Bceboro
3abe3mneyeHHs mporpam 3a

JIOBIOCTPOKOBHMH

3000B’I3aHHAMH 3 BUILJIAT

MpaIiBHUKaM 43,876 43,876 63,191 208,300 1,423,503 1,782,746
KopoTkocTpokoBi kKpenuTu

GaHKiB 2,221,481 - - - - 2,221,481
[MoTouHa KkpeaUTOpPCHKA

3a00proBaHiCTh 3a TOBAPH,

po6otu, mocayru 722,849 - - - - 722,849
IHm1i 30008’ 43aHHA 119,109 1,078 1,258 - - 121,445

3,107,315 44,954 64,449 208,300 1,423,503 4,848,521

CepenHili TepMiH BIACTPOYKHM IIATEXKY MOCTAYaNbHUKIB TpH 3akymiBmi ToBapucTBoM TOBapiB, poOiT Ta
mocnyr cknamgae 30 kameHmapHux nHiB. I[lomitmka ToBapucTBa 3 ympaBiiHHS (HiHAHCOBUMHU PH3UKAMHU
nependayvae MmoranieHHs KPeAUTOPChKOT 3a00proBaHOCT] Y BU3HAYCHI ITOCTAYaIbHUKAMU CTPOKH.

24. CITPABEJIJIMBA BAPTICTbD

MC®3 BuzHauae crpaBeIMBY BapTiCTh sK 1LIiHY, sika Oyna O oTpuMaHa 3a MPOAaX akTHBY abo CIlaueHa 3a
nepenavy 3000B’s13aHHs Y 3BUYANHIN oreparlii Mi>k y9aCHUKaMH PHHKY Ha JIaTy OIliHKH.

OuikyBaHa cHpaBeUIiBa BapTiCTh BH3HAYANach TOBapUCTBOM i3 BHKOPUCTAHHSM JIOCTYIHOI PHUHKOBOI
iH(opMariii, KoJau BOHA iCHY€, a TAaKOX BiJTOBITHUX METOAMK OIiHKK. OHAK, JUIS BU3HAYCHHS OYiKyBaHOL
CrpaBeJIMBOI BapTOCTi 00OB’S3KOBO HEOOXiJHE BHUKOPHCTaHHS MPOQECIHHUX CYIHKEHb JUIS TIyMaudeHHs
puHKOBOi iH(MopMarii. KepiBHHUITBO BHKOPHCTAIO YCIO JIOCTYIHY PHUHKOBY iH(OpMAIIO A OI[iHKH
crpaBeMBoi BapTtocti. OLiHKY, OJaHi y il (iHaHCOBIH 3BITHOCTI, HE 000B’3KOBO BKA3yIOTh Ha CyMH, SIKi
ToBapucTBO MOMIO O OTpUMAaTH y PUHKOBOMY OOMiHI BiJ| oOIlepalii mpojaKy CBO€i MOBHOI YacTKH Yy
KOHKPETHOMY iHCTPYMEHTI a00 CIUIATHTH IiJ] Yac nepenavi 30008’ si3aHb.

CnpaBegnunuea BapTiCcTb OCHOBHWUX 3acob6iB ToBapucTBa.

OcHoBHi 3aco0u ToBapuCTBa OLIHIOIOTHCS 32 CIIPABEIMBOIO BapTiCTIO, IPYHTYIOUNCH Ha PiBHI 2 Ta 3 iepapxii
CrpaBeIMBOI BapTOCTi (BXiJAHI AaHi HE MiAJAIOTHCS CIIOCTEPEKEHHIO JUIS AKTHBY).

TorapucTBO 3any4ae npodeciiHuX He3aNIeKHUX OI[IHIOBAYIB JUI BU3HAUYCHHS CIIPABEIJIUBOI BAPTOCTI CBOIX
OCHOBHHUX 3ac00iB 13 BHKOPHUCTAaHHSIM METOJy BapTOCTi 3aMilleHHs i Oinmbmocti rpyn. ChnpaseninBa
BapTIiCTh BHM3HAYAETHCA SIK IEPBICHA BapTiCTh OyAIBHUITBA IUX OO0 €KTIB 3a MOTOYHUMHM I[iHAMH, 3a
BUPaxyBaHHAM €KOHOMIYHOTO 3HEI[IHEHHS Ta (D i3WYHOr0 3HOCY Ha BiAMOBIIHY AaTy. OCHOBHUM IIapaMeTpoM,
SKHH BUKOPUCTOBYETHCS Y L1l METOAUI OLIIHKH, € IOTOYHA BapTiCTh OyAiBHUIITBA.

Jnst 00’€KTiB, Uil SIKUX € PUHKOBI aHaord (TOJOBHUM YHHOM, OY/iBIi), BHKOPHCTOBYETHCS METO]
MOPIBHSHHS MPOJaXIB, IIHU PUHKOBHX MPOJIAXKIB MOPIBHIOBAHHX 00 €KTIB HEPYXOMOCTI KOPUTYIOTHCS 3
ypaxyBaHHSIM DPi3HMIb B OCHOBHHUX IapaMeTpax (Takux sK IUIoLIa HepyXxoMocTi). OCHOBHUM MapaMeTpoM,
SIKM BUKOPUCTOBYETHCS Y 1[I METOIUIII OIIHKH, € I[iHa KBaJ[PaTHOTO METPa HEPYXOMOCTI.
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IPUMITKH IO ®PIHAHCOBOI 3BITHOCTI
3A PIK, IKUH 3AKIHUMBCSI 31 TPYJIHA 2017 POKY
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24. CHPABEJIJIUBA BAPTICTD (ITPOIOBJKEHHSI)

OcHogHi 3acobu ToBapucTBa Oy OIiHEH] 32 METOJIOM BapTOCTi 3aMilleHHS 3 BUKOPHCTAHHSIM JTOXOIHOTO
METOJly JUIsi BH3HAUCHHS CKOHOMIYHOTO 3HEHiHEeHHS. [HQopmallis CTOCOBHO BXIiAHHMX JaHHX, IO
BUKOPHUCTOBYBAJIUCS JUIA OIiIHKH OCHOBHHX 3ac00iB ToBapucTBa cranom Ha 31 rpymus 2017 poky HaBeneHa
HIDKYE:

B3aeMo03B’s130K MisK KJIIOUOBHUMH BXiTHUMH

Bxinni nani, fiki He miaIaTHCA Jiamazon BXiqTHUX TaHMX, SIKi He JIAaHUMH, fIKi He MiTaI0THCS CNOCTePEe:KEeHHI0, Ta
CIOCTEPEKEHHI0 MiIA10THCS CHOCTEPEsKEHHIO OIIIHKOI0 CIpaBelJIMBOI BAPTOCTI

3anumkoBuit TepMid 3 Bumooyrky  0-50 UuM MeHIIUi epiosi, THM MEHIIA CIIpaBeIInBa
MIPUPOAHOTO Ta3y, POKiB BapTICTh BHACIIIOK HIDKYHX 3AJMIIKOBUX CTPOKIB
(ba3yrounch Ha MiATBEPIKCHUX Ta BHUKOPUCTAHHA aKTHBIB 3 BUIOOYTKY

BIpPOTiIHUX 3amacax, BU3HAYCHUX
HE3AJIC)KHUM EKCIIEPTOM)

Llina peamizanii npupogHoro razy  Llina i mepioxy 2018 — 2020 poky € ~ Uwm BuIIa miHa peajizamii, THM BHIIA
PEryJILOBAHOIO IS 00CATY IIOCTABOK B CIIPaBE/JIMBA BapTIiCTh
pamkam [ICO, puHKOBOIO - JUIst 00CATY
HOCTaBOK B PUHOK - ()OPMYEThCS HA
OCHOBI IIPOTHO3HUX IIiH Ha MPUPOTHHN
ra3 Ha HiMEIIbKOMY BipTyaJIbHOMY
IIyHKTI TOPTiBIIi ra30M, 3 BpaxXyBaHHAM
TPaHCHOPTHHUX BUTPAT A0 YKPaiHCEKOTO
3aXiJJHOTO KOPJOHY Ta IUIaTH 3a BXIiJ.

PuHKoOBa 11iHA IS IOJATIBIIHX MIEPiO/IiB
(hopMy€eThCS HAa OCHOBI

MPOTHO3HHUX ILiH Ha MPUPOJHUI ra3 Ha
HIMEIIFKOMY BipTyaJlbHOMY ITYHKTI
TOPTiBIi Ta30M, 3a BHPaXyBaHHAM
TPAHCTIOPTHUX BHUTpAT 10
YKPaiHCBKOI'O KOPJOHY

JloBrocTpokoBHii MPOruo3 peHtHoi [Ipupomuuii a3 i HadpTa, NOKIaaM YWM BHUIA CTABKa, THM MEHIIIA CIPaBeIMBa
miat (po3paxoBaHUi Ha MiHY rmubunoro 70 5,000 m — 29%, moHan  BapTicTh
peadizarii) 5,000 m — 14%

HadroBmit 1 Tra30BUIl KOHIEHCAT,

noxnaay rauouHoro 1o 5,000 m — 45%,

monazx 5,000 m — 21%

HowminanmpHa cepeHbO3BaXKeHa 18.70% YumM BHIIIA CepeTHhO3BAKEHA BAPTICTh KAMiTANY,
BapTICTh KamiTajy JJIsl POLIOBHX THM MEHIIIa CIIPaBeINBa BapTiCTh
HOTOKIB, ICHOMIHOBaHUX Y TPUBHI

VY tabnuii HWKYe HaBeIEHO iHpOpMaIilo PO OCHOBHI 3acO0M, BU3HAHI 3a CIPABEJIMBOIO BAPTICTIO MicCH
MEPBICHOTO BU3HAHHS 13 BAKOPHCTAHHSM 1€papXii cripaBeyInBoi BapTOCTi:

PiBenn 2 PiBennb 3 Bcboro
OcHOBHI 3acobu 747,189 91,728,232 92,475,421
Bcnoro 747,189 91,728,232 92,475,421
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24. CHPABEJIJIUBA BAPTICTD (ITPOIOBJKEHHSI)

CnpaBepgnunea BapTicTb ¢i HaBUXBIIBXO ODBT MBiaB bl a ki HMIE
cnpaBeagnuBoOw BapTicTw Ha NnocTiWwHIi W ocHoBIi (ane po
€ 060B’ A3KOBUM) .

Ha nymky kepiBauiitBa ToBapucTBa, OajmaHcoBa BapTicTh (JiHAHCOBHX aKTHBIB Ta (DiHAHCOBHX 3000B’sS3aHb,
BU3HAHa Yy (QIiHAHCOBIH 3BITHOCTI, NPHOJW3HO MAOPIBHIOE iX CHpaBeUIMBIM BAapTOCTI BHACTINOK iX

KOPOTKOCTPOKOBOI IPUPOJIA.

[IpoTsirom 3BiTHOTO TEepioay He OyJI0 IepeXO0/liB MiXK PiBHSMH OLIHKH CIPaBEIMBOI BaAPTOCTI.

25. TOJII IICJIA 3BITHOI IATH

3a nepiox 3 31 rpyansa 2017 poxy i A0 naTH 3aTBepKeHHS (hiHAHCOBOI 3BITHOCTI 10 BUIYCKY HE BiIOyOCS
CYTTEBUX TOJIH, SIKi O MiAIATAIN PO3KPUTTIO.

26. OCHOBA MIJAIOTOBKH OKPEMOI ®IHAHCOBOI 3BITHOCTI TA OCHOBHI
NPUHIIUIUA OBJIIKOBOI MOJITUKA

3aasa npo B illg GivaBcoBd iTHETE byna MiATOTOBICHA BIANOBIIHO 10 MiXHApOAHHX
cranaptiB iHaHcoBoi 3BiTHOCTI («(MCD3y).

OcHoBa ni aAr otvoBKMW QllsHbaa@ea WBIOHICTS Bi/B'ATORINHO KA DCHOBI NPUHIIUITY
ICTOPUYHOI BapTOCTi, 32 BHKIIIOUEHHSIM OO €KTIB OCHOBHUX 3ac00iB, SIKi OIIIHIOIOTHCS 32 TEPEOIiHEHOI
BapTICTIO Ha KiHEIlb KOXKHOTO 3BITHOTO MEPi01y, SIK MOSICHIOETHCS Y TIOJIOKEHHSIX 00JIIKOBOT MO THKY HIDKYE.

Ictopryna BapTicTh 3a3BMYail BU3HAYAE€ThCS HAa OCHOBI CIIPaBEIMBOI BapTOCTI KOMIICHCAIIi, CIIIAYeHOI B
OOMiH Ha TOBapH Ta MOCTYTH.

CrnpaBeanuBa BapTiCTh BU3HAYAETHCA SK IiHA, sika Oyna O OTpuMaHa 3a MPOAAaX akTHBY a0 cIUIadeHa 3a
nepenavy 3000B’s3aHHS y 3BHUAlHII onepallii Mk yYaCHIKaM¥ PHHKY Ha JIaTy OIiHKH, He3aJIe)KHO BiJI TOTO,
YM MIJUISrae s IiHa 0e3M0CePeIHbOMY CIIOCTEPEIKEHHIO a00 OIHIN 13 BUKOPHCTAHHSAM IHIIOT METOIUKU
OLIIHKU.

L moJtiTHKA TOCITIIOBHO 3aCTOCOBYBAJIACh JI0 BCIX MOJAAHMX MEPIOJIiB, SKIIO HE 3a3HAYCHO IHIIIE.

Jist miarotoBky wiei gpinancoBoi 3BiTHOCTI ToBapucTBO 3acTocoBye hopMH (HiHAHCOBOI 3BITHOCTI, BU3HAUCHI
HanioHansHIM NONOXKEHHSIM (CTaHAAPTOM) OyXTaiaTepchKoro oOMmiKy.
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3A PIK, AKAW 3AKTHUMBCS 31 TPYJHA 2017 POKY

(cymMmnm HaBepgeHi B Tucsa4vyax I pUBEHbL, HAKULWO He 3a3HauveHo

26. OCHOBA MIATOTOBKH OKPEMOI ®IHAHCOBOI 3BITHOCTI TA OCHOBHI
MPUHLUIHU OBJIKOBOI MMOJITUKH (ITPOJOBKEHHST)

®PyHKLI OHanbHa BanwT aCrarn, BAACK TI@ GiHAHCOEPA3HIHIGLTI ToBapucTBa,
OLIIHIOIOTHCS 13 BUKOPUCTAHHSIM BAIIOTH OCHOBHOTO €KOHOMIYHOI'O CEpPEOBHUIIA, Y SIKOMY MPOBAIUTH CBOIO
oreparliiiny misueHICTh ToBaprucTBO («pyHKIIOHATBHOT BamOTH»). Ll ¢diHaHCOBa 3BITHICTH MONAETHCA Y
TPUBHI, AKa € (YHKIIIOHAIBHOIO BAJIFOTOIO 1 BaioTOI0 mojaHHs ToBapuctBa. Yci cymw, BimoOpakeHi y
(iHaHCOBIH 3BITHOCTI, MOJAIOTHCS Y TPUBHSAX, OKPYTJICHHUX JI0 THUCSY, KO HE 3a3HAYEHO iHIIIE.

Onmnepariii, JTeHOMIHOBaHI y BaJIOTI, SKa BIAPI3HAETHCS BiA BiAMOBIAHOI (PYHKIIOHATBFHOI BAaJIIOTH,
MEPEePaxoBYIOThCS Yy (DYHKIIOHATIBHY BJIIOTY i3 BUKOPUCTAHHIM Kypcy OOMiHY BaJIIOT, KM IIepeBakaB Ha
nary BiamoBimHoi onepamii. [IpuOyTkn Ta 30MTKH BiJl KyYpCOBHX Di3HHIb, SIKIi BUHHKAIOTh Y PE3yJbTaTi
BPETYIIOBAaHHA TaKWX OIEpaIliil Ta MepepaxyHKy MOHETapHUX aKTHUBIB Ta 3000B’s3aHb, IEHOMIHOBaHUX B
1HO3eMHill BaIOTI Ha KiHEllb POKY, BU3HAIOTHCS Y 3BiTi Mpo MpuOyTKU abo 30uTku. IlepepaxyHOK Ha KiHElb
POKY HE 3aCTOCOBYEThCS IO HEMOHETAPHUX CTATEH, BKIIOYHO 3 IHBECTHUIIISIMY Y BIIACHUH KamiTai. Bruiue 3MiH
KypciB OOMiHY BaJIOT Ha CIIPaBEJIMBY BapTiCTh aKIlil BiMOOPaKAEThCA K YaCTHHA MPHOYTKY a00 30MTKY 3a
CIpaBeTUBOIO BAPTICTIO.

Cranom Ha 31 rpynHst Kypcu OOMiHY BaJlIOT, BAKOPHUCTAHI IS MEPEepaxyHKy 3aJIMIIKIB B iHO3EMHIH BaJIOTI,
OynH MpeICTaBIeHI TAKUM YHHOM:

VvV Gtedoe dgv n 2017 2016
1.00 nomap CIIA 28,07 27,19
1.00 eBpo 33,50 28,42

[Iporsrom 2017 ta 2016 pokie B Ykpaini Jisuiv BadrOTHI 0OMexeHHs 3aTBep ke HarionansHum bankom
Vxpainu (Ilpumitka 2). [H03eMHY BaJIOTY MOXHa BUILHO KOHBEPTYBATH 32 KypCOM, HAOIIKEHHM JI0 Kypcy
oOmiHy, BcTaHoBineHoro HamioHambHuM OaHkoM VYKpaiHu. VY TemepilHii dYac TpuUBHS HE € BUIBHO
KOHBEPTOBAHOIO BAIIOTOIO 32 MEKaMH Y KpaiHH.

l HBecTUMyi T B acouyi Mconbi@atnm HaABuBaGrstsPINIEMENCTE® 1 ke ToBaprcTBO
Ma€ ICTOTHHH BIUIMB, a HE KOHTPOJb. I[HBecTHilii B acomiiioBaHi IiIIMPHEMCTBA OOIIKOBYIOTHCS 13
BUKOPUCTAHHSIM METO/AY y4acTi B Kamitaini. [HBecTuiiis ToBapucTBa B acoriiioBaHe MiAMPUEMCTBO BKIIOUAE
T'YABUI, BU3HAYCHUH HAa MOMEHT NpUAOaHHSA, 32 BHpaxXyBaHHSIM OyJb-SIKOTO HAKOMHYEHOTO 30WUTKY Bif
3MEHIIICHHS KOPHUCHOCTI.

Yactka ToBapucTea y npuOyTKax ad0 30MTKax acoliHOBaHUX MIANPUEMCTB IMiC/s MPUAOAHHS BU3HAETHCS Y
3BiTi PO NpUOYTKH a00 30MTKH, a YacTKa y 3MiHAX 1HIIMX CYKYNHHUX JOXOMIB MicCisl MPUIOaHHS BU3HAETHCS
y CKJIaZl IHIIMX CYKymHUX foxofiB. CyKyIHi 3MiHHM Miciisl IpUAOaHHS KOPUTYIOTBCS 332 PaxXyHOK OanaHcoBOl
BapTOCTI iHBECTHIIIT. Y BUTIAJIKY KOJIM YacTKa ToBapucTBa y 30UTKaX acoliioBaHOTO MiJIPHEMCTBA JIOPIBHIOE
abo mepesuIye il 4YacTKy y [IbOMY AacOI[iHOBaHOMY TIiJIIPUEMCTBI, BKIIOYHO 3 OyJIb-SKOK iHIIOKO
He3a0e3MeYeHor0  1e0iTOPChKOK 3a00proBaHicTIO, TOBapHCTBO HE BH3HAE IMOAANBINAX 30WTKIB, 3a
BUKJIFOUCHHSIM BHITIAJIKiB KOJIM BOHO Ma€e 3000B’s13aHHs a00 3p00KIIO BUILJIATH BiJl IMEHI I[LOTO acOLiHOBaHOIO
mianpuemctBa. HepeamizoBani npuOyTkM Bij onepariii Mk ToBapucTtBoM Ta i acomiiioBaHUMHU
MiANPHUEMCTBAMH BHKIIIOYAIOTHCS MTOBHICTIO.
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B 0061ikoBY MONITHUKY acomioBaHUX MiINPUEMCTB, 32 HEOOXiTHOCTI, BHOCSATBCS 3MIHM I 3a0e3ledeHHs
iXHBOT BiAMOBITHOCTI 13 MOJITHKOIO, MPUHHATOI0 TOBaprUCTBOM.

YUacTkKka 'y Cni € ME 7 EKG@INBHAN, MNiNIPUEMCTBOM HA3UBAETHCSA yrofa Mpo CIUIbHY
JiSUTBHICTD, 32 SIKOIO CTOPOHH, SIKi BOJIOJIIOTH CIIJIBHUM KOHTPOJIEM Y Takiil CHUIBHIM AisUIBHOCTI, MArOTh
MpaBa Ha YUCT1 aKTHBH BiAMIOBIAHOI CIUTBHOT AisTbHOCTI. CIIIBHUA KOHTPOJIb SIBIISIE COOOI0 Y3TOKEHHA Ha
OCHOBI JTIOTOBOPY PO3IIOMAINT KOHTPOJIO HaJ CHUTGHOIO isSUIBHICTIO, SIKWW iCHY€E JIWIIE TOMi, KOJH PillleHHS
CTOCOBHO 3HAYYIIIOT AisTIbHOCTI BAMArarOTh OJJHOTOJIOCHOT 3TOJTU CTOPIH, SIKi CITUTLHO BOJIOMIIOTH KOHTPOJIEM.

ToBapuCTBO BH3HAE CBOKO YAaCTKY Y CHUIBPHOMY ITiAMPUEMCTBI 13 BUKOPUCTAHHAM METOMY y4YacTi B KaIiTai,
SIKHH 3aCTOCOBY€ETBCS TaK, K OMUCaHO y maparpadi «[HBecTHii B acoliifoBaHi MiAIPHEMCTBAY.

UacTkKkKa Yy cni nHECHmMIO© @EpRIipaHBiBARCA YyTo1a PO CIIbHY JisTbHICTD, 32 KOO
CTOPOHH, SIKi BOJIOJIIFOTH CITITHHAM KOHTPOJIEM Yy TaKiil CIIBbHIN TisSUTBHOCTI, MAfOTh MPaBa Ha aKTHBH, a TAKOXK
Ha 3000B’s3aHHS, SIKi CTOCYIOTHCS BiAMOBiAHOI yroau. CHiNbHUN KOHTPOJB SIBISIE COOOI0 y3TOJKCHUH Ha
OCHOBI JIOTOBOPY PO3IOJLI KOHTPOJIIO HaJ CIUIBHOK JiSUIBHICTIO, SIKUH ICHY€E JIMIIE TOJi, KOJH PillleHHS
CTOCOBHO 3HAYYIIOT MisTTPHOCTI BUMAraloTh OJJHOTOJIOCHOI 3TOJTH CTOPIH, SIKi CITUTEHO BOJIOMIIOTH KOHTPOJIEM.

Komn ToBapucTBO NpoBaguTh CBOIO MiSUTBHICTh y paMKaxX CHiUIBHUX omepaniii, ToBapucTBO, SIK CIIIBHUH
oriepaTop, BU3HAE CTOCOBHO CBO€T YaCTKH Y CIUIBHIN oTepartii:

CBOT aKTHBH, BKIJIFOYHO 13 YaCTKOIO Y Oy/Ib-SIKMX CIIUIEHO YTPUMYBaHHX aKTHBAX;
CBOi 3000B’s13aHHS, BKIIIOYHO i3 YaCTKOIO y OYAb-SKUX CIUILHO MOHECEHUX 3000B’ I3aHHSIX;

CBOI JIOXOJIM Bijl peaitizaiii CBO€T YaCTKH MPOYKIIii, SKa BHHUKAE Y Pe3yiIbTaTi CIUIBHOT OIlepallii;

=A =4 =4 =4

CBOIO YACTKY JOXO/IIB BiJ| peaizailii MpoyKIlii CrijabHOT onepaitii; Ta

CBO1 BUTPATH, BKIIFOYHO 13 YaCTKOIO 6y,Z[L-$IKI/IX IMOHECEHHUX CIIILHO BUTpAT.

ToBapucTBO OOJIKOBY€E aKTHBH, 3000B’sS3aHHS, JOXOAM i BUTPATH, SIKi CTOCYIOTHCS il YaCTKH y CILUIBHIN
oreparlii, y BimnmoBimHOCTI 70 BuMor MC®3, sKi 3aCTOCOBYIOTHCS 10 KOHKPETHHUX aKTHBIB, 3000B’s3aHb,
JIOXO/IIB 1 BUTpAT.

VY Bumagxy konu ToBapuCTBO B3aeMOJi€ 31 CHUIBHOIO OMepaui€ro, y sikiii Take ToBapuCTBO € CIiIBHUM
orepatopoM (HampuKiaa, B onepaiii npojaxy abo BHECEHHsS AaKTHBIB), BBa)Ka€ThCs, MO TOBapHCTBO
3MIHCHIOE OTepallii 3 IHIIMMH CTOPOHAMHU CHIILHOI orepaiii, i mpuOyTKH Ta 30UTKH, SIKi BUHHKAIOThH Y
pe3yibpTaTi HUX omepallii, BU3HAIOThCA Y (piHaHCOBIH 3BiTHOCTI ToBapHCTBa JMIIE Y PO3MIPi YaCTOK IHX
IHIIMX CTOPIH y CHINBHIN oneparii.

Kosnm ToBapucTBO B3aemoji€ 31 CHUIBHOIO Omepalli€lo, y sKid Take TOBapHCTBO € CHIIBHUM ONEpaTOpOM

(Hampukman, B onepauii npuadaHHs akTHBiB), TOBapHUCTBO HE BU3HAE CBOET YaCTKU NPUOYTKIB Ta 30MTKIB 110
THX TP, IIOKK BOHO HE MEPENpOoJIacTh I1i aKTUBYU TPETiii CTOPOH.
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OcHOBHI TeBapacoB® HUKOPHCTOBYE MOJETb MEPECOLIHKH Ui OILHKA OCHOBHHX 3aco0iB, 3a
BUKITIOUCHHSIM HE3aBEPILICHOT0 OYMIBHMIITBA, SKe OOJIKOBYETHCSI 3a MEPBiICHOK BapTicTio. CrpaBeinBa
BapTicTh O0azyBanach Ha pe3ybTaTax OIIHOK, POBEASHIX 30BHINTHIMH HE3AJIEKHIMH OIliHFoBadamu. Yacrora
TIPOBEICHHS TEPEOIIHOK 3aJeKHUTh Bill 3MIHH CIPABEIUTHBOI BapTOCTI aKTHBIB, SIKi OMIHIOIOTHCI. OcTaHHS
He3aJIe)KHa OIHKa CIpaBednBOi BapTOCTi OCHOBHMX 3aco0iB ToBapucTBa Oyna BHKOHAaHa CTAaHOM Ha
31 rpynns 2017 poky. [Toganbiii HaXOHKEHHS OCHOBHUX 3aCO01B BiI0OpaKaIOTHCS 32 MEPBICHOIO BAPTICTIO.
[lepricHa BapTiCTh BKIIFOYAa€ BUTPATH, TTIOHECEH] Oe3mocepeIHbo Ha puadaHHs 00’ ekTiB. IlepBicHa BapTicTh
AKTUBIB, CTBOPCHHUX BJIACHUMH CHJIAMHM, BKJIIOYA€E BApTiCTh MaTepialiB, MPsMi BUTPATH Ha OIUIATY Mpalli Ta
BiJITIOBiZIHY YacTKy BUPOOHWYMX HaKIaJHUX BUTpaT. [lepBicHa BapTicTh MpuAOAaHUX Ta CTBOPECHHUX BIACHUMHU
CHJIaMU KBaJi(hiKOBaHUX aKTUBIB, BKIIOYA€ BUTPATH HA TTO3ZUKH.

Bynp-sixe 30inbp11eHHs 6anaHCcoOBOT BapTOCTI, IKE BUHUKAE Y PE3YJIbTaTi IEPEOLiHOK, BiJOOPAKAETHCS y CKIIaII
pe3epBy IMEPeoliHKA Y CKIIAAl BIACHOTO KalliTaly 4epe3 iHII CYKyIHi JTOXOAW. 3MEHIIEHHS, SIKi B3a€MHO
3apaxoBYIOTh paHillle BU3HAHI 301BIIEHHS TOTO CaMOTO aKTHBY, BilOOpaXXalOThCcAd y CKIAAI pe3epBy
MIEPEOLIHKY y CKIIaJli BIACHOTO KaIliTaly Yepe3 iHIIi CyKYIHi TOXO/H; a BCi 1HII 3MECHIICHHS BKIIOUAIOThCS
JI0 3BITY Hpo NMpHOYTKH ab0 30uTKU. Y Til Mipi B fAKii 30MTOK BijJ 3MEHIICHHS KOPUCHOCTI TOI'O CaMOTo
3HEIIHEHOTO aKTUBY OYB BU3HAHUH paHillle y CKIaJi 3BITYy PO MPUOYTKU a00 30MTKH, CTOPHYBAHHS IIHOTO
30UTKY BiJl 3MEHIIIEHHSI KOPUCHOCTI TaKOX BU3HAETHCS Y 3BiTi PO nMprOyTKH ab0 30UTKH.

Butparn, moHeceHi uis 3aMiHM KOMIIOHEHTa 00’€KTY OCHOBHHX 3ac00iB, SKH OOJIKOBYETHCS OKPEMO,
KaiTami3yloThCsl 3a OaJaHCOBOIO BAapTICTIO 3aMiHEHOTO KOMIIOHEHTA, SIKMH IPHUIMHSAE BU3HABATHCH.
[Nopaner BUTpaTH BKITIOYAIOTHCS y OAIaHCOBY BapTiCTh aKTHBY 200 BU3HAIOTHCS SIK OKPEMHI aKTHB, 3AJIEKHO
BiJl 00CTaBWH, TOJi, KOJNM iCHY€ BIpOTiTHICTh OTpHMaHHS TOBapHUCTBOM MalOYyTHIX €KOHOMIYHUX BHTIJ,
OB’ s13aHUX 13 00’€KTOM, 1 BapTicTh 00’ €KTy MOXHA BU3HAYMTH JOCTOBIPHO. YCi iHII BUTPATH HA PEMOHT i
00CITyTOBYBaHHS BKJIFOUAIOTHCS JI0 3BITY MPO NPUOYTKH a60 30UTKU MPOTATOM TOTo (DiHAHCOBOTO MEpiofy, Y
SIKOMY BOHHU Oyyin oHeceHi. OCHOBHI 3acO0M MPHITMHSIOTH BU3HABATHCS TicIsl BUOYTTS a00 KOJIM OifibIlie He
OUIKYEThCS OTPUMaHHS MaiOyTHIX €KOHOMIYHUX BHTIJ Bi/l POJIOBKEHHS BUKOPHCTAHHS akTUBY. [[puOyTKu
Ta 30UTKHM BiJi BUOYTTS, SIKI BM3HAYAIOTHCS ILIAXOM IMOPIBHSHHS HAJIXOJKEHb 13 OalaHCOBOI BapTICTIO
OCHOBHHX 3ac00iB, BH3HAIOThCS y 3BITI mpo npuOyTtku abo 30utku. [licis mpomaxy abo crnucaHHS
MEPEOIiHeHNX AaKTUBIB CyMH, BKJIIOYEHI 10 CKJIQJy pe3epBY MEPEOIiHKH, IEePEeBOIATHCS /0 CKIamy
HEPO3IOAIEHOTO IPUOYTKY.

He3aBepmeHe 6y,Z[iBHI/II_ITBO BKJIFOYA€ TAKOX CYMH aerZ{I/ITI/IBiB Ta NepeaArIaT 3a OCHOBHI 3ac00U.

Bunrtpatwm H a Bpr@asiBd phIeiyYKy BKIOYAIOTh BUTPATH, MOB’s3aHI i3 HEMiATBEPIKCHUMU
3armacaMu. JIo HUX HaJie)kaTh TEOJIOTIUHI Ta Teo(i3uyHi BUTpPATH Ha BHSBJICHHS 1 JIOCHIDKEHHS PaliOHIB
MOJKJIMBOTO 3alisiraHHs Ha)TOra3oBHX 3araciB, a TaKOX aAMIHICTPaTHUBHI, IOPUAWYHI Ta KOHCYJbTALilHI
BUTPATH, TIOHECEH] y 3B 53Ky 13 PO3BiAKO0. Jl0 HUX TakoX HayeXaTh yci BUIAIKW 3MEHIICHHS KOPUCHOCTI
PO3BilyBaJIbHUX CBEP/UIOBHH, 32 SKHMH HE MOXKHA TIPOJIEMOHCTPYBATH MiITBEP/PKEHIX 3aI1aciB.
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Butpatu Ha p[ocai fXxBmpdra Ha TIoRTHRCOHS iPpGBKKY BKIOYAOTh yCi mpsami i
HETpsMi BUTPATH HA MaTepialu, OTIaTy Mpalli Ta 30BHIIIHI MOCITYTH, TIOHECEH] y 3B’S3KY 31 CIleliali3oBaHuM
MTOIITYKOM HOBHX METOJIUK PO3POOKH Ta ICTOTHOTO BJOCKOHAJIEHHS MMPOYKTIB, TOCIYT Ta MPOIECIB 1 Y 3B’ SI3KY
13 JOCHiTHUIIPKOIO IisUTBHICTIO. BUTpaTH, MOB’s3aHi i3 IOCHITHHUIBKOIO MisUTBHICTIO, BilOOPaXKalOThCSA Y
CKJIaJli BUTpAT Ha AOCIIIKEHHS 1 pO3pOOKY TOTO Mepiony, y IKoMy BOHH Oyni IoHeceH1. Butpatu Ha po3po0ky
KaImTaTi3ylOThCsl y BHIIQAKY BHUKOHAHHS KpHUTEpiiB A0 BU3HAHHSA 3rigHo 3 BuMoramu MCBO 38
«HemarepianbHi akTHBI».

AKTUWBW po3BIi [MBurparu iHa p@HIIKYHT& ®MiiHKy 3anaciB HadTH 1 ra3zy OOJIIKOBYHOTHCS i3
BHUKOPUCTAHHSM METOJY YCHIIIHUX 3YCHJIb.

Butpatn, moHeceHi Ha mepeapo3BiAYBaIBHIN CTaail pO3BIIKM 1 OI[IHKH 3aMaciB BYTJIEBOJAHIB, Y TOMY YHCIHI
TEXHIKO-€KOHOMIYHEe OOTPYHTYBaHHS JOCIHIJHOI PO3POOKH POJOBHIN Ta KOHCYNBTAIIHHI TOCTYTH,
BU3HAIOTHCA BUAATKAMH TOTO TIEPiofy, Y SKOMY BOHHU OyIM MOHECEHI.

Butparu, siki 6e3mocepeiHRO OB’ sI3aH1 3 OTPUMAHHAM CHEIiallbHUX JTO3BOJIB Ha KOPUCTYBAaHHS HaJlpaMH,
KaImTa i3ylThCsl Y BapTOCTI JINEH3ii Ha PO3BIAKY Ta BH3HAIOTHCS HEMAaTepialbHUM aKTHBOM 3 JaTH il
crneryio3Boity. Ilomanpmuii 00JiK BIAMOBIMHUX aKTHRBIB 3iHCHIOETHCS BiAmoBigHO a0 Bumor MCBO 38
«HewmarepianbHi akTHBI».

ButpaTtyn, 1mo BUHHMKaIOTH Ha eTami Po3poOKH POJIOBHUIN, BKIIOYAIOYM BUTPAaTH Ha OYpIHHS Ta PHTTS
KOTJIOBaHIB, OpEHJa Ta aMOpPTH3allis OCHOBHUX 3aco0iB, KamiTali3yIOThCA Y CKJIAJl HE3aBEPIICHOIO
OyZmiBHULTBA SIK aKTHBU pO3BiAkH Ta ouiHku. CPopMOBaHI aKTHBU IOPIYHO NEPEBIPAIOTHCS HA MPEIMET
3HEIIHEHHs. SIKII0 po3BiAyBaNbHE OYpPiHHS HE JaJi0 pe3ysibTaTy abo iCHye HMOBIPHICThH TOTO, IO MTOHECEH]
BUTpATH HE MPU3BEIYTh JIO OTPUMAHHS J0XO/AY, TO aKTUB YaCTKOBO ab0 MOBHICTIO CIUCYIOTh Ha BUTPATH
nepiony.

VY pa3i ONpuUAHATTS pIlIeHHS PO MOJANBIIy PO3POOKY TEpUTOpii pOJOBHINA, Ta 3 MOMEHTY BBOAY B
eKCIUTyaTallif0 MEepIIoi MPOMHCIOBOI CBEPAJIOBHHU, TOBapUCTBO Kiach(iKye KalliTalmi30BaHI BHUTpPATH Ha
PO3BIIKY Ta OIIHKY, ITOB’53aHi 3 Li€I0 CBEPUIOBUHOI), SIK HAPTOra30BUI00yBHI aKTUBHU Y CKIIAJi OCHOBHUX
3aco0iB y 3BiTi Ipo (iHAHCOBUH CTaH.

3HOC T a B W 8BubcaapaxosydTHCs HA CUCTEMaTHYHIH OCHOBI JUIsl PO3MOALTY BUTpAT HAa OKpeMi
AKTHBH 32 BUPaXyBaHHM X JTIKBIZalifHOT BAPTOCTI MPOTIATOM OYiKYBaHHX CTPOKIB KOPHCHOT'O BUKOPUCTAHHS
akTuBiB. HapaxyBaHHS 3HOCY OYMHAETHCS 13 MOMEHTY TIpWI0aHHs a00, Y BUINAJIKY 31 CTBOPEHUMU BIACHUMH
CHJIaMH aKTHBaMH, 3 MOMEHTY, KOJIM aKTHB 3aBEPIICHUH 1 TOTOBUI 10 BUKOPUCTAHHS.

AMopTH3allis CBEpPAJIOBHH, IO TOB’sA3aHi 3 BUIOOYTKOM BYIJICBOJHIB, 3MIIHCHIOETHCS 13 BHUKOPUCTAHHSIM
METOAY CyMH OJUHHMII MPOAYKLIii, IPOTArOM iCHYBaHHS JOCTOBIPHUX Ta HMOBIPHUX 3alaciB BYTJICBOAHIB.

CriertianizoBanuii OypoBHi IHCTPYMEHT Ta IHIII OCHOBHI 3aCOOH, I[0 BUKOPHUCTOBYIOTBHCS ISl BUKOHAHHS

Oy/Ib-sKUX POOIT HA CBEPAJIOBUHAX, AMOPTH3YIOTHCS 3 BUKOPUCTAHHIM METOIY CYMH OJWHHIID MPOAYKIIIL,
0a3010 pO3paxyHKY € BiJIIOBiAHI HOPMH BUPOOITKY BCTaHOBIIEHI ToBapuCTBOM.
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[HmIi ocHOBHI 3acO00M aMOPTU3YIOTHCS Ha MPAMOJIHIMHIA OCHOBI MPOTSATOM OYiKYBaHMX CTPOKIB iXHBOTO
KOpUCHOTO BUKOpUCTaHHS. CTpPOKHM KOpHUCHOTO BHKOPHCTaHHS IHIIMX OCHOBHUX 3aco0iB ToBapucTBa
Mpe/ICTaBICHI TAKUM YHHOM:

TpyOompoBoau Ta cynmyTHE 00IaAHAHHS 5-45 pokis
HadrorazoBunoOyBHi aKTHBH 2-50 poxkiB
MamyHu Ta 001aTHaHHS 5-30 poxis
Bynisni 5-60 poxis
OO6namHaHHs JUIsS OYpiHHS Ta JOCHTIIKSHHS 4-25 pokiB
[H1i OCHOBHI 3ac00H 3-20 pokiB

HezaBepiiene OymiBHHIITBO HE aMOPTH3YETHCSI.

HemaTepi anb HéemaTe@i&X1AHMABTHBY MalOTh BU3HAYCHI CTPOKH KOPHCHOTO BHKOPUCTAHHS 1
BKJIFOYAIOTh, TOJIOBHIM YHHOM, [IpaBa Ha re0JIOTi9HEe BUBYCHHS Ta BUJOOYBaHHS KOPHCHHUX KOTIAIMH, 8 TAKOXK
KamitanizoBaHe mnporpamue 3abesmedeHHs. CTpOKH KOPHCHOTO BHUKOPHCTAaHHS HEMaTepialbHUX aKTUBIB
ToBapucTBa peaCcTaBICHI TAKUM YHHOM:

IpaBa Ha reosoriuHe BUBYCHHS Ta BUJO0YBaHHSA KOPHCHUX KOIATIUH 2-20 pokiB
IHmi HemaTepialibHi aKTUBH 2-10 pokiB

[Ipunbane nporpamue 3abe3reyeHHs] KalliTali3yeThbcs Ha OCHOBI BUTpAT, MOHECEHUX JUIsI NMPUIOAaHHS Ta
JOBEJICHHS MOro JI0 BHKOpHCTaHHsA. HemaTepiaabHi akTHBH BiJOOpaXkalrOThCS 3a INEPBICHOIO BapTiCTIO, 3a
BUpPaxyBaHHAM HAKOIHMYEHOT aMOpTH3aLii Ta 30UTKIB BiJl 3MEHILIEHHS] KOPUCHOCTI, SIKIIO Taki €. Y BUIAIKy
3MEHIIIEHHS] KOPUCHOCTI 0ajaHCcOBa BapTiCTh HEMaTepialbHUX aKTHBIB CIUCYETHCS O OUTBIIOI 3 BEIWYHH:
BapTOCTI i/l 4ac BUKOPHUCTAHHS Ta CIIPaBeJINBOI BAPTOCTI, 32 BUPaXyBaHHSIM BUTPAT Ha MPOJIaXK.

Op e H @panna, 32 yMOBaMH 5KOi ICTOTHA YacTKa PH3MKIB i BHHArOpOJ 3aJMINAETHCS y OPEHIOAABIIA,
KkiacudikyeTbes K onepaniiaa. Bumnarwy, 31iiicHeHi 3a TOroBopaMy OTepalliitHoi OpeH 1 (32 BUpaxXyBaHHIM
Oy/b-SIKMX 320X0UY€Hb, OTPUMAaHUX BiJl OPEHIOAABIIS), BKIIIOYAIOTHCS JI0 3BITY PO NPUOYTKH a00 30UTKH Ha
MPSIMOJIHIIHIA OCHOBI MPOTATOM CTPOKY il opeHau. JloroBopu ¢iHAHCOBOI OpPEHIM KaIliTali3yroThCs Ha
MOMEHT I10YaTKy CTPOKY OPEHH 3a MEHIIOIO 3 BEJIMYMH: CHPABEUIMBOI BAPTOCTI OPEHIOBAHOTO MaifHa Ta
TENepilIHbOi BAPTOCTI MiHIMAILHUX OPEHIHUX ILIATEXKIB.

3abesneaemmBegeHHSA akT vEuinm Tasaprerkoa Fa0a3ycaciHA HY BrUBeIeHHS
aKTHBIB 3 eKCIUTyaTarii 0a3yeTbcsi Ha OYiKYBaHMX MaiOyTHIX BUTpaTax, sKi mependavdaeTbcsi MOHECTH Yy
pe3ysbTaTi BUBEIACHHS 3 €KCIUTyaTtallii 00’€KTiB Ta BiJHOBJCHHS TEPUTOPIi, HA AKIM BOHHM 3HAXOIMJIHUCH, 3
ypaxyBaHHSM BIUIMBY MPOTHO3HOT 1HQIISILIT 17151 HACTYITHHUX IMEPiO/iB Ta IUCKOHTYBAHHS 13 BUKOPHUCTaHHAM
BIJICOTKOBHX CTaBOK, SIKi 3aCTOCOBYIOTBbCSA JO BiANOBIAHOTO pe3epBy. OuiKyBaHi BHUTpAaTH Ha JIEMOHTaX i
BUJAJICHHS 00’€KTY OCHOBHMX 3aco0iB JOJArOThCS 10 BApTOCTI 00’€KTY OCHOBHHMX 3aco0iB TOIi, KOJH
BiOyBa€eThCs Horo OyaiBHUUTBO a0 MpuAOaHHS 1 BU3HAETHCS BiAMOBiAHE 3000B’s3aHHS. 3MiHM B OLIHII
YMHHOTO 30008’ s13aHHS 13 BUBEICHHSI 3 €KCIUTyaTallil, IKi BUIUITMBAIOTH 31 3MiH B OUiKyBaHMX CTpOKax abo cymi
BUIUIAT, YH 31 3MiH Y CTaBIli JUCKOHTYBaHHS, IKa BUKOPUCTOBYETHCS JIJISI OI[IHKH, BU3HAIOTHCS Y 3BITI MPO
npuOyTKH abo 30uTKH a0, y pa3i icHyBaHHS OyJlb-SIKOTO 3aJIMIIKY BiJI IIEPEOIIHKH CTOCOBHO BiJIIIOBIHOTO
aKTHUBY, y IHIINX pe3epBax. 3a0e3MeUeHHs] CTOCOBHO JiSUIHOCTI 13 BUBEAEHHS 3 EKCIUTyaTallii OLiHIOIOThCS Ta
MIEPEOIIHIOIOThCS IOPOKY 1 BKIIOYAIOTHCS JI0 (hiHAHCOBOI 3BITHOCTI Ha KOXKHY 3BITHY JIaTy 3a IXHBOIO
OYIKYBaHOI0 TEIMEPIIHHOI BAPTICTIO 13 BHKOPUCTAHHSIM CTaBOK JIMCKOHTYBaHHSI, SKi BiJoOpa)karoTh
EKOHOMIYHE CepeIOBHILE, Y IKOMY IIPOBAANUTh CBOIO MisSUIbHICTH TOBapHCTBO.
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Butpartu 1o AMCKOHTYBaHHIO, SIKI CTOCYIOTBCS 3a0€3MeUEHHS, BKITIOYAIOTHCS 10 (PiHAHCOBUX BUTPAT Y CKIAII
npudyTKy abo 30UTKYy.

3MeHLWeHHSH KOpPpUCHOCTI H ATPEN HIGpETTBIIAKBIBCsX Ha BPEINer BMEHBICHHS
KOPUCHOCTI TOJi, KOJM MOZii i 00CTaBUHU BKa3ylOTh Ha Te, 1[0 OallaHCOBY BapTiCTh HE OyAe MOKIHBO
BiJIIIKOTyBaTH. 30UTOK BiJl 3MEHIIIEHHS KOPUCHOCTI BU3HAETHCS Y CyMi, Ha sIKy OajaHCOBa BapTiCTh aKTHBIB
MIEPEBUIye€ iXHIO BapTiCTh BIiAIIKOAYBaHHA. BapTicTh BIAINIKOAYBaHHS € OUIBIIOID 3 JIBOX BEIHYHWH:
CIpaBeUIMBOI BApTOCTI, 32 BUPAXyBaHHSIM BUTpAT HA MPOAAXK, Ta BAPTOCTI BUKOPUCTAHHS. J[ys 1ine# oriHKu
3MEHIIIEHHSI KOPUCHOCTI aKTHBH TPYMYIOTHCS 38 HAMMEHIIUMH PiBHAMH, JUIS SIKUX ICHYIOTH OKpEMIi ITOTOKH
TPOIIOBUX KOIITIB, SIKi MO’KHA BU3HAYUTH (OIWHUII, sIKi TEHEPYIOTh TPOMIOBi KomTh). HedinaHcoBi akTHBH,
SKi 3a3HAJIM 3MEHIIEHHS KOPHCHOCTI, MEPEerNIAJaloThCsl HA MPEAMET MOMJIMBOTO CTOPHYBaHHS 3MEHIICHHS
KOPHCHOCTI Ha KOKHY 3BITHY Jaty.

30UTOK Bifl 3SMEHILIEHHS] KOPICHOCTI BU3HAETHCS HETAHHO y CKIIaAl MPUOYTKY a00 30MTKY, SKIO BiAMOBITHAN
aKTHB HE B110OpakaeThCs 3a EPEOLIHEHOIO BapTICTIO. Y TAaKOMY BHMAAKY 30MTOK BiJl 3MEHIIICHHS KOPUCHOCTI
BiJ1I0OpaKa€eThCs AaHAIOTTYHO 3MEHIIICHHIO Y PE3YJIbTaTI IIEPEOIIHKH.

VY BUmagxky Koiu 30MTOK BiJl 3MEHIICHHS KOPHCHOCTI Y MOJANBIIOMY CTOPHYETHCS, OalaHCOBa BapTiCTh
akTHBY (200 OAMHUII, SIKa T€HEpY€E T'POIIOBI KOIITH) 30UTBIIYETHCS A0 MEPErJITIHYTOI OLIHKM i1 BapTOCTi
BiJIIIIKOTyBaHHS, TAKIM YHHOM 1100 30ibIIIeHa 6aJaHcoBa BapTiCTh HE MEPEBUIyBalia OalaHCOBY BapTiCTh,
sika Oyna 6 BU3Ha4YeHa, SKOM He 0yJI0 BU3HAHO KOJHOTO 30MTKY BiJl 3MEHIIIEHHS! KOPUCHOCTI /ISl aKTUBY (200
OJIMHHIII, SIKa TEHEPYE IPOIIOBI KOIITH) Y mornepeHi poku. CTopHyBaHHs 30MTKY BiJl 3SMEHIIIEHHSI KOPUCHOCTI
BHU3HAETHCS HETaiHO y CKJaai NMpuOyTKy abo 30WTKy, SKIO BIANOBIMHWUN aKTUB HE BiOOpa)kaeTbCs 3a
MEPEOIIHEHOI0 BAPTICTIO. Y TaKOMy BHIAAKy CTOPHYBaHHS 30HMTKY BiJ 3MEHIIEHHS KOPHCHOCTI
BiJI0OPaKaETHCSI AHAIIOTTUHO 301IBIICHHIO Y PE3YJIbTATI IEPEOI[IHKY.

Knacwudi kauyi a @i H BoHapuori kacuddkKe TrOiBDiHBICOBI aKTHBH Ha Taki KaTteropii
OLIIHKH: (2) KpeAUTH i 1e0ITOPChKY 3a00proBaHicTh i (0) (hiHAHCOBI aKTHBH, HASBHI JUIS TIPOJIAXKY.

Kpeguntwu i pebi Top GwHIaoTs)aidbic@RY fe@TBpasKy BaGopreBaHicTh, iKa BUHUKAE
y pe3ynbTaTi HagaHHS KOINTiB, TOBapiB abo mocmyr Oe3mocepenHbo AediTopy, OKpiM 1e0ITOPCHKOi
3a00pProBaHOCTI, sIKa CTBOPIOETHCS 13 HAMIPOM MPOAAXKY HETaiiHO a00 y KOPOTKOCTPOKOBiH MmepcreKTrBi, abo
sKa Ma€ KOTHPYBAaHHS Ha aKkTHBHOMY pHHKY. Kpemutm i1 meditopchka 3a00proBaHIiCTh BKIIOYAIOTh, B
OCHOBHOMY, KPEIUTH, a TAKOX TOProBy Ae0ITOPCHKY 3a00proBaHiCTh, BKIIOYHO 13 MPUAOAHUMHU KpeAUTaMU
Ta BEKCeISIMH. YCi 1HIII (piHAHCOBI aKTUBU BKJIFOYAIOTHCS J0 KaTEropii HasBHUX VIS TPOIAKY.

Knacudi kayui a Ak 60proBuMmx i HCTPYMeHT boproBaiHfeymdi C T p y M

Ta IHCTPYMEHTHM BIIACHOTO KamiTady, BumylieHi ToBapucTBoM, Kiacu(ikyroTbcs abo sK (iHaHCOBI
3000B’s13aHHs, a00 K BJIACHUM KamiTajl y BiAMOBIIHOCTI 0 CYTHOCTI JOTOBIPHUX BIHOCHH Ta BH3HAYCHb
(iHaHCOBOTO 3000B’s13aHHS Ta IHCTPYMEHTA BIIACHOTO KaIliTaly.
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26. OCHOBA MIATOTOBKH OKPEMOI ®IHAHCOBOI 3BITHOCTI TA OCHOBHI
MPUHLUIH OBJIKOBOI MMOJITUKH (ITPOJOBKEHHST)

| HCTPYyMeEeHTN BN a terpyMedr BIKCROTD iKaTiely ¥Bisic CO00r0 Oyb-sIKHUil TOTOBIp, KU
CBIIYUTH PO 3AIMIIKOBY YacTKy B aKTHBax HiAMpPUEMCTBA MicIs BUPAXyBaHHS yCiX HOro 3000B’s3aHb.
[HCTpYyMEHTH BIIaCHOTO KamiTally, BUIYIIEHI HMiApHEMCTBaMU TOBaprCTBA, BUBHAIOTHECA Y CyMi OTpUMaHUX
HaJIXOJDKEHb, 32 BUPAXyBaHHAM IIPSIMUX BUTpPAT Ha iXHIN BHUITYCK.

Omnepariiss BHKYITy I1HCTPYMEHTIB BIAcHOro KamiTamy ToBapucTBa BH3HA€THCA Ta BHPAXOBYETHCS
Oe3nocepeHkO i3 BIracHOTO Karitary. JKogHoro mpuOyTKy a00 30MTKY HE BUSHAETHCS y CKIIaJli MPUOYTKY ab0
30UTKY Yy pe3yibTaTi NpUAOaHHs, MPOAaxXy, BUIYCKYy ab0 aHyJIIOBaHHS iHCTPYMEHTIB BJIACHOTO KalliTay
Tosapucrsa.

®i HaHcoOBI 3 @Omanc®Bi FoGOE MBaHA KIacu(pikyroThess abo AK Taki, IO OIHIOIOTHCS 3a
CTpaBeJIMBOIO BapTIiCTIO, 13 BiIOOpaKEHHSM MEPEOLiHKH Yy CKIalai mpuOyTKy abo 30uTKy, abo sK iHIIi
(hiHaHCOB1 3000B’ I3aHHHI.

MepBi CHe BMU3IHAaAHHA @i HdHARCOBI BKMNEN Td (HHEHTOK YOO sHalHK BPBICHO
OIIHIOKOTHCSI 32 CIIPABEIIIMBOIO BAPTICTIO.

OcHoBHI ¢iHaHCOBI iHCTpyMeHTH ToBaprcTBa BKIIOYAIOTH IHBECTHUIIIT, HAasBHI AJISl IPOJIAXKY, TO3UKH, TPOILIOBI
KOILITH Ta 3aJIMIIKK Ha OaHKIBCBKUX paxyHKax. TOBapuUCTBO Ma€ TaKOX Pi3Hi iHII (iHAHCOBI IHCTPYMEHTH,
Taki sIK 1e0ITOpChKa Ta KPeTUTOPChKa 3a00ProBaHiCTh, sIka BUHUKAE O€3ITOCEPENHBO 3 OT0 OTeparrii.

VYci omepanii mpundaHHs 1 Tpojgaxy (iHAHCOBHX IHCTPYMEHTIB, SIKI BUMAaralOTh MOCTayaHHS MPOTATOM
94acOBOT0 MPOMIXKKY, BU3HAYEHOT'0 HOPMATHBHUMH aKTaMH a00 IPAKTUKOIO BiITOBITHOTO PUHKY (,,3BHYANHI‘
oreparlii npuadaHHs abo TPOAaXy), BiIOOpakarOThCS HA ATy 3MIMCHEHHS omeparlii, Ha Jary, Ha SKy
ToBapucTBO mpuiiMae 3000B’s13aHHST JOCTaBUTH (DiHAHCOBHI IHCTPYMEHT. YCi iHII omeparii npuadaHHA i
MPO/IaXKy BU3HAIOTHCS Ha ATy PO3PaxyHKiB, IPH IIbOMY 3MiHa BAPTOCTI MK IaTOO PUHHATTS 30008’ 13aHHS
Ta JJaTOI0 PO3paxyHKiB HE BU3HAETHCS JIJISl aKTUBIB, SIKi BiTOOpakalOTHCS 32 MEPBICHOI0 a00 aMOPTHU30BAHOIO
BapTICTIO, 1 BUBHAIOTHCS Y CKJIAZl BJACHOTO KamiTaly JUld aKTHBIB, KJIacH()iKOBAaHHX SIK HAsIBHI JJISl IPOJIAKY.

Mopganbwa oui HKa ¢i H a.Hco BieppicHoio BUBHRHASY (NHEHEHOEI i3080B’ I3aHHS,
Kpeautn Ta JebiTopchkka 3a0oproBaHiCTh TOBapHCTBAa OIIHIOIOTHCS 33 aMOPTHU30BAaHOK BapTICTIO.
AMOpTH30BaHa BapTiCTh PO3PAXOBYETHCS 13 BUKOPUCTAHHAM METOAY €(PEKTHUBHOI BiZICOTKOBOI CTABKH Ta, JIJIs
(hiHAaHCOBHX aKTHBIB, BU3HAYAETHCA 32 BUPAXYBaHHSAM OYy/Ib-SIKUX 30UTKIB BiJl 3SMEHIIIEHHS KOPUCHOCTI. [Ipemii
1 TUCKOHTH, BKJIIOYHO 13 MEPBICHUMM BUTpaTaMH HA MPOBEIACHHS OIepamiid, BKIIOYAIOThCA 10 OanaHcOBOI
BapTOCTI BIJIOBIHOTO IHCTPYMEHTY Ta aMOPTU3YIOTHCS Ha OCHOBI €(EKTHUBHOI BiJICOTKOBOI CTaBKHU JIJIs
BiJIMTOBITHOTO IHCTPYMEHTY.

BBaxaeTncsl, 110 HOMiHANBbHA BapTiCTh (iHAHCOBHUX aKTHMBIB Ta 3000B’sI3aHb 13 TEpMiHAMH IMOTAILEHHS 10
OJTHOTO POKY, 33 BUPaXyBaHHSM OUiKyBaHUX KPEJIUTHIX KOPUTYBaHb, JIOPIBHIOE IXHiH ClIpaBeINBii BApTOCTI.
CripaBeiiBa BapTiCTh PiHAHCOBUX 3000B’s13aHb OILIHIOETHCS IIISAXOM JTUCKOHTYBAaHHS MaiOyTHIX IMOTOKIB
IPOLIOBHX KOIITIB 3a JOrOBOpaMH 3a IOTOYHOIO PHUHKOBOIO BiJICOTKOBOIO CTaBKOIO, NOCTYMHOIO IS
ToBapucTBa JUIs aHAJIOTIYHUX (PIHAHCOBUX IHCTPYMEHTIB.
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[TpuOyTKu Ta 30UTKH, SIKi BUHUKAIOTh Y pe3yJbTaTi 3MiHM CIPaBEIJIUBOI BapTOCTI aKTHBIB, HASIBHUX IS
MPOJIaXKy, BU3HAKOTHCS OE3MOCEPEAHBO Y CKIIAJI 1HIINX CYKYIMHUX JOXOMiB. [li 4ac OI[iHKK CIpaBeIuBO1
BapTOCTi (PiHAHCOBUX IHCTPYMEHTIB TOBapHUCTBO BUKOPHCTOBYE PI3HOMAHITHI METOU 1 pOOUTH MPHUITYIIICHHS
Ha OCHOBI pUHKOBHUX YMOB, SIKi iICHYIOTh Ha 3BITHY JaTy.

VY Bunanky npoaaxy abo iHIIOro BUOYTTS aKTHBIB, HASBHUX IS IPOIaXy, CYKYIHHHA MprOyTOK a60 30MTOK,
BU3HAHUH Yy CKJIaJl IHIIMX CYKYITHHX JTOXOIB, BKIFOUAETHCS Y BU3HAHHS YHCTOTO MPHOYTKY. Y BUIAAKY KOJIH
3MEHIIICHHSI CIPaBEJIMBOI BAPTOCTI aKTUBIB, HASBHUX IS MPOJAXy, OYJ0 BU3HAHE Yy CKJIaJi BJIACHOTO
KaIiTaly Ta iCHYIOTh 00’ €KTHBHI CBITYCHHS TOTO, IO AKTUBU 3HEI[IHWINCH, TO 30UTOK, BU3HAHUN Yy CKJIaJi
IHIINX CYKYITHHUX JIOXOJiB, BUIYYA€ThCS 1 BKIFOUAETHCA y BU3HAYCHHS YHUCTOTO MPUOYTKY, HABIThH SKIIO HE
BiOyJI0CS PUTIMHEHHS BU3HAHHS aKTHBIB.

Jloxomu 3 BIACOTKIB 3a OOpProBMMH I[IHHHMH MamnepaMi, HASBHUMHU I TPOAAXy, PO3PAXOBYIOTHCS i3
BUKOPHCTAaHHSAM METOy €(peKTHBHOI BiICOTKOBOI CTAaBKM Ta BU3HAIOTHCA Y 3BITI PO MPUOYTKA 200 30UTKH.
JIMBieHIM 3a IHCTPYMEHTAMHU BJIACHOTO KaIliTally, MTOCTYIIHUMHU JUIS MPOJAXy, BU3HAIOTHCSA y 3BITI IpoO
npuOyTKH a00 30MTKH, KOJIM BCTAaHOBJICHE MpaBo ToBaprcTBa HA OTPUMaHHSI IUIATEXKIB Ta iCHY€ BIpOTiAHICTD
HAJXOKEHHS] €eKOHOMIYHUX BUTiA. 30MTKH BiJl 3MEHIICHHS KOPUCHOCTI BU3HAIOTHCS Y 3BiTI PO MPUOYTKU
a00 30UTKH TOTO NEPioAy, y IKOMY BOHHU OYJIM IIOHECEH] y pe3y/bTati ofHiel abo OibIe MOoIiH, sSKi BigOyIucs
MiCJIsl TEpBICHOTO BHW3HAHHS I1HBECTHIIiM, HasBHUX Ui MpoAaxy. IcTroTHe abo TpuBajie 3MEHIICHHS
CIpaBeUIMBOI BapTOCTI IHCTPYMEHTY MEHIIE WOTO TEepPBICHOI BapTOCTI € MOKa3HUKOM TOTO, IO BiH
3HeniHuBcs. CyKynHuil 30MTOK BiJl 3MEHIIEHHS KOPUCHOCTI, SIKHM BU3HAYAETHCS SK PI3HULSA MK BapTICTIO
npuaOaHHs Ta TIOTOYHOKO CIIPABEJIMBOIO BapTICTIO, 32 BUPAXYBAaHHSIM OYAb-KOTO 30UTKY BiJl 3MEHIICHHS
KOPHCHOCTI I[bOTO aKTHBY, PaHillle BU3HAHOTO y CKJIAJi 3BITY MPO MPUOYTKU a00 30WTKH, BHIYYa€ThCA 13
BIIACHOT'O KaIliTaITy Ta BU3HAETHCS Y CKIIAJ 3BITY PO NPUOYTKHA a00 30UTKH.

30UTKH BiJ] 3MEHILICHHS KOPUCHOCTI IHCTPYMEHTIB BJIACHOTO KaIliTaJly HE CTOPHYIOTBHCS Yy CKJIAJl 3BITY PO
mpuOyTKH abo 30uTkH. SIKII0, y TOJaNbIIOMy TEpiofi, CIpaBeANBa BapTiCTh OOProBOTO iHCTPYMEHTA,
KJIACU(IKOBAHOTO K JOCTYIHUHN JIJIsl TIPOJIAXKY, 30UIBIIYETHCS 1 1€ 301IbIICHHS MOXKHA 00’ €EKTHBHO BiJHECTH
JI0 Tofii, sKa BijOyJacs micist BU3HAHHS 30UTKY BiJi 3MEHIIICHHSI KOPUCHOCTI y CKJIaJl 3BiTY MpO NMPUOYTKH
a00 30UTKH, TO 30MTOK Bi/I 3MEHIIIEHHS! KOPHCHOCTI CTOPHYETHCS Y 3BiTi TIPO MpuOyTKH 260 30UTKH IIOTOYHOTO
nepiony.

PesepB Ha mOKpHUTTSA 30UTKIB BiJf 3MEHIIEHHS KOPHCHOCTI KPEAWTIB Ta Ie0ITOPCHKOi 3a00proBaHOCTI
(dopMy€eTbCs, KOU iCHYIOTh 00’€KTUBHI CBiYEHHS TOrO, 110 ToBapucCTBO He Oyae 34aTHE MOBEPHYTH yci
HaJIe)KHI CYMH 3T1JTHO 13 IEpBICHUMH yMOBaMH. ICTOTHI (hiHAHCOBI TPYIHOILI JIebiTOpa, BIpOTiIHICTH TOTO, IO
Ne0ITOp MOXKe PO3MOYaTH MPOLEAYPY OaHKpyTCTBa ab0 (piHAHCOBY PEOPraHizailiio, a TaK0X HEBHKOHAHHS
3000B’s13aHb 200 MPOCTPOUYCHHS IIATEXKIB BBAKAIOTHCSA MOKa3HUKAMH TOTO, 10 1e0iTOpchKa 3a00proBaHiCTh
3HeniHuIack. CyMor0 pe3epBy € pi3HHUIS MiX OaJaHCOBOIO BapTICTIO aKTHUBY Ta TEHEPIIIHBOIO BapTiCTIO
OUiKyBaHUX MaiOyTHIX MOTOKIB IPOIIOBHX KOMITIB. baliaHCOBa BapTicTh aKTHBY 3MEHIIYETHCS 32 PAXYHOK
BUKOPHUCTAHHS PaxyHKY pe3epBY, a cyMa 30MTKY BU3HAETHCS y 3BiTI po NpuOyTKH abo 30MTKU. Y BUIAIKY
AKIIO Ne0iTopchka 3a00proBaHicTh € 0e3HaliHHOI0, BOHA CIIMCYETHCS 38 PaXyHOK pe3epBy Ui 1e0iTOPChKOT
3aboprosanocti. [lojanbiie BiJIIKOMYyBaHHS PaHIIle CIIMCAHUX CYM BKIIFOYAETHCS JIO CKIIAY 3BIiTY TPO
npuOyTKU 200 30MTKH.
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MpUNUWHEHHA BU3IHAHHSA @i A@apuecTeoBIPUXUHAEC BH3AaBa M YhiMaacHBT akTBBH,
Konu (i) akTUBH moramieHi abo mpaBa Ha TMOTOKM IPOIIOBHUX KOIITIB Bijl aKTHBIB BTPATHJIM CBOIO CHITY, a0o
(i) ToBapuCTBO TIEPEaAIO YCi CYTTEBI PU3UKH Ta BAHATOPOIM BiJl BOJIOIIHHS akTHBaMH, a0o (iii) ToBapucTBO
HEe Tiepesano i He 30eperyio yci iCTOTHI mpaBa Ta BHHATOPOIW BiJl BOJIOAIHHSA, aj€ BTPATHIA KOHTPOIIb.
Kontponp 30epiraerbcs, SKIIO KOHTpareHT HE Ma€ MPaKTHYHOI 34aTHOCTI MPOAATH AaKTUB MOBHICTIO
HEMOB A3aHii TpeTiii CTOpoHI 6e3 moTpedm HakiIaJaHHS AOJATKOBHX OOMEXEHb Ha OIEPaIii0 MPOJaXKy.
dinancoBi 3000B’s13aHHS NPUTTHHIIOTH BU3HABATHCH | OBapUCTBOM TOIi, 1 TUTBKH TOIIi, KOJIU 3000B’I3aHHS
ToBapucTBa BUKOHAH1, CKACOBaHI YM CTPOK BUKOHAHHS SKHUX 3aKiHYMBCA. Pi3HUIS Mk 0a1aHCOBOIO BapTICTIO
¢inancoBoro 3000B’s13aHHS, SIKE MPHUMAHUIO BU3HABATHChH, T4 BUILIAUYCHOIO KOMIICHCAIIEI0 BU3HAETHCS Y
CKJIaJli 3BITY Ipo MPUOYTKY 200 30UTKY.

MopgatTok Ha lojpmkGynpuOyKox HAPaXOBYEThCs y (piHAHCOBIN 3BITHOCTI Y BiIIOBIIHOCTI 70
YKpaTHCHKOTO 3aKOHOIABCTBA, SIKE JisU10 a00 (pakTHIHO Misio Ha 3BiTHY AaTy. [lomaTok Ha mprOyTOK BKITIOYAE
HapaxyBaHHS IIOTOYHOTO TIOJATKY Ta BiICTPOYEHOTO TIOAATKY 1 BU3HAETHCS Y 3BiTi PO MPHOYTKH 200 30UTKH,
SKILO BIH HE CTOCYEThCS OTIEpalliid, SiKi ByKe OyJIM BU3HAHI Y TOMY caMOMy a0o0 1HIIHNX MepiojiaX y CKJIaAl 1HIITNX
CYKYITHHUX JIOXOJiB a00 Oe3MmocepeiHhO Y CKIIa/li BJACHOTO KamiTaly.

[MorouHuii MOAATOK € CyMOIO, SIKYy Hepea0dadacThesl CIUIATUTH ab0 BiIIKOAYBATH Y TOAATKOBUX OpraHiB
CTOCOBHO OIOJAaTKOBYBaHUX MPHOYTKIB a00 30MTKIB 32 MOTOYHHH Ta MONepefHi nepioau. [Hun nogatku, Kpim
MO/IaTKy Ha MPUOYTOK, BTIOOpaKarOThCA y CKIIA/Il OTIepaIliitHiIX BUTpAT.

Bincrpouennii mogatok Ha mpruOYyTOK HAPAXOBYETHCS 13 BUKOPUCTAHHSIM METOIY OallaHCOBUX 3000B’s13aHb Ha
TepeHeceHi Ha MaOyTHI TIepioIy TOJATKOBI 30MTKH 1 THMYACOBI Pi3HMIII, SKi BHHUKAIOTh MiXK TIOJAaTKOBHMU
0a3amu akTHBIB Ta 3000B’sI3aHb 1 IXHHOIO OATAHCOBOIO BAPTICTIO JIJIS MUJIEH CKIIaAaHHs (iHAHCOBOI 3BITHOCTI.
3riIHO i3 BHKJIFOUCHHSIM IOJI0 MEPBICHOrO BHU3HAHHS BIJICTPOYCHI MOJATKH HE BiIOOPaXKaIOTHCS IOJ0
TUMYACOBUX PI3HHUIL HA MOMEHT TEpPBICHOrO BH3HAHHS akTHBY a0o 3000B’si3aHHS B OIepallii, sIKa HE €
00’€THAaHHAM ITIIPUEMCTB, SKIO OIepallisi Ha MOMEHT IEpBICHOTO BiOOpaXeHHS HE BILTMBAE aHI Ha
¢inaHCcOBHIA, aH1 Ha ONIOAATKOBYBaHH NMPHOYTOK. BifcTpoueHi moaaTkoBi 3000B’13aHHsI HE BiZJOOPaKAIOThHCS
I[0/I0 TAMYACOBHX PI3HHUIIL HA MOMEHT IEPBICHOIO BU3HAHHS I'Y/BITY Ta B MOAAJIBIIOMY 100 I'yABUTY, SIKUH
HE BiTHOCHUTHCS Ha BAJIOBI BUTPATH Y IIISX OMOJATKYBaHHS. 3aJUIIKH BiJICTPOYSHOTO MOJATKY OI[IHFOIOTHCS
3a CTaBKaM¥ OIOJATKyBaHHS, SKi Hisuid a00 (QakTHUYHO MisiM Ha 3BITHY JaTy, SKi, K OYIKYEThCS, OYAYTh
3aCTOCOBYBATHCH JI0 TIEPiOy, B SKOMY Iepen0adacTbCcsi CTOPHYBAHHS THMYACOBHMX PI3HMIIL a00 peaizallis
TepeHeceHNX Ha MaiOyTHI NIEPioAx MOJATKOBUX 30MTKIB. BicTpodeHi moJaTKOBI aKTHBH MO0 TUMYACOBHUX
pi3HULB, SIKI BITHOCSTHCS Ha BaJOBI BUTPATH, TA MEPEHECEHUX Ha MaiOyTHI mepiogu MOJaTKOBUX 30UTKIB
BiJOOpaKalOThCsI JIMIIE y TiH Mipi, B SKid iCHY€ BIPOTIMHICTh OTPUMAaHHS JJOCTATHIX MaHOyTHIX
OIOaTKOBYBaHUX HMPUOYTKIB, 32 PaXyHOK SKHX Iepe10avacThCsl peali3yBaTH Il BUPaxXyBaHHS.

3 a n a3anacu BigoOpakaroTbCs 32 MEHILIOKO 3 JBOX BEJIMYHMH: NEPBICHOI BapTOCTi Ta YMCTOI BapTOCTI
peadizarii. [lepBicHa BapTiCTh 3amaciB BKJIIOYAE€ BUTPATH, TOHECEHI Ha MPWI0AHHS 3araciB, BUpOOHNYI abo
KOHBEPCIii{Hi Ta iHIIl BUTPATH, TIOHECEH] Ha IOBEJIEHHS 10 IXHBOT'O IIOTOYHOT'O MiCLlsl pO3TALIyBaHHS Ta CTaHY.
[lepBicHa BapTicTh BUPOOJIEHUX 3amaciB BKIIOYAE BiANOBIAHY YaCTKy BHPOOHMYMX HAKIaJHUX BUTpAT Ha
OCHOBI 3BHYAiHOT BUPOOHMYOI MOTYXHOCTI. BapTicTh 3amaciB BU3HAYAETHCS HAa OCHOBI METOJY «IIepIle
HQ/IXOJ/DKEHHS — Tmeprie BHOYTTS» sl BCIX 3amaciB, 3a BHKIIOYEHHSIM MPUPOJHOTO Tazy, HapTH Ta
HapTONPOAYKTiB. MeToll cepeHbO3BaKEHOT BApTOCTI BUKOPUCTOBYETHCS IS MPUPOAHOTO ra3y, HadTu Ta
HagronpoaykTiB. Yncra BapTICTh peajizallii sBjse co0OK OUiKyBaHy IIiHY peajisallii Imij 4ac 3BUYaiHOl
TOCTIOJaPCHKOI TisTBHOCTI, 38 BUPaXyBaHHAM BapTOCTI 3aBEPIICHHS Ta BUTPAT Ha MPOJIaXK.
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26. OCHOBA MIATOTOBKH OKPEMOI ®IHAHCOBOI 3BITHOCTI TA OCHOBHI
MPUHLUIHU OBJIKOBOI MMOJITUKH (ITPOJOBKEHHST)

Toprosa peb6i Top c blwpaoazadudrOapoiTapcBKa 30bPCOBABICTH IEPBICHO BU3HAETHCS
3a CIPABEUIMBOIO BaPTICTIO 1 y MOJAIBIIOMY OI[IHIOETHCS 32 aMOPTU30BAHOIO BaPTICTIO i3 BUKOPUCTAHHSAM
MeToTy e(heKTHBHOI BiZICOTKOBOI CTaBKH, 32 BUPAaXyBaHHIM pPe3epBY Ha 3HEIIHEHHSI.

Mepepgnnatun BugaHi T a .llepeawiary 8ifpEpKGOTHEN Ba MEPBICAOI BAPTICTIO, 32
BHpaxyBaHHSM pe3epBy Ha 3HeliHeHHs. [lepenmnmarta kmacudikyeTscst SK HEOOOPOTHUI aKTHUB, KOJIH TOBAPU
abo0 TOCITyTH, SIKi CTOCYIOTBCA Ii€i TepeArIaTh, mependadacTbCsi OTPUMATH MICs OJHOTO POKY abo KOJH
MepeANIaTa CTOCYEThCS aKTUBY, SIKMH caM KIacH(iKyeThCs sIK HeOOOPOTHHIA TiCIs MEPBICHOTO BU3HAHHSI.

SK1m0 icHy€e 03HaKa TOTO, IO aKTHBH, TOBAPH 200 MOCIYTH, SKi CTOCYIOThCS IIEpEAIIaTH, He OyAyTh OTPHMaHi,
T0 TOBapHUCTBO HAPAXOBYE Pe3ePB 3HCIIHEHHS Ha BiAMOBITHY MeperiaTy 3 OJHOYACHIM BU3HAHHSM BUTpAT Y
3BiTi PO MPUOYTKHU 200 30UTKH.

B e Kk ¢ Heski omepartii npuabaHHsS MOXKYTh MOTAIIATUCS MPOCTUMH ab0 TMEepPEeKa3HUMH BEKCEISIMH, SIKi €
PUHKOBUMH OOproBuMu iHcTpymeHTamu. Omeparlii mpumbaHHs, 32 SKHMH PO3PaXOBYIOTHCSI BEKCEISIMHU,
BU3HAIOTHCS HAa OCHOBI OIIIHKM KEPIBHHUIITBOM CIIPABEIJIMBOI BapTOCTI, KA OyJe BU3HAYCHA ITij] Yac TaKUX
moramenb. CrpaBe/UiiBa BapTIiCTh BH3HAYAETHCA 3 ypaxyBaHHSM PHUHKOBOI iHGopMariii, ska miagaeTbes
CTIIOCTEPEIKEHHIO.

FpowoBi KOWTMWK T alpiunsi KOIKrBTA iBeABIBAACHTH BKIIOYAIOTH TPOIIOBI KOIITH Y Kaci,
JETIO3UTH HAa BUMOTY y OaHKax Ta IHII KOPOTKOCTPOKOBI BHMCOKOJIKBiJIHI 1HBECTHINi i3 TEpBICHUMH
TEpMiHAMH TOTAIIeHHsT TPU Micsli abo MeHme. ['ponIoBi KomTH Ta iX €KBIBaJCHTH BiIOOpa)karoThCs 3a
aMOPTU30BAHOIO BAapTICTIO 13 BUKOPUCTAHHSIM METONy €()EeKTHUBHOI BiJICOTKOBOI cTaBKkH. OOMEXeHi 10
BUKOPHCTaHHS 3HIIKY BUKJIFOYAIOTHCS 31 CKIIaTy TPOIIOBHUX KOIITIB Ta X €KBIBAJICHTIB JJIS IIiJIeH 3BITYy TIPO
PYX TPOIIOBHX KOIITIB. 3alMIIKH, OOMeXeHi Uit 0OMiHy a00 BHKOPHCTaHHS Ha IMOTAallleHHS 3000B’s3aHHS
MPOTATOM BiJI TPOX JIO JBAHALSATH MICSIIB BiJ 3BITHOI JIaTH, BKJIFOYAIOTHCS JI0 CKJIAy IHIIMX 00OPOTHHUX
aKTHBIB. 3aMIIKK, OOMEKeH] Al 0OMiHy a0 BUKOPHCTaHHS Ha IOTAIICHHS 3000B’sI3aHHS MPOTITOM, SIK
MIHIMYM, JBAHAJLSATH MICSIIB BiJl 3BITHOT IaTH, BKJIFOUAIOTHCS JI0 CKJIAJLYy IHIIIMX HEOOOPOTHUX aKTHRBIB.

AKiILOHe pHUWN Tkt bkmiiaknacuikylOTbCS K BIacHUN Kamitaid. JloJaTKoOBi BHTpaTH, sKi
0e3nocepeTHb0 CTOCYIOTHCS BHITYCKY HOBHX aKIIiid, BiZIOOpakarOTbCA Yy CKIIAZi BIACHOTO KaIliTaly SK
BUPaxyBaHHS i3 HAJIXO/KEHb, 32 BUKJIIOYCHHIM TOJIATKY.

O v B i [ Ausifiewiu BU3HAIOTHCS SK 3000B’13aHHS 1 BUPaXOBYIOThCS 13 BIACHOTO KalliTaly Ha 3BITHY JaTy
JIMIIE TOJIi, KOJIM BOHHM OTOJIONIYIOThCS JIO 200 Ha 3BiTHY Jary. [Hhopmarlis npo JUBiIEHIN PO3KPUBAETHCS
TOJIi, KOJIM BOHH IPOIOHYIOTHCS 70 3BITHOI JaTh 200 MPOMOHYIOTHCS Y1 OTOJIONIYIOTHCS ITICIIs 3BITHOT IaTH,
aJie 10 3aTBepHKEeHHs (JiHAHCOBOI 3BITHOCTI 10 BUITYCKY.
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26. OCHOBA MIATOTOBKH OKPEMOI ®IHAHCOBOI 3BITHOCTI TA OCHOBHI
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MopgarToK Ha [AO0J4aHP». BaVppaidi CIABbcrarfexs€t fa nBoma craBkamu: 20% 3a
orepariisiMi MMPoJaxXy Ta IMIIOPTY TOBApiB y MEXax KpaiHH, a Takoxk poOiT i mocayr ta 0% 3a omepariismu
eKCIIOPTY TOBapiB 1 HamaHHSI OOMEXEHOTO IMepeliKy MOCHyr (HampuKiaa MDKHApOIHE TPaHCHOPTYBAaHHS).
30008’ a3aHHA TUTaTHUKA TIoAaTkiB 3 [1/IB nopiBHtoe 3aransriii cymi [1/1B, HapaxoBaHOTO IPOTSATOM 3BITHOTO
nepiojy, 1 BUHUKAE Ha TIEPILy 3 IBOX JIaT: TIOCTA4aHHs TOBAPiB KIIIEHTY a00 OTpUMaHHSI TUIATEXKY Bij KITi€HTA.
Kpenur 3 I1/IB sBrisie coboto cyMy, Ky TUIATHHK TOJATKIB Ma€ MPaBO B3aEMHO 3apaxyBaTH 3a PaxyHOK
BracHoro 30008’ s3annsg 3 [1/IB mporsrom 3BitHOTO Tepioay. IlpaBa Ha kpemut 3 I1JIB BuHUKAaIOTH micis
OoTpUMaHHS paxyHka-¢aktypu 3 [1/IB, skuii BugaeThCs Ha paHimly i3 JBOX JaT: OIUIATH MOCTaYalIbHUKY 200
orpuManHs ToBapiB. [1/IB, sikuii crocyeTscs omepamili MpoJaxy Ta MPUIOAHHS, BU3HAETHCSA Y 3BITI IO
(hiHaHCOBHI CTaH Ha BaJOBI OCHOBI 1 PO3KPHUBAETHCA OKPEMO SK aKTUB Ta 3000B’si3aHHA. Y BHIIAIKY
(hopMyBaHHS pe3epBy Ha 3HCLIHCHHS Je0ITOPChKOT 3a00proBaHOCTI 30UTOK BiJl 3HEI[IHEHHS BiJ00paKaeThCs
1010 BaJloBOi cyMu niebitopa, BkIo4HO 3 [1/IB, 3a BUKITIOYEHHSIM pe3epBY Ha 3HELIHEHHS Ha MepeAriaTH
BHUJIaHI.

M1 o 3 v KoBuKH BKIIOYAIOTh OAHKIBCHKI ITIO3UKHU Ta oOiramii.

Butpatun H aBuipadusa¥niondky, Ski 6e3M0cepeqHbO CTOCYIOThCS pUA0aHHs, Oy IiBHUIITBA 200
BUPOOHUIITBA KBaJTi(hiKOBAaHUX aKTUBIB, TOOTO aKTHBIB, SIKi 000B’SI3KOBO MOTPEOYIOTH CYTTEBOT'O MEPIOLy IS
MIJTOTOBKHY iX J10 BUKOPUCTAHHS 3a MPU3HAYCHHSAM UM JIJIs peaizailii, J0JarThCsl J0 IEPBiCHOT BAPTOCTI IMX
aKTHUBIB JI0 TOTO MOMEHTY, TTOKH BCA TiSITbHICTH, HEOOXiAHA IS ATOTOBKH KBATiI(PiKOBAHOTO aKTHBY JI0 HOTO
nepeadaueHOro BUKOPUCTaHHS ab0 NMpoJiaxy, 3aBepllieHa. Y Ci iHIi BUTPAaTH Ha MO3UKH BU3HAIOTHCS y CKIal
npuOyTKy ab0 30UTKY y TOMY NepioJli, B SKOMY BOHU BUHUKAIOTb.

[To3uky TepBiCHO BH3HAIOTHCSA 3a CIIPABEUIMBOIO BApTICTIO, 32 BHPAaXyBaHHSIM BHUTPAT, IOHECEHUX Ha
3nificHeHHs omepaniid. [lo3WMKM y MOJANbIIOMY BiIOOpaXKaroThCs 3a aMOPTH30BAaHOKO BapTICTIO 13
BUKOPHUCTAHHAM METOY e(heKTHBHOI BiZICOTKOBOI cTaBKH. baHKIBChKI OBepIpadTH BKIIIOUAIOTHLCS J0 CKIIamy
MO3UK Y 3BiTi po (hiHAHCOBHI CTaH.

Toprosa Kpepgwnrtop c bTomosax@M@peskaGaE@iesanich BH3HAECTHCS 1 TEPBICHO
OIIIHIOETHCS 3TiHO 3 BUKIQJCHOI BHINE IMONITUKOK IMI0A0 (iHAHCOBUX iHCTPYMEHTIB. Y MOJAIBIIOMY
IHCTpYMEHTH i3 ()IKCOBAaHMMH TEepMiHAMH TOTAIIEHHS MEPEOIiHIIOTHCS 32 aMOPTH30BAHOKO BAapPTICTIO i3
BUKOPUCTAHHSIM METOAY €(EeKTUBHOI BiJICOTKOBOI CTaBKHM. AMOPTH30BaHa BapTiCTh PO3PaXOBYETHCS 3
ypaxyBaHHAM OyJib-SIKMX BUTPAT Ha OMEpallii Ta Oyab-sIKOr0 JUCKOHTY a00 MpeMii Ha MOMEHT MOTalleHHS.

ABaHCcCWu 0.T ABUHMMA (HPHUMaHi BiTOOPaXKarOThCS y PO3MIpI TEPBICHO OTPHMMaHUX CyM 3a
BukiitoueHHsM [1/IB. CymMu oTpuMaHHX aBaHCIB Mepea0avaeTbes peati3yBaTy MUISIXOM OTPUMAaHHS J0XOIB
BiJI 3BUYaiHO1 misutbHOCTI ToBapucTBa.

3 a 6 e 3 N e3d0eseuetsa BU3HAIOTHCS, KOJM TOBAapUCTBO Ma€e MOTOYHE 3000B’s3aHHs (FOpHIHYHE ab0
KOHCTPYKTHBHE), SK€ BHUTIKa€ i3 0OCTAaBWH, BHACIIJOK MUHYJOI MOAil Ta iCHy€ BipOTINHICT, IO MJIS
MoraieHHs 3000B’13aHHS 3Ha100UTHCSl BUOYTTSI PECypPCiB, SIKi BTIIFOIOTH Y cO01 eKOHOMIYHI BUTOJH, 1 MOYKHA
3pOOUTH TOCTOBIPHY OLIIHKY IIbOI'O 3000B’ I3aHHSI.
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26. OCHOBA MIATOTOBKH OKPEMOI ®IHAHCOBOI 3BITHOCTI TA OCHOBHI
MPUHLUIH OBJIKOBOI MOJITUKH (ITPOJOBKEHHSI)

VY Bunagkax koiau TOBaprCTBO OUYIKy€E BiALIKOAYBAaTH YaCTHHY a0o0 ycio cyMmy 3a0e3neueHHs, HalpuKiIaz, 3a
JOTOBOPOM CTpaxyBaHHs, TO TaKe BiJIIKOMyBaHHS BH3HAETHCS SIK OKPEMHH aKTHB, TUIBKM KOJH iCHYE
JOCTaTHS BIIEBHEHICTh Y TOMY, IO TaKe BIAMIKOAYBaHHS Oyne oTpruMaHe.

Butpati Ha Oyab-sike 3a0e3MeUeHHs OJAI0ThCA Y 3BiTi Mpo MpUOYTKH abo 30UTKH, 32 BUpaxyBaHHSIM Oy/ib-
SIKOTO BIAIIKOAYBaHHS. SIKIO BIUTMB BapTOCTI TPOIIEH y Yaci € CyTTEBUM, TO PE3E€PBH AMCKOHTYIOTHCA i3
BUKOPHCTAHHSM IIOTOYHOI CTaBKM 10 OMNOJATKYBaHHS, sKa BigoOpakae, SKIIO I€ JOLIIBHO, PH3HKH,
XapaKTepHi JJIs BIAMOBIAHOTO 3000B’s3aHHS. SIKIO BUKOPUCTOBYETHCS JMCKOHTYBaHHS, TO 301IbIICHHS
pe3epBY y pe3yJIbTaTi IIMHY Yacy BU3HAETHCS SIK (hiHAHCOBI BUTPATH.

| H Wi 3 0 6 olBuli didarcoBiH3EOOB’I3aHHs MEPBICHO BH3HAIOTHCS 3a CIPABEIMBOIO BApTICTIO, 32
BUPaxyBaHHAM IIOHECEHMX BHUTpAaT Ha 3AIMCHEHHS oONepamid, i y MOoAalblIOMYy BiZoOpakaroTbcs 3a
aMOPTH30BAHOIO BAPTICTIO i3 BUKOPUCTAHHAM METONy €(EeKTHUBHOI BiJICOTKOBOI cTaBkw. [HII HediHaHCOBI
3000B’sI3aHHS OIIHIOIOTHCS 32 IIEPBICHOIO BaPTICTIO.

YMOBHI aKTMUBMU T aYMoBHO ik’ HE BIBHAIMEES. y (IHAHCOBIH 3BITHOCTI, aje
PO3KPHUBAIOTHCS Y MPUMITKAX, KOJIU iICHY€ HMOBIPHICTh HAJXOKEHHSI eKOHOMIYHUX BUT1I.

YMOBHi 3000B’s13aHHS HE BU3HAIOTHCS Y (DiHAHCOBIH 3BITHOCTI, OKPIM BUIAKiB KOJIM BUOYTTS EKOHOMIUHHX
pecypciB IUIsl BpPETYIIOBaHHA 3000B’S3aHHS € BIPOTIMHUM 1 iXHIO CyMy MOXHa JOCTOBIPHO BH3HAYHUTH.
[Hdopmartis mpo yMOBHI 3000B’I3aHHS PO3KPHUBAETHCS, OKPIM BUIAAKIB KOJIM MOXKIIUBICTh BUOYTTS pecypcCiB,
SIKI BTUTIOFOTH Y cO01 €EKOHOMIYHI BUTO/IH, € MaJIOWMOBIPHO¥O.

Bun3HaHHA JIgxkaux s fehiBaliii OI[iHIOIOTHCS 3a CIIPABEIMBOIO BAPTICTIO KOMIICHCAIIIT OTPHMAaHOT
a00 /10 OTpUMaHHS Ta Bi0OpaKalOThCs 3a BUpaxXyBaHHIM IMO/IaTKy Ha JIOJaHy BapTiCTh Ta 3HIKOK. Jloxoan
BiJ| peaiizaiii TOBapiB BU3HAIOTHCS Y MOMEHT IIOCTa4YaHHS TOBApiB Ta IMepesadi npaBa BIACHOCTI HA HUX 3a
YMOBH BUKOHAHHS yCiX HABEJACHUX HIKYE YMOB!

1  ToBapucTBO nepesaia NOKYIIIIIO YCi iCTOTHI PU3UKH Ta BUTOAM, TIOB’SI3aHi 13 BOJIOAIHHIM TOBapaMHu;

1 TosapuctBo Ginblie He Oepe y4acTi B yHpaBIiHHI y Tiil Mipi, Sika 3BUYaliHO aCOIIOETHCS i3 MPABOM
BOJIO/IiHHSI, Ta HE 3/1iHCHIOE (DAKTHYHOTO KOHTPOJIIO HAJl IPOJJAHUMH TOBapaMu;

1  cyma noxomis Bij peanizaiii Moke OyTH JIOCTOBIPHO BU3HAUCHA;
9 icHye BiporiigHicTh, 10 €EKOHOMIYHI BUTO/IH, TIOB’s13aHi 3 ONepalli€ro, HaaiiayTs 10 ToBapucTsa; Ta

1 noneceni abo ouikyBaHi BUTpATH, ITOB’A3aHi 3 OMEPaIli€l0, MOXKYTh OYTH JOCTOBIPHO BU3HAYEHI.

HKH_IO TOBApU TPAHCIOPTYHOTHCA 10 BU3HAYCHOI'O MiCHSI po3TalryBaHHA, 1O0XOJW BU3HAIOTHCA, KOJIM TOBapH
NnepexoadaTb 10 KIII€EHTA y HYHKTi IMPU3HAYCHH:.

Jloxou Bij peajtizallii oCIyr BU3HAIOTHCS 38 YMOBH BUKOHAHHS TaKHX YMOB:

I  cyma moxoxuiB Bia peai3ariii Moxe OyTH JOCTOBIPHO BU3HAYCHA;
iCHY€ BIpOT1IHICTB, III0 EKOHOMIYHI BUTOJIH, OB’ I3aHi 3 ollepaili€to, HaaiiayTs 10 ToBapucTsa;

€TaIl 3aBEPIICHOCTI onepallii Ha 3BITHY J]aTy MOKHA JJOCTOBIPHO OI[IHUTH;

= =4 =4

BUTPATHU HA onepaui}o Ta BUTPATH HA 3aBCPUICHHSA or[epaui'l' MOXXHa Z[OCTOBipHO BHU3HAYUTHU.
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26. OCHOBA MIATOTOBKH OKPEMOI ®IHAHCOBOI 3BITHOCTI TA OCHOBHI
MPUHLUIHU OBJIKOBOI MMOJITUKH (ITPOJOBKEHHST)

MopgpaHHA poxoAadi B Bi A4 pevyanii B @ U-48'e B B@ain G @@aprorso Griy MKO 10
TIPUHITUTIAN, JTOXOAH BiJ peamizallii Ta cobiBapTicTh peami3allii BimoOpakaroThCs Ha BaJIOBI OCHOBI. SIkImo
ToBapucTBO Npoiae ToBapu abo MOCIIYTH SIK areHT, JOXOH BiJ] peaitizailii BioOpaaroThCs Ha HETTO-OCHOBI,

siKa SBJSAE CO0O0 3apo0ieHi Mapxky/koMicii. Un BBaxkaeTbcss TOBapUCTBO MPUHIIMIIATIOM a0O arcHTOM B
ofiepariii 3aJIe)KHUTh BiJl aHAJI3y K IOPUIUIHOI POPMH, TaK 1 CYTHOCTI yroaw, Ky ykiaaae ToBapucTio.

B3 HaHHSA BurmparneaidopaxaloTscs 3a MeToJ0M HapaxyBaHHs. Co0iBapTiCTh peanizallii ToBapiB
BKITIOUAE I[iHY MPUAOAHHS, BUTPATH HA TPAHCIIOPTYBAHHS, KOMICIi, SIKi CTOCYIOTHCSI JOTOBOPIB MMOCTaYaHHS, Ta
1HTII BiIMTOBiTHI BUTPATH.

®i HaHCOBI [0 X 0 DiKMaHCOBATOXBIM Ta RIEATWIBKIIOIAIOTh BUTPATH Ha BUILIATY BiJICOTKIB
3a MO3WKaMH, 30UTKH BiJl JOCTPOKOBOTO IOTAIICHHS KPEIWTIB, TOXOAW 3 BIJACOTKIB 3a JCMO3UTHHMHU Ta
MOTOYHUMHU PaxyHKaMH, J0XOIu a0bo 30MTKH BiJ BUITYCKY (piHAHCOBHX IHCTPYMEHTIB Ta aMOPTHU30BAHOTO
JUCKOHTY 3a IMEHCIHHMMH 3000B’A13aHHSAMU Ta 3a0€3MEUCHHIMHU.

Jloxo/u 3 BiJICOTKIB BU3HAIOTHCS TI0 Mipi HapaXxyBaHHS 3 ypaxyBaHHAM (PaKTUIHOI JOXiTHOCTI BiAIIOBIAHOTO
aKTHUBY.

Bunnatu npaui BHUKaM: nNeHCIi AH W HoBapuareopoOiTEBH3MAYLH vy € H U M |
couianbHi BHecku a0 /[lepkaBHOro mneHciiHoro ¢oHay YKpaiHM CTOCOBHO CBOiX MNpamuiBHUKIB. BHecku
PO3pPaxOBYIOTECS AK BiJICOTOK BiJl IMIOTOYHOI BAaJIOBOi 3apOOITHOI IJIaTH 1 BiTHOCATHCS HA BHUTPATH TOTO

nepiony, y sSIKOMy BOHM Oynu moHeceHi. JIMckpeliiiHi meHcii Ta iHII BHUIDIATH IICHS BUXOIY Ha MEHCIiI0
BKITFOUYAIOTKCS JIO CKIIaJy BUTPAT Ha OIUIATY MpaIli y 3BiTi Ipo MpUOyTKU ab0 30UTKH.

[Ipotsirom poky, mo 3akinumBes 31 rpyans 2017 poky, ToBapucTBO BU3HAla BHTPATH IOJO BHECKIB
cutayeHux a0 JlepkaBHOro neHciHoro ¢ouay Ykpainu Ha cymy 571,556 tucsia rpusens (2016: 417,537
THCSY TPUBEHB ).

Bunnatwu npauyi BHMUWKIAW: iN3e HBCU 3iHHanuie FosapgndTBO BINICHIDcaBATIAA M U
OJTHOPA30BUX CYM, BUILIATH IIPH JIOCSATHEHHI TIEBHOTO BiKY Ta iHII BUIUIATH, BA3HAYEHI Y KOJIEKTUBHIN YTOJIi.
3000B’s13aHHs, BH3HAHE Yy 3BiTI Mpo (DIHAHCOBUM CTAaH CTOCOBHO MNEHCIHHOIrO IUIaHy i3 BH3HAYCHUMH
BUIUIATAMH, € TENEPIIIHLOI0 BAPTICTIO 3000B’sI3aHHS 32 TICHCIHHUM IJIAHOM 13 BU3HAYEHUMH BHUILIATAMHU Ha
3BiTHY Aary. 3000B’s3aHHs 32 NEHCIHHUM IUIAHOM i3 BU3HAYEHHMMH BHUILIATAMH PO3PaXOBYETHCS LIOPOKY i3
BUKOPUCTAHHIM METOAY MPOrHO3HOI KPEAUTHOI OJUHHIII.

Tenepiniss BapTicTh 3000B’13aHHS 3a ICHCIHHUM IJIAHOM 13 BU3HAYCHUMH BHUILIATAMH BU3HAYAETHCS MUIIXOM
JUCKOHTYBaHHS OYiKyBaHOrO MalHOyTHHOrO BHOYTTS T'POLIOBHUX KOINTIB i3 BHKOPHCTaHHSAM BiJICOTKOBHX
CTaBOK 3a BHCOKOJIKBIJHMMH KOPIIOPATHBHUMH OOJIIralisMHd, JACHOMIHOBaHMMH Y BaJlIOTi, Yy SKiH
3MIACHIOIOTBCSl BHIUIATH, 1 SIKi MalOTh TEPMIHHM TMOTAIlIeHHs, SKi MPHOJW3HO BIAMOBINAIOTH YMOBaM
BIJITOBIAHOIO IEHCIHHOIO 30008’ I3aHH.

AxTyapHi MpUOYTKU Ta 30MTKH, SKi BUHUKAIOTh y PE3yJbTaTi JOCBIy BHECEHHS KOPUTYBaHb Ta 3MiH B
aKTyapHI IPUMYIIEHHS, BiTHOCATHCS JI0 1HIINX CYKYITHHX JIOXOJIIB TOTO TEPioy, Y IKOMY BOHH BHHUKAIOTh.
Butpatn Ha BapTicTh MOCIYr MUHYJIMX MEPiOiB BH3HAIOTHCS HETallHO y CKIafl 3BiTY Mpo NMpUOYTKH Ta
30UTKH.
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27. ICTOTHI OBJIKOBI OUIHKHA TA CYIKEHHS

3actocyBaHHS OOIIKOBOi TONITHKK ToBaprcTBa BHMara€ BiJl KEpIBHHUIITBA BHKOPUCTAHHS MpodeciitHmx
CY’KEHb, OL[IHOK Ta MPHITYILEHb CTOCOBHO 0allaHCOBOi BAPTOCTI aKTHBIB Ta 3000B’s13aHb, iHPOPMALIis PO SKi
HE € OYEeBHUIHOIO 3 iHMUX JKepen. OUiHKK Ta MOB’sI3aHi 3 HUMU MPHITYIEHHsT 0a3yI0ThCsl Ha iCTOPUYHOMY
JOCBii Ta iHINX (haKTOpax, sKi, HA TyMKY KepiBHUITBA, BBAYKAIOTHCS JOIIBHUMH Y IINX OOCTaBHHAX.

dakTU4HI pe3yNbTaTh MOXKYThb BIAPI3HATHCA BiA TakuxX OLIHOK. OLIHKKM Ta BIiAMOBINHI NPHUITYIIEHHS
MEPeTJISIIAlOTRCS. Ha TIOCTIHHIN OCHOBi. Pe3ynmpTaTéi meperisiaiB OONIKOBHX OIIIHOK BH3HAIOTHCS y TOMY
mepiofi, B AKOMY 3TIMCHIOETHCS TAKUH MEPETIIA, KO Pe3yNbTaT Meperiisay BIUIMBAE JIUIIE Ha IeH mepios
abo0 y mepioai meperisay Ta MalOyTHIX Mepiofax, SKIIO Pe3y/IbTaT Meperiisiay BIUIMBAaE Ha IMOTOYHHUM Ta
MaitOyTHil mepioau.

| CTOTHI npodcdeci NHI C yyOpiaeHHHHAA  onbi g K WHER4YE &ase moi dcxTi
CY/DKEHHSI, KpIM THUX AJSl SIKUX BUMAaraethCsl 3[IHCHEHHs OLIHOK, SIKi 3pOOMII0O KEpiBHHUITBO Y IpoIeci
3aCTOCYBaHHS OONIKOBOI MONITHKKA ToBapUCTBa 1 SIKi MalOTh HAHICTOTHINIMK BIUIMB HAa CyMH, BH3HAHI Y
(hiHAHCOBIif 3BITHOCTI.

OCHOBHI [AXepena He BHwBidHaBe@ih@i@BH HpUmPIgHHH ®AOBHO Maiil0yTHHOTO
Ta iHIII OCHOBHI JDKepella HeBH3HAUEHOCTI OIIHOK Ha KiHEeIh 3BITHOT'O Mepiony, MIOAO SKUX iCHYe 3HAYHUH
PH3HK TOTO, II0 BOHU CTAaHYTh IPUUMHOIO CYTTEBUX KOPUTYBaHb OaTaHCOBOT BAPTOCTI aKTUBIB Ta 3000B’s13aHb
MPOTSTOM HACTYITHOTO (hiHAHCOBOTO POKY.

1 jted sy’ dz€ O s ndesasndadua y [prinis 26, TOBaprCTBO 3aCTOCOBYE MOJIEIb IEPEOLIHKH
JI0 CBOiX OCHOBHUX 3aco0iB. Ha koxHy 3BiTHY faTy TOBapHCTBO MPOBOJIUTH MEPEBIPKY OATAHCOBOT BAPTOCTI
WX aKTUBIB i3 TUM, 00 BU3HAYUTH, UM HE BiAPI3HIETHCS BOHA CYTTEBO BiJl CIIpaBeINMBOI BapTocTi. OcTaHHS
HE3aJIC)KHA OIlIHKA CIpPaBeIMBOI BapTOCTI OCHOBHUX 3aco0iB ToBapucTBa Oyna BHKOHAHA CTAaHOM Ha
31 rpynus 2017 poxy. OcHOBHI IPUIYIIEHHS OO0 MEPEOLiHKH po3KpuTi y [Ipumiriii 24.

tdLd<¢d, ftsodwL Odz L oddsc Od3d {§ Yxpa@dske i®gaiR@dSpan®@e i
MUTHE 3aKOHOJABCTBO MpOJOBKY€E po3BuBaTHCs. CHipHI HOPMATHBHI aKTH CTalOTh MPHYMHOKO Pi3HHX
TiayMadeHb. Ha qyMKy KepiBHHIITBA, HOTO TIyMaYCHHs € HAJIOKHUMU 1 HAJ1THUMH, ajie HEMa€ rapaHTiil Toro,
110 BOHU HE CTaHyTh MPUIUHOIO MPETeH3il 3 60Ky moaaTkoBux opranis ([Ipumitka 22).

Iy dz€ O dzOW Is ts ¢ Gipgrprgedi samaé fia@ M Ta dazy — 11e ouikyBaHa KiNbKicTh CHpOT HADTH,
MPUPOJTHOTO Ta3y Ta Ta30KOHJIEHCATHOI PiWHU, TEOJNIOTiUHI W iH)KEHEpHI BIIACTHBOCTI SKHX JIOCTOBIPHO
CBiyaTh Mpo Te, IO TaKi 3amacu MOXyTb OyTH BUIOOYTI 3 BIIOMHX MMOKJIAJiB MPOTAroM MaiiOyTHIX POKiB 3a
ICHYIOUHX EKOHOMIYHHX 1 omnepaiiiiHux ymoB. [liaTBep/pkeHi po3poOiieHi 3amacu — 3amacH, BHIOOyBaHHS
SKHX OYIKYEThCSl Yepe3 BHUKOPHCTAHHS ICHYFOUMX CBEp/JIOBUH 3a JOMOMOIOI ICHYFOUOTO OOJIQJIHAHHS Ta
ornepauiiHux meroniB. OmiHKa HaTOra30BUX 3alaciB 3a CBOEID CYTTIO XapaKTEPU3YEThCS] HEMEBHICTIO Ta
notpedye 3acToCyBaHHS MPOQECIHHOTO CYKEHHS 1 MepioANYHUX NeperiB y Mail0yTHeoMy. BiamosinHo
10 11bOT0, (hiHAHCOBI Ta OOJIIKOBI OI[IHKH, OCHOBOIO SKHX € IMIATBEP/DKEHI 3alacH, TaKoXK IiANaaaioTh ITij
BIUIMB 3MiH.
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27. ICTOTHI OBJIIKOBI OLIHKU TA CYJIKEHHSI (IIPOJOBKEHHSI)

OrmiHka miaTBEPHKEHUX 3aI1aciB BIAHOCUTHCS A0 MalOYTHIX MPOEKTIB 3 JOCTIHKEHHS 1 pO3pOOKH TIIBKH 3a
YMOBH iCHYBaHHsI 3000B’513aHb 3 ()iHAHCYBAHHS 1 y TOMY BHIIA/IKY, KOJIU BiJIOBIJHI PETYIATUBHI JO3BOJH AJIS
BUKOHAHHS TaKMX MPOEKTIB OyJiH HaJaHi abo iCHye BHCOKa HMOBIpHICTH iX oTpuMaHHs. Kpim 11p0r0, OiHKa
MiATBEP/PKEHUX 3aI1aciB BKITFOYAE JIUIIE Ti 00CSTH, SIKi 3 JOCTATHHOIO IMOBIPHICTIO MOXKYTh OyTH pealizoBaHi
Ha pUHKY. Yl TMiATBEpIPKEH] 3amacH MiAJsATaloTh MEperisiay, BiIMOBIIHO 0 HOBOI iH(opmarllii cTOCOBHO
PO3BiAYBaIbHOTO OypiHHS, BUPOOHUYOI JTisSUTBHOCTI a00 3MiH B €KOHOMIUHUX (PaKTOpax, BKIIOYAOYU IIHU
TOBapiB, YMOBH KOHTPAKTIB Ta IJIAaHHU PO3BIAKH. 3araioM, 3MiHa TEXHITHOTO CTaHy TIOKJIAJiB BYTJIEBOIHIB, IKa
Mae MicIie B pe3yabTaTi HOBOi iH(opMmalii, 0 OTprMaHa B X0l MiSIIBHOCTI 3 JOCTIIKEHHS i pO3pOOKH, €
HaMOLIBII CYTTEBOIO MPUUMHOIO IOPIYHOTO MEPETIISITy OLIHKH.

3MiHM B OIIHII MiATBEPKEHUX 3allaciB, a OCOOJHMBO B OINHIN MiATBEPPKEHUX PO3POOIEHUX 3aracis,
BIUTMBAIOTh HA aMOPTHU3alliiHI BiJjpaXyBaHHs, BioOpaxkeHi y (JiHAaHCOBIH 3BITHOCTI B CTATTi OCHOBHI 3aCO0H,
IO BIHOCSTHCS A0 BUAOOYTKY BYIJIEBOAHIB. Taki 3MiHH, HampUKIad, MOXYTh OYTH SIK PE3yJbTaTOM
BAPOOHUIITBA TaK i MEpPEeriisiay OLIHOK. 3MEHIIeHHS MiATBEP/PKEHUX PO3POOIIEHUK 3amaciB 30UTBIINTH
aMopTH3aIliiiHi BipaxyBaHHA (32 YMOBH ITOCTIITHOTO BUPOOHUIITBA) Ta 301IBIINUTH BUTPATH.

OcranHs He3alexkHa oOlLiHKa HapTora3oBux 3amaciB ToBapucTBa Oyna BHKOHaHa CTaHOM Ha
30 uepBHs 2017 poxky.

O BstelsdL Oy* v Mo @ tzg dzts oL d dzo difHtdsoBAzMsLS (BegiguToBmHE, G 50 | revrSibamz 3 © .

BUO00YTKOM BYTJIEBOMHIB (fani — CBEpUIOBUHI) aMOPTHU3YIOTHCS 3 BUKOPUCTAHHSAM METOJy CYMH OJWHUITH
npoaykuii. Bapricte CBepAnoBHH aMOPTU3YeThCs 0a3ylodMch Ha oOcsArax HasBHUX 3alaciB BiIINOBITHHX
BYTJIEBOJIHIB KaTeropii JoCToBipHi (proved) Ta iiMmoBipHi (probable), omiHeHi BiNOBIIHO 10 CTAHAAPTIB

Cucremu ynpasiinHs pecypcamu ByrieBoAHiB (PRMS), minrorosnennx Komiterom 3 HaTOBHX 1 ra3oBUX
pesepsiB Criinku iHxeHepiB HadTorazoBoi ramysi (SPE) (nani — 3anacu ByriieBoiHiB).

Orminka 3anaciB ByTJI€BOIHIB 3{IHCHIOETHCS 3arajiOM 110 POJIOBHIILY, BiAMTOBIAHO, yci CBEPIJIOBUHHU POJIOBHIIA
aMOPTHU3YIOThCS BUXOJISUH 3 3araJIbHOTO 00CATY BUIOOYTKY KOHKPETHOTO BUIY BYTJICBOIHIB 110 POJIOBHIILY 32
MepioJl Ta 3aIMIIKIB 3anaciB TAKUX BYTJICBOHIB Ha MOYATOK MEPiOTy.

1 A3 dzh j dzdzw € tstc d M dzts M. IKepipusifpdzsepedagfiac Oana@dpys RPTIOTH aKTUBIB I
BU3HAYEHHSI, Y1 HE ICHYIOTh OYy/Ib-sIKi O3HAKH 3MEHIIeHHs KopucHocTi. OcTaHHil nieperisa OyB 31iHCHEHHUH
cranoM Ha 31 rpyaus 2017 poky (ITpumitka 5).

[Tix yac OIiHKH 3arajJbHOTO 3MEHIICHHS! KOPHUCHOCTI aKTHBH, SIKi He TEHEPYIOTh OKPEMHX TIOTOKIB I'POIIIOBUX
KOIIITIB, BKJIFOYAIOTHCS JIO BiJIIOBITHUX OJIMHUIIb, SIKi TEHEPYIOTh TpolIoBi kKomth. OLIHKK Ha MIPEJMET TOTO,
YH ICHYIOTh IOKA3HUKH MOTEHLIIHHOTO 3MEHIIEHHSI KOPUCHOCTI, 0a3yIOThCsI Ha Pi3HOMAHITHUX NPUITYIIEHHSIX,
BKIIOYHO 3 PHHKOBUMHM YMOBaMH, peai3ali€l0 aKkTHBIB Ta 3JaTHICTIO BUKOPUCTATH AaKTHB JUIA
IBTEPHATUBHUX IIIJIEH. SIKIIO iICHYIOTh 03HAKW 3MEHIIIEHHS KOPUCHOCTI, TOBapHCTBO 3/IIICHIOE OIIHKY CyMH
BiJIIKOAYBaHHS (O1IbIIOT 3 ABOX BEJIMYMH: CIPaBeUIMBOI BAPTOCTI, 32 BUPAXyBaHHSIM BHTPAT Ha MPOJAAXK, Ta
BapTOCTI MiJl YaC BUKOPUCTAHHS), TOPIBHIOE i 3 0alaHCOBOIO BapTICTIO 1 BitoOpaXkae 3MEHIIEHHS! KOPUCHOCTI
y Till Mipi, B siKiii OayaHCOBa BapTICTh MEPEBHINYE CYMY BIIUIKOAYBaHHS. BapTicTh mix 4ac BUKOPHUCTaHHS
0a3yeThCcsl Ha OYiKYBaHMX MaiOYTHIX MOTOKAaX TPOIIOBUX KOIITIB, SIKI JUCKOHTYIOTHCS J0 IX TEHepilHboi
BapTocTi. OWiKyBaHi MaiOyTHI NOTOKHM TPOLIOBMX KOIUTiB BHMArarOTh BiJ] KEPIBHULTBA 3pOOMTH HU3KY
MPUIYIIEHb, BKIIOYHO 13 TIOMUTOM CIIOKWBaYiB, BUPOOHWYMMHU TOTYKHOCTSAMH, MaWOYTHIMH TEMITaMH
3pOCTaHHS Ta BIJAIOBIJHOK CTaBKOK JHUCKOHTYBaHHS. Bynb-ska 3MiHa I[MX OI[IHOK MOXE IPU3BECTH 0
3MEHILEHHS KOPUCHOCTI y Maii0yTHIX nepiogax.

56

H



IIYBJIYHE AKINOHEPHE TOBAPUCTBO «YKPI'A3BUJIOBYBAHHS»

IPUMITKH IO ®PIHAHCOBOI 3BITHOCTI
3A PIK, IKUH 3AKIHUMBCSI 31 TPYJIHA 2017 POKY
(cymMmnm HaBepgeHi B Tucsa4vyax TIrpuUBEeEHbL, HAKWO He 3a3HauveHO i H

27. ICTOTHI OBJIIKOBI OLIHKU TA CYJIKEHHSI (IIPOJOBKEHHSI)

slseCd Cstedmdzsets o d ¢ st d i) ls OCedeEni 3acel? Trapuctst) semandpgfisvL O s B
HapTOBUX Ta Ta30BHX CBEpAJIOBMH Ta BHIOOYBHOTO i OypoBoro oOnagHaHHS, aMOPTU3YIOTBCS 13
BUKOPUCTAHHSM IPSIMOJIIHIHOTO METOAY MPOTATOM OUYIKYBaHHX CTPOKIB IX KOPUCHOTO BHKOPHCTaHHSA, SIKi
0a3yroTbca Ha Oi3Hec-TUIaHAX KEPIBHHIITBA Ta OMepariiifHux orfiHkax. PakTopw, sSKi MOXYTh BIUIMHYTH Ha
OIIIHKY CTPOKIB KOPHCHOTO BHWKOPHCTAHHS AaKTHBIB Ta iX 3aJMIIKOBOI BAapTOCTI, BKIIOYAIOTH 3MIHH Yy
TEXHOJIOTISIX; 3MIHHM PEeryIsTOPHUX aKTiB Ta 3aKOHOJABCTBA; HemepeadadeHi MpoOieMu 3 eKCIUTyaTalli€ro.
Bynp-axwii i3 Bume3za3HaueHnx (pakTopiB MOKe BIUTMHYTH Ha 3HOC OCHOBHHUX 3aC00iB Y MaOyTHBOMY Ta iX
0allaHCOBY 1 3aJMIIKOBY BapTICTh. TOBapHCTBO TEperisfae OdYiKyBaHI CTPOKH KOPHUCHOTO BHKOPHCTaHHS
OCHOBHHX 3ac00iB Ha KiHellb KO)KHOTO PIYHOTO 3BiTHOTO Tiepiony. Ileperisiy 6a3yeTscsl Ha MOTOYHOMY CTaHi
aKTHBIB Ta O4iKyBaHOMY MEPiOi, MPOTATOM SIKOTO BOHH MTPOJOBKYBATUMYTh IPUHOCUTH EKOHOMIYHI BUTOAH
s ToBapuctBa. bynb-siki 3MiHH OYiKyBaHHX CTPOKIB KOPHCHOTO BHKOPHCTAHHS a00 3aJUIIKOBOI BapTOCTI
BiJI0OpaKarOThCs Ha MEPCIICKTHBHIM OCHOBI BiJ] TaTH 3MiHH.

l dlsteOlsd dzO0 o do j HJ dzdzV 3E@edeHisisia BapeneHH K if 3 dREZN@y Ierédiijssise.
COOOF0 TEMepilTHIO BapTICTh BUTPAT Ha BUBEJACHHS HAPTOra30BUX 00’ €KTIB 3 €KCIUTyaTallii, Ky O9iKy€ThCS
noHectn y maioyrubomy (IIpumitka 12). 1li 3a0e3neueHHs Oyyiv BU3HAHI Ha OCHOBI BHYTPILIHIX OIIIHOK
ToBapuctBa. OCHOBHI OIIIHKM BKJIIOYAaOTh MaiOyTHI pUHKOBI LiHM Ha HEOOXiIHI BUTpAaTH i3 BUBEICHHS
00’€KTIB 3 eKcIuTyarallii i 0a3ylThCS HA PHUHKOBHX YMOBax Ta ()aKTopax, a TAKOXK CTaBKY ITUCKOHTYBaHHS.
JlongaTkoBa HEBH3HAYCHICTh CTOCYETHCSI CTPOKIB ITIOHECEHHSI BUTPAT HA BUBEACHHS 00’ €KTIB 3 €KCIUTyaTallii,
K1 3aJ1e)KaTh Bijl BACHAKEHHSI POJIOBHIL, MaHOYTHIX 1IiH HA HaTY 1Ta3 i, K pe3yabTaT, O4iIKyBaHOTO MOMEHTY
y 4aci, KOJIM He OYIKy€ThCS OTPUMAaHHS MaiOyTHIX €KOHOMIYHUX BHTIJ y BUPOOHHUITBI. 3MIHH IIUX OIIHOK
MOXKYTh TIPU3BECTH JI0 CYTTEBUX 3MiH y 3a0e3MeueHHsIX, BA3HAHUX Y 3BiTi PO (h)iHAHCOBHIA CTaH.

1 OB J L Jyd dedzgv dBaprigizorsiR tyiiac B fiisclri t801@Bigavya y KiTbKOX CyI0BHX IpoIecax 3i
CBOIMH KOHTpareHTamMu. 3a0e3ledeHHs Ha CyJOBi ITI030BH € OI[IHKOIO KEPIBHUITBOM MOXJIMBUX BTparT, IO
MOXYTb OyTH MMOHECEHI B pe3yJIbTaTi HeraTUBHUX Cya0BHX pimieHb ([Ipumitka 12 ta 22).

1 BBtSoOVWL Odzgdz? L O 9o d Toszmindseo dyifiroethdBo® apandn dacpifin@ied3m nicast Buxomy
Ha TICHCIIO Ta 1HITUMH BHUILUIATAMH MPAILliBHUKAM 13 BUKOPUCTAHHIM METOJY MPOTHO3HOT KPEIUTHOT OJJMHHUITI
Ha OCHOBI aKTyapHHMX IPHITYIIEHb, sSKi BiJOOpaXkarOTh HAWKpalll OI[IHKKA KEPIBHUITBA IIOAO0 3MIHHHMX
BEJIMYNH, SKi BH3HAYAIOTh KiHIIEBY BapTICTh BUILIAT ITiCIIsSI BUXO/Y Ha TMIEHCIIO Ta iHIINX BHUILIAT MPAIliBHUKAM.
Tenepimas BapTicTh 3000B’sI3aHHS 32 BUILIATAMH MPAIliBHUKAM 3aJISKUTh BiJ MiJI01 HU3KH (AKTOPIB, SIKi
BU3HAYAIOTHCSI HAa aKTyapHil OCHOBI i3 BHKOPHCTaHHSM HU3KW MpuIymeHb. OCHOBHI NMPUITYIIEHHS, SKi
BUKOPUCTOBYIOTBCSI TiJI Yac BHU3HAYEHHsS YUCTUX BHUTPAT (IOXOXIB) UIA IEHCiH, BKJIIOYAIOTh CTaBKY
JUCKOHTYBaHHS Ta OYiKyBaHe 30UIbLICHHS PiBHA 3apo0iTHOI miaTH. Bynb-sKi 3MiHM y HMX NPUITYILIEHHIX
BIUIMHYTh Ha OaJlaHCOBY BapTiCTh 3000B’sI3aHHS 3a BMILIaTaMu mnpailiBHUKax. OCKUIBKM HE ICHYE
JIOBIOCTPOKOBUX, BHCOKOJIKBIIHUX KOPIOPATUBHUX a00 oOJiraiiii BHYTPIIIHBOI JIEPKABHOT ITO3UKH,
BUITYIIIEHUX Yy TPUBHAX, HEOOXimHI iCTOTHI mpodeciliHi Cy/KeHHS s OIiHKK BiAMOBITHOI CTaBKH
nuckoHTyBaHHs. OCHOBHI NpUIYILEHHs npeacTasieHi y [pumitmi 12,
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28. MIPUMHSATTS 10 3ACTOCYBAHHS HOBUX ABO MEPETJISIHYTHUX CTAHJAPTIB TA

TIYMAYEHD

MPUAHATTA 4o 3acToCyBaHHSA

HOBWX TiaHpaper r B A HJYi TH/MAGXH

3 B i T H ‘Dagi Frdugaptu Oy BIEpIIe MPUAHATI 10 3aCTOCYBaHHs TOBapuCTBOM 3a PiHAHCOBHH PiK, KUt

MOYMHAETHCA Ha a0 micis 1 ciuns 2017 poky:

1 Hompasku mo MCBO 12 «lIlomaTokx Ha mpuOyTok» — BHU3HAHHA BiIICTPOYEHUX IMOJATKOBUX aKTHBIB

CTOCOBHO Hepeai30BaHUX 30UTKiB;

1 Ionpasku 1o MCBO 7 «3BiT npo pyX IpOIIOBUX KOIITIB» — IHIIIaTHBa 100 PO3KPUTTS iH(OpMAIlii;
1 Wlopiuni Bnockonanennss MC®3 3a nepion 20142016 pokis — [Tonpasku no MCD3 12.

[TpuiiHATTS 10 3aCTOCYBAaHHS MOMPABOK JI0 CTAHAAPTIB HE 3aBJIAJI0 XKOAHOTO BIUIMBY Ha (hiHAHCOBHIA cTaH abo
MOKa3HHUKH JisUTLHOCTI, BifoOpakeHi y (hiHaHCOBIH 3BITHOCTI, 1 HE MPHU3BEIIO O OYAb-SIKUX 3MiH B OOJIKOBIH

nomituni ToBapucTBa Ta cymax, BiIoOpakeHUX 3a MOTOYHUHN ab0 TOoNepeHi POKH.

HoBi [ neper naHyTI

MC®3 BUuNY Wwe H i Ha naay/sasepHpucHns mieiLl, e

(hiHaHCOBOI 3BITHOCTI TaKi CTAaHAAPTH i TIyMa4eHHs, a TAKOX TOIMPABKH JI0 CTAaHAAPTIB, OyJIH BUITYIIEHI, ane

irme He HaOyJTM YMHHOCTI:

CranpapTu/TiaymMadeHHs

MC®3 15 «/loxoau Bia peasizaliii 3a JOroBOpamMu 3 KIIIEHTAMU», BKJIIFOYHO 3 TIOMIPaBKaMU
10 MC®3 15 — Jlata HaOyTTst unnHOCTI MC®D3 15

Po3’scaenns no MC®3 15 «Jloxomu Bix pearizamii 3a JOroBOpamMH 3 KIIIEHTaAMID»

MC®3 9 «DiHaHCOBI IHCTPYMEHTHY

[ompasku 1o MC®3 2 «[lnatixk Ha OCHOBI akmii» — Kimacudikarist Ta oIiHKa omeparii
IUTATEXIB HA OCHOBI aKIii

Tnymauenns KT MC®3 22 «Omnepariii B iHO3eMHHAX BaJIOTax Ta BUILIATA aBAaHCY»

IMompaeku 10 MCD3 4 «Jlorosopu crpaxyBanHsm» — 3acrocyBanust MCD3 9 «DinancoBi
iHCTpyMeHTH» cTocoBHO MC®3 4 «JloroBopH cTpaxyBaHH»

IMonpasku 1o MCBO 40 «IuBecTuuiitna HepyxoMicTb» — [lepeaada 00’ €KTiB iHBECTHIIIHHOT
HEPYXOMOCTI

[Mopiuni Bockonanenns MC®3 3a nepiox 2014-2016 pokis

Trnymauenns KT MC®3 23 «HeBuzHaueHICTh CTOCOBHO MOPSAIKY CTATHEHHS MOJATKIB Ha
IpUOyTOK»

MC®3 16 «Openna»

Mopiuni BoockoHanenHss MC®3 3a nepiox 2015-2017 pokis

IMomnpasku 10 MCD3 9 «DinaHCOBI IHCTPYMEHTH» — XapaKTEPUCTHKH NEPEJOIUIATH i3
HEraTHBHOIO KOMIIEHCAIII€I0

[ompaeku 1o MCBO 28 «IHBecTHIIii B acOIifioBaHi Ta CIUIBHI MiIIPUEMCTBAY —
JIOBrOCTPOKOBi YaCTKH B ACOIIHOBAHUX Ta CIUTBHHUX MiAMPUEMCTBAX

[Momparku 1o MCBO 19 «BunmaTtu npamniBaukam» — [lonpasku, ckopodeHHs ab0
MoTaIeHHs MEHCIHHNX TUTaHiB

MC®3 17 «/loroBopu cTpaxyBaHHI»

ITonpaBku 1o MC®3 10 «KoHucomigoana inancosa 3BiTHicTE» 1 MCBO 28 «luBecTulii B

HadyBaTh YHHHOCTI
JJIS1 piYHUX 00J1IKOBHX

nepioais, sAKi
MOYHHAIOThCH
Ha a00 micjs

1 ciuns 2018 poky
1 ciuns 2018 poky
1 ciuns 2018 poky

1 ciuns 2018 poky
1 ciuns 2018 poky

1 ciuns 2018 poky

1 ciuns 2018 poky
1 ciuns 2018 poky

1 ciuns 2019 poky
1 ciuns 2019 poky
1 ciuns 2019 poky
1 ciuns 2019 poky
1 ciuns 2019 poky

1 ciuns 2019 poky
1 ciuns 2021 poky

acoriiioBaHi Ta CriibHI mignpueMcTBay — [Ipogax abo BHECEHHS aKTHBIB MiXK iHBECTOPOM
Ta HOT0 acoIiOBAaHUM YH CIUTEHUM IiAPHEMCTBOM

Jara HaOyTTS YUHHOCTI
Mae OyTH BH3Ha4YeHa
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3A PIK, IKUH 3AKIHUMBCSI 31 TPYJIHA 2017 POKY
(cymMmnm HaBepgeHi B Tucsa4vyax TIrpuUBEeEHbL, HAKWO He 3a3HauveHO i H

28. MPUMHATTA 10 3ACTOCYBAHHS HOBUX ABO MEPEIISITHYTUX CTAHJIAPTIB TA
TIYMAYEHDb (ITPOJOBXKXEHHS)

MC®P3 9 «®di HaHCOBI Il HCTPYMEHT N »

MC®3 9, Bumymenunit y mucronani 2009 poky, 3ampoBanB HOBI BHMOTH A0 Kiacu(ikamii Ta OIiHKH
¢inancoBux aktuBiB. B MC®3 9 y momansimomy Oynu BHECEH] IOMTpaBKH y sk0BTHI 2010 poKy AJIs BKITFOUEHHS
BUMOT' A0 Kkiacu(ikamii Ta OmiHKM (piHAaHCOBMX 3000B’s3aHb Ta MPHUINWHEHHS BHU3HAHHS, a Yy JHCTOMAAi
2013 poky U1 BKJIIOYCHHS HOBHX BHMOT 1O 3araJbHOTO OOJIKY XeKyBaHHS. [mie oauH meperisHyTuit
Bapiant MC®3 9 6yB Bunymennii y aumai 2014 poky, TOTOBHAM YHHOM, IS BKJIFOUYEHHS a) BUMOT 00
3MEHIIIEHHSI KOPUCHOCTI AJs1 (DiHAHCOBHX aKTHBIB Ta 0) OOMEKEHHX IMOMPaBOK 10 BUMOT Kiacu(ikamii Ta
OIIIHKM 33 PaxyHOK 3alpOBa/DKCHHS KaTEeropii OIIHKK 3a «CIPaBEIJIMBOI0 BapTICTIO, 13 BiIOOpaKeHHSIM
MIEPEOIiHKY Y CKJIa/li iIHIIMX CYKYITHAX TOXOJIBY IIJIS IIEBHUX BHUIIB MTPOCTHUX OOPTrOBUX iHCTPYMEHTIB.

OcHoBHi BuMoru MC®3 9 nependayaroTh Take:

1 Kuaacudikanis i oninka ¢inancoBux akTuBiB. Yci Bu3HaHi QiHAHCOBI aKTHBH, SIKi BXOAATH y chepy
3actocyBanHs MC®3 9, y momanpioMy MaroTh OIIHIOBATHCH 32 aMOPTHU30BAaHOI ab0 CIIpaBeIITUBOIO
BapricTio. [Ipy npomy iHBecTHIIii y OOPTOBi IHCTPYMEHTH, SIKi YTPUMYIOTHCS y paMKax OizHec Moedi,
METOIO SIKO1 € 30ip MOTOKIB TPOLIOBUX KOIITIB 33 JOTOBOPAMH 1 SIKi MarOTh MOTOKH T'POLIOBUX KOIITIB 32
JIOTOBOPAMH, SIKi CKIIQIal0ThCSl BUKITIOYHO 13 BUTUIATA OCHOBHOI CyMH Ta BiZICOTKIB 32 OCHOBHOIO CYMOFO
3a00proBaHOCTI, 3BUYANHO OI[IHIOIOTHCS 32 aMOPTHU30BAHOIO BAPTICTIO Ha KiHEIhb MOJAJIBIINX 3BITHUX
nepioniB. Boprosi iHCTpyMEHTH, SIKi yTPUMYIOTBCSL Y paMKax Oi3HEC MOJIeNi, MeTa SIKOi TOCATAEThCA 3a
pPaxyHOK sIK 300py MOTOKiB TpPOIIOBHX KOIITIiB 3a JOTOBOpaMH, TakK i MPOJaXy aKTWBIB, 1 AKi MaloTh
KOHTPaKTHI YMOBH (hiHAHCOBUX aKTHBIB, SIKi Ha BU3HAYCHI JIATH T€HEPYIOTh IMOTOKU TPOIIOBUX KOIITIB,
SIKI  SIBJISIIOTH  COOOKO0 BHKJIIOYHO BHILIATHM OCHOBHOI CYMH Ta BIJICOTKIB 3a OCHOBHOK CYMOIO
3a00prOBaHOCTI, OIHIOKTHCS 3a CIPABEIIUBOID BAPTICTIO, i3 BiMOOPaXKEHHSIM IEPEOIiHKA y CKIIai
IHIINX CYKYHNHMX NOXOZiB. Yci iHmi iHBecTHLii y GOProBi iHCTPYMEHTH Ta 1HBECTHLIi y iHCTPYMEHTH
KaIiTaly OI[IHIOIOTHCS 3a IXHBOK CIPABEJIMBOI0 BapTICTIO HA KIHEIb MOJAJBIIMX 3BITHHX IEPIiOIiB.
Oxpim Toro, 3rimHo 3 MC®3 9 mignpueMcTBa MOXYTh POOMTH O€3yMOBHHI BHOIp BiJoOpakaTw
MTOIaJIBII 3MIHH Y CTIPaBeIINBIN BAPTOCTI IHBECTHIIH Y IHCTPYMEHTH KaliTally (IKa He YTPUMYEThCS IS
TOPriBJIi, @ TAKOK HE € YMOBHOI KOMIICHCAIIIEI0, KA BU3HAETHCS MOKYIIIEM B Orepallii 00’ eIHaHHS
MiAMPUEMCTB) Y CKJIaJl IHIIMX CYKYHNHHUX JOXOMIB, IPUYOMY TiJIbKH JOXOAH 3 JWBIJCHIIB 3a3BHYAii
BHU3HAIOTHCA Y CKIIaJi MPUOYTKY a0 30UTKY;

1 Kuaacudikanis i ominka ¢inancoBux 3000B’s13aHb. CTOCOBHO OIliIHKM (piHAHCOBHX 3000B’s3aHb,
BH3HAYEHUX SIK TaKi, IO OIHIOIOTHCS 32 CHPABEIMBOIO BAPTICTIO, 13 BiJOOPaKEHHSIM TIEPEOI[IHKH Y
ckiani npubyTKy abo 30utky, MC®3 9 BumMarae, 11100 cyma 3MiHH Y CHpaBeAINBii BAPTOCTI PiHAHCOBOTO
3000B’sI3aHHSI, SIKA CTOCYETHCS 3MiH KPEJUTHOTO PU3KKY HIOJIO0 IIbOT0 3000B’I3aHHS, M0/[aBaNIaCch Y CKIIaIi
THIIINX CYKYIHHUX JIOXOJIB, 32 BUHSTKOM BHITQJIKIB KOJIM BU3HAHHS BIUTUBY 3MiH KPEIUTHOTO PU3HKY
IOAO0 LBOrO 3000B’S3aHHA Y CKJIajAl iHIIMX CYKYIMHHMX JOXOAIB MOXE CTBOPUTH abo0 30UIBIMINTH
nucbananc B 00Ky mpuOyTKy abo 30MTKY. 3MiHH CIIpaBEAIMBOI BAPTOCTI, SIKi CTOCYIOTHCS KPEAUTHOTO
pu3UKy (hiHAaHCOBOTO 3000B’sI3aHHS, y MOJANBIIOMY HE 3MIHIOIOTH KiacuQikailio Ha npuOyToK abo
30utok. 3rimHo 3 MCBO 39 «®DiHaHCOBI IHCTpYMEHTH: BH3HAHHA Ta OIIHKa» yCs CyMa 3MiHH
crpaBeIMBOI BapTOCTi (HiHAHCOBOTO 3000B’S3aHHSA, BH3HAYEHOTO SAK Take, LI0 OLIHIOETHCS 3a
CIpaBeIJIMBOIO BAPTICTIO, 13 BiJIOOPaKEHHSIM TIEPEOIHKN Y CKJIaJ(i MPUOYTKY a00 30UTKY, MOJAETHCS Y
ckianai mpudyTKy abo 30UTKY;
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1 3menmennst kopucHocTi. CTOCOBHO 3MEHIICHHS! KOPHCHOCTI (iHancoBux akTuBiB MCD3 9 Bumarae
BUKOPHCTaHHS MOJIeJTi OUIKyBaHUX KPEIUTHHUX 30MTKIB, HA IIPOTHUBArY J0 MOJEIi IOHECEHUX KPETUTHUX
30uTkiB 3rigHO 3 MCBO 39. Mozenp o4ikyBaHMX KPEIWUTHHX 30WTKIB BHMAara€ BiJ| IiIIPHEMCTBA
OOJIIKOBYBaTH OUiKyBaHi KPeIUTHI 30MTKM Ta 3MiHH y UUX OYIKYBaHUX KPEOUTHUX 30UTKaX Ha KOXKHY
3BITHY AaTy AJIsl BiIOOpayKeHHs 3MiH Y KpEAUTHOMY PU3HKY 3 MOMEHTY TIEPBICHOTO BU3HAHHS,

1 O6aik xemxyBannsi. HoBi 3aranpHi BUMOTH OOJIKY XeIKyBaHHA 30€piraloTh TPWU BUAM MEXaHI3MIB
001Ky XeJKyBaHHs, sKi Hapasi € goctynHumu 3rigHo 3 MCBO 39. 3rigao 3 MC®3 9 3anpoBaKyeThCs
OisbIa THYYKICTh JI0 BH/IIB OTI€PAIliif, sIKi NAI0Th MPaBO Ha BUKOPHUCTAHHS OOJIKY XeKyBaHHS, 30KpeMa,
IIUPIIAM CTa€ TIEPENiK BH/IIB IHCTPYMEHTIB, SIKi MOXKYTh KBaTi(PiKyBaTHCS SIK IHCTPYMEHTH X€[»KyBaHHS,
Ta BUJIM KOMIIOHEHTIB PU3UKY 3a He()iHAHCOBHMH CTATTSIMH, SIKi JalOTh PABO HA BUKOPUCTAHHS OOJIKY
xe/kyBaHHs. OKpiM TOro, TeCTyBaHHsI Ha MpeaMeT epeKTHBHOCTI OyNo MeperjisiHyTe i 3aMiHeHe Ha
MIPUHIIAT «€KOHOMIYHUX BiTHOCHH». PeTpocniekTiBHa OIliHKa e(DeKTHBHOCTI XeKYBaHHS TaKOX OijIbIle
HE BUMAaraeTbcs. Byim 3ampoBaliKeHi MiBUIIEHI BUMOTH JI0 PO3KPHUTTS iHQOpMalii mpo MisuIbHICTD
MiAMPUEMCTBA 3 YIIPABIiHHS PU3UKAMHU.

Ha ocHoBi anamizy (inaHCcOBHX akTWBIB Ta (hiHaHCOBHX 3000B’s3aHb ToBapucTBa craHoM Ha 31 rpymHs
2017 poky Ha ocHOBi (akTiB Ta 0OCTaBHH, SIKi iCHYBalM Ha 3a3Ha4eHy JaTy, KEepiBHUITBO ToBapucTBa
ouinmio BB MC®3 9 Ha cBoIO (hiHAHCOBY 3BITHICTH TAKUM YHHOM:

Knacudikauis Ta oninka

VYci (hinaHcoBi akTUBY Ta hiHAaHCOBI 3000B’s13aHHA Oy Iy Th POJOBKYBATH OLIHIOBATHCH HA Tild caMiii OCHOBI,
mo i tenep 3rizHo 3 Bumoramu MCBO 39. 3a pesynbraramu cBoe€i OLIIHKH, Ha ITyMKy ToBapucTBa, HOBI
BUMOTH IO KJIacuikaiii He MAaTUMYTh CYTTEBOTO BILUTUBY Ha OOJIK HOTO (hiHAHCOBHUX aKTUBIB Ta (JiIHAHCOBUX
3000B’sI3aHb.

3MeHIIIeHHA KOPUCHOCTI

ToBapucTBO MJIaHy€ 3aCTOCOBYBATH CIPOIICHUH MiAXiA A0 BU3HAHHS OYIKyBaHUX KPEOUTHUX 30MTKIB Ha
yBeCh CTPOK Jii Horo ToproBoi Ta iHIIOI JAeGiTOPCHKOT 3a00proBaHOCTI, SIK J03BOJIeHO 3rijHo 3 MC®3 9.
omo rpomreii Ta iX eKBiBaJICHTIB, KEpiBHULITBO TOBaprcTBa BBaXKae, 110 BOHW MAIOTh HU3BKUI KpeIuTHUN
PH3HK, OCKIIBKH BCi KOIITH TOBapuCTBa 3HAXOAATHCS HAa paxyHKax y OaHKax, sKi 3HaXOISTbCS B JeprKaBHIN
BIIACHOCTI.

3arajaoM, KepiBHUIITBO OYiKY€, 1[0 3aCTOCYBAHHS MOJIEI OYiKyBaHUX KPEAUTHUX 30UTKIB 3rigHO 3 MCD3 9
HE MaTHME iCTOTHOTO BIUIUBY Ha CyMY pe€3€pBY MiJ CyMHiBHY 3a00proBaHiCTh, BU3HAHY 100 (iHAHCOBHX
AKTHUBIB.

s ouinka 0a3yeTscsi Ha AOCTYHHIK iH(poOpMalii HA MOTOYHUM MOMEHT 1 MOXKE 3MIHUTHCS y Pe3yJbTaTi
00rpyHTOBaHOI Ta MiATBEPIKYBaHOI iH(QOpMALIii, ska cTaHe 1oCcTynHO s ToBapuctsa y 2018 porri, koju

TosapuctBo 3actocye MC®3 9.

ToapucTBO He 3acToCOBYe 00K XemKyBaHHs 3rigH0 3 MCBO 39 i He Mae Hamipy 3aCTOCOBYBaTH HOTO 3TiAHO
3 BumMoramu MC®3 9.
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MC®3 15 «/loxonm Bix peasizamii 3a 1oroBopamMu 3 KJi€HTaMn»

MC®3 15 Bu3Hauae €IuHY KOMIUIEKCHY MOJEINb, SIKy IMiIMPHEMCTBA MAIOTh BUKOPHUCTOBYBATH I OOJIKY
JOXOJIIB BiJl peaiizallii, ki BHHUKAIOTh 3a JoroBopamu 3 KiieHtamu. llicims HaOyTTs ynHHOCTI MCO3 15
3aMiHHUTh IMOTOYHI PEKOMEHJIAIIT III0JI0 BU3HAHHS J10X0iB, Y Tomy urciai MCBO 18 «Jloxin Bix peanmizariiy,
MCBO 11 «/loroBopu Ha OyAiBHUIITBO» Ta BiATIOBITHI TIyMadeHHS.

OcHoBHuM npuHIUoM MC®3 15 € Te, U0 MiANPUEMCTBO MOBUHHE BU3HABATH JAOXOJH BiJ peaiizarii Jjis
BiJOOpakeHHs repeayi o0ilsHUX ToBapiB a0 MOCIYT KIIiEHTaM y CyMi, sIKa BiloOpa)kae cyMy KOMIIEHcaIlil,
Ha SIKy TiAMPUEMCTBO, K MEpendadacTbesa, MaTUMe MpaBO B OOMIH 3a Il TOBapH Ta MOCITYTH. 30Kpema,
CTaHJIAPT Nepeadayae 3aCTOCYBaHHS €JMHOT MOJIEII JUIS BU3SHAHHS JOXO/IB Ha OCHOBI I’ SITH €TaIliB:

BUSIBJICHHS JIOTOBOPY 3 KIIIEHTOM;
BUSIBJICHHS 3000B’s13aHb 1010 BUKOHAHHS Y JIOTOBODI;
BHU3HAYCHHSI LIIHU OTIepallii;

PO3MOIiT LiHU omepallii Ha 3000B’A3aHHS MI0JI0 BUKOHAHHA y JOTOBOPAX;

=A =4 =4 =4 =4

BHU3HAHHS JIOXOJIIB BiJl peatizaiii Toai, ko (a00 SK TIIbKW) HiAMPHUEMCTBO 3a70BOJIbHSE 30008’ I3aHHS
[[0JI0 BUKOHAHHS.

3rimao 3 MC®3 15 mianpueMcTBO BU3HAE JOXOAM Bija peamizarii Toji, komu (ab0 SK TiIbKK) 3370BOJICHE
BUKOHAHHS 3000B’sI3aHb, TOOTO KOJIM «KOHTPOJIbY» HaJ TOBapaMu ab0 MOCIyramH, SKHH CYHpPOBOJIKYE
BUKOHAHHS KOHKPETHUX 3000B’si3aHb, OyB mepenaHuii kiieHTy. HaOararo Oinblie HOpMaTUBHHX
pexomenmaniii O0ynmo momano B MC®3 15 crocoBHO KOHKpeTHUX creHapiiB. Oxpim Toro, MC®3 15
3aMpoBaJKy€ MIUPII BUMOTH JI0 PO3KPUTTS iHPOpMaIIii.

V kBiTHI 2016 poky PMCBO Bunyctuna Po3’scaenns 10 MC®3 15 cTocoBHO BHSBJICHHS 3000B’s13aHb 00
BUKOHAHHS, aHAITI3Y BiIHOIIEHb «IIPHHIMITIAI-ATCHT», @ TAKOK PEKOMEH/IAIIiH 13 3aCTOCYBaHHS JTIIEH3YBaHHSI.

CranmapT J03BOJISIE JJIsl CBOTO 3acTOCYBaHHS BHKOPHCTaHHsS a00 TMOBHICTIO PETPOCIEKTUBHOTO, abo
3MIHEHOTO PETPOCIEKTHUBHOTO TiIXOTy.

Ha ocHoBi m’sTu-etanHoi Mozesi, Bu3HadeHoi B MC®3 15, ToBapucTBO 3IHCHIOE OIS Ui OTPUMAHHS
po3yminHs, skuM yuHOM MC®D3 15 3actocoByeThbes 0 rocmnoaapcbkoi AisuibHOCTI ToBapucta. Oxpim
3a0e3MeUYeHHs] LIMPIIOTo PO3KpUTTA iH(opMamii moJ0 omepauiid 3a JOXOAaMy BiJ pealizalii MpomyKil
(ToBapi, poodir, mocinyr) ToBapucTBa, KEPIBHUILITBO He mepeadavae, mo 3acrocyBanHss MC®D3 15 marume
ICTOTHHH BILTUB Ha (iHAHCOBWH cTaH Ta/abo (iHAHCOBI MOKA3HHUKH AisIIbHOCTI ToBapuCTBa.
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