8401 Industrial Dr.

Pearland, TX 77584

Phone: (281) 992-2064, Fax: (281) 992-2076
-Mail: sales@wpiwellkin.com

June 29, 2017

Ref.  Greenwells Europe b.v.
Zuiderkerkstraat 4 9712 PZ Groningen
The Netherlands

Letter of Understanding

To Whom It May Concern:

WPI'WELLKIN INC. is a Pearland, Texas (suburb of Houston) based corporation engaged as a
manufacturer and distributor of oilfield equipment since the year 2000. We are an authorized Distributor
for Universe Machine Corporation an Edmonton Canada based ISO certified (certificate attached)
manufacturer of hydraulic casing tongs, hydraulic back-ups and friction bite units.

As a Distributor for Universe Machine Corporation we have agreed to supply equipment, spare parts
and provide technical support to Greenwells Europe b.v. in the rental, sale, or operation of Universe
Machine products in tubular running applications.

For more information on WPI WELLKIN INC. please visit our website as indicated below.

Sholild you require additional information on this matter, please contact me.
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Pruett Wells D™
President

www.wpiwellkin.com



[Tepeknan 3 aHrIMcHKOT MOBH Ha yKpalHCBKY MOBY

WPI WELLKIN

[nactpian apaiis 8401

[Mepnena. urrat Texac, CIIA (8401 Industrial Dr., Pearland, TX 77584)
Ten. (281) 992-2064, dakc (281) 992-2076
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JlMcT-maTBepIKEHHS

J1715 mpea'sIBJIeHHS 3@ MICLIEM BUMOTH

«I'pinsenc FOpom BB» (Greenwells Europe BV)

Hinepnarmn (Zuiderkerkstraat 4 9712 PZ Groningen, The Netherlands)

Kopropauist WPI WellKin Inc. snaxonutiest B M. [lepiena (nepesmvicts X 10CTOHY ), WITAT
Texac. 132000 poxy € BUPOOHHKOM 1 MPOAABLEM HA(TOIIPOMHCIOBOrO 001aAHaHHs. Mu €

odiuifinuy aucTpud'toTopom po3ratosanol B M. Eamona, Kanana, i ceprugixkoranoi ISO
zommnanil Universe Machine Corporation — BHpoOHHKA MAPABIIYHHUX KIFOYIB A1 0OCaIHUX
TpvO. TIPaBIYHAX HUKHIX KITFOUIB 1 IHIIOTO MOAIOHOTr0 00NaaHaHHS.

- § -

N 1718 CIVCKY 00CaaHOT KOJOHH.

3aHHH HUKYE.

aucTpudtoTopu kommanil Universe Machine Corporation. MU Aa/ii 3roly Ha NOCTaYaHHsI
{H5l. 3allaCHUX YaCTHH | HaZaHHs TeXHIMHOT niaTpumin komnanii Greenwells Europe
OpeHIH. poaaky abo excryaranii npo/ykiiT komnanil Universe Machine

L1z orpuManHg 1okaaanol indopmartii mpo komnanito WPl WellKin Inc. BiaBijnaiite naw cair,

1100 otpuMatu OB AeTalbHY 1H(QOPMAILIO 111010 00rOBOPIOBAHOT CIPABH BU MOJKETE

38 93aTHCA 31 MHOIO OCOOHMCTO.
3 MOBaroxo,

MIITHC

[Ipvert Bemnce (Pruett Wells)

[Tpe3naeHT koMmaHii

[Teuarka: WPI WellKin Inc.. Texac

www.wpiwellkin.com
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