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3BIT HE3AJIEZ)KHOI'O AYAUTOPA

YnpaBiaiHCbKOMY TEepCOHAJY Ta aKHioHepy NYyO0JiYHOr0 AaKIiOHEPHOT0 TOBAapHCTBa
«YKprazpuao0yBaHHD):

3BiT W00 aynuty ¢inaHCcoBOI 3BiTHOCTI
Jymka i3 3acTepexeHHAM

Mu mpoBenn  ayauT  (iHAHCOBOI  3BITHOCTI  MyOJIYHOrO  AKI[IOHEPHOTO  TOBapHUCTBA
«Ykpra3suno0yBaHHs» (Hagani — «[limmpueMcTBO»), MO CKJIANA€Thes 3 OanaHcy (3BITYy Mpo
¢inancouii ctan) Ha 31 rpyxnas 2016 poky, Ta 3BiTY po (iHAHCOBI pe3ynbTaTH (3BIiTY MPO CYKYITHUAN
JIOX1), 3BITY ITPO 3MiHH Y BIACHOMY KaIliTalli Ta 3BiTy PO PyX TPOMIOBHX KOIITIB 3 PiK, 10 3aKiHYUBCS
3a3HAYCHOI0 JaTolo0, Ta [IpuMiTok 10 (hiHAHCOBOT 3BITHOCTI, BKJIFOUAIOYM CTUCIIMN BUKJIAJ 3HAUYIIUX
0OJIIKOBUX TOJITHK.

Ha nHamy nymKy, 3a BAHITKOM MOYJIMBOTO BILTUBY ITUTaHb, OMUCAHKUX Y po3auii «OCHOBA IS TyMKH 13
3aCTEePEKSHHIMY HAIIIOTO 3BiTY, (DiHAHCOBA 3BITHICTH, IO AOAAETHCS, BiOOpaXa€e TOCTOBIPHO, B yCiX
CyTTeBUX acnekTax QiHancoBuii cran [liqnpuemcta Ha 31 rpymHs 2016 poky, Ta Horo (hiHaHCOBI
pe3yJbTaTH 1 TPOIIOBI MOTOKH 32 PiK, [0 3aKIHUYUBCS 3a3HAUEHOIO JaTOI0, BiIMOBIIHO 0 MIKHAPOIHHUX
cTaHgapTiB (inaHcoBoi 3BiTHOCTI («MCD3).

OcHoBa [1J1s1 AYMKH i3 3acTepe:KeHHAM
Ilumanus, sike éniueac Ha NOKA3HUKU 000X POKIg:

Sk Buknageno y [pumitai 14 no uiei gpinancosoi 3BiTHOCTI, ctanoM Ha 31 rpyaus 2016 ta 2015 pokis
[TignpueMcTBO MaJio 1HBECTHIII B CHUIbHI HianpueMcTBa OanancoBoro BapTicTio 1,390,810 THCsy
rpuBeHb Ta 1,362,525 Tucsd rpuBeHb, BIANOBiMHO, Ta 3 4acTkor I[liampmemcrBa y pesympTaTax
CHUILHUX MiJANPUEMCTB TICIs OMOAATKyBaHHS y cymMax 51,994 THcsui TpuBeHb NPHOYTKY Ta
60,704 Tucsiui rpuBeHb 30MTKY, 3a POKH, SAKiI 3aKIHYMJIMCS Ha 3a3HAYCHI JIaTH, BIAMOBIAHO, Ta SKI
OOJIIKOBYIOTBCS 13 BUKOPHUCTaHHSIM METOJy ydacTi B Kamitajii. Ha Hamry mymKy, TeBHiI JIOTOBOpPH PO
CHUIBHY AiSUIBHICTH MAIOTh OOJIKOBYBATHUCS SK CIJIbHA OIepalis, U0 rnepeadadae oKpeMe BU3HAHHS
[MignpuemcTBOoM y 1ili (QiHAHCOBIH 3BITHOCTI CBOEI YaCTKU y aKTHBAaxX 1 3000B’S3aHHSX CIIJIHHOT
JUSIBHOCTI, Ta CBOEI YaCTKH y J0XOZax BiJ peaizaiii Ta BUTpaTax CHiJIbHOI AisuibHOCTI. Ham He
BJIAJIOCS] BU3HAYUTH BIUIHB I[h0T0 BigxuieHHs Big MC®D3 11 «CrinbHA AisUTEHICTHY Ta HE3aCTOCYBaHHS
JICAKUMH CIUTBHAMHU IMiIPUEMCTBAMH €AMHOT 3 [TiAnmprHeEMCTBOM 00JIIKOBOT MOTITUKH, IK BUMAra€ThCs
MCBO 28 «IuBecTullii B acoliiioBaHi Ta CIUTbHI MiIPUEMCTBA», OCKIJIBKH MU HE OTPUMAITH JIOCTYITY
JI0 TIepeBipeHoi He3aJeXHUM ayauToM (iHaHcoOBOi 3BiTHOCTI Ta (iHaHCOBOI iH(OpMaNil CHIIBHUX
MiIPUEMCTB, TIIATOTOBICHOT Y BiAmoBigHOCTI 10 MC®3. Sk HACHiIOK, MU HE MaJli 3MOTH BU3HAYUTH,
4M icHyBaa motpeda B Oy/ib-SIKUX KOPUTYBAHHSX IIUX CYM.

HasBa «[1enoiT» CTOCYETbCS OAHIET UM KiNIbKOX IOPUANYHKUX 0Ci6: «[enoWT Tyw Tomauy JliMiTen», npuBaTHOI KOMMaHii 3 BiANOBIAANBHICTIO yYacHMKIB

B rapaHTOBaHMX HUMU Mexax, 3apeeCcTpoBaHOl 3a 3akoHOAaBCTBOM BenukobpuTaHii (aani - «ATT/1»), Mmepexi dipm-yuacHukis ATT/1 Ta NoB’s3aHnX

3 HUMUK ocib. ATT/1 i KoxHa 3 ii hipM-y4acHUKIB € CAMOCTINHUMUN Ta HE3aNEeXHUMM IOPUANYHUMKU ocobamu. ATTI (Takox iMeHyeTbcs sik «enoint Fnoban»)
He HaAae nocnyru knieHtTam. oknaaHy iHdopmauito npo ATT/ Ta ii pipMM-yyacHMKM po3MilleHo 3a nocunaHHam: www.deloitte.com/about.

© 2017 MpAT «[enonT eHa Tyw FOCK». Yci npaBa 3axuLleHi.
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Tlumanns, sKi cmocylomscsi nonepeonix pokKis i 6NIUBAIOMb HA NOPIGHAHHICMb OAHUX NOMOYHO20 MA
NONepeoHbO20 PoKYy:

Sk Buknaaeno y [pumitii 3, npotsarom ciust-mumast 2015 poky [TianmpreMcTBO MOHECTIO BUTPATH HA!

e mpunbanHHs 3amaciB y cymi 225,079 Tucsd TpUBEHb, 10 Oy BKIIOYEHi A0 CKJIaay cobiBapToCTi
peamizanii, Ta MOAO SKUX NEPBUHHI JOKYMEHTH OyJIM BHJIY4eHi NMpEeICTaBHUKAMHU IMPOKypaTypu
VYkpaiHu B MeXax CIIi/ICTBa, IO MPOBOANTHCS OCTaHHBOIO;

e npuaOaHHs OCHOBHHX 3ac00iB y cyMi 157,254 Tucsdi rpuBeHb, Ta 010 SIKMX TPOBOAUTHCS CIIiACTBO
IIPOKYpaTypor0 Y KpaiHH.

Sk Bkazano y IlpumiTmi, 3a3HaueHii BUILle, CYTHICTh TAaKUX BUTPAT MOXKE BiAPI3HATHUCS BiJ IXHBOT
IOPUINYHOI (POPMHU 3TiTHO 3 MIEPBHHHUMH JOKYMEHTAMH, YAaCTHHA SKUX 3HAXOAUTHCA y MPOKYpaTypi
VYkpainu B Mekax citizictBa. HaMm He Banmocst OTpUMaTH JOCTATHIX Ta HAJIKHUX ayHTOPCHKUX JOKa3iB,
mo0 TepeKOHATHUCS] CTOCOBHO CyM Ta XapakTepy HaBEICHHX BHIIE OMNepamiil, a TaKoX IXHBOI
knacugikamii B piHaHCOBIN 3BITHOCTI 3a piK, sAKuit 3akiHuuBcs 31 rpyaas 2015 poky. V 3B’s3Ky 3 UM
MH HE MaJIi 3MOTY BU3HAYNTH, Y1 iCHyBaJa moTpeda B Oyab-sSKINX KOPUTYBaHHAX IUX cyM. Hama gymka
o0 (hiHaHCOBOI 3BITHOCTI 3a PiK, sikui 3akiHauBces 31 rpyaust 2015 poky, Oyna BiAIOBITHUM YHHOM
MoaudikoBana. Hama aymka mozo ¢ginaHcoBoi 3BITHOCTI 3a pik, 1o 3akiHuuBcs 31 rpyans 2016 poky,
TakoX MOAM(DIKOBaHA BHACIIIOK MOMJIMBOIO BIUIMBY IIOTO IMHUTAaHHS HAa TOPIBHAHHICTH JaHHX
HOTOYHOT'O Ta IONIEPETHBOTO POKY.

Mu mpoBenu ayamT BiAmoBimHO 10 MixHapoanux craHgaptie ayauty («MCAy). Hamy
BiJIMIOBIIaTBHICTD 3TiHO 3 MMM CTaHJAPTAMHU BHKIIAJCHO B PO3Iiii «BiAmoBiganbHICTh ayauTOpa 3a
aynuT (piHAaHCOBOI 3BITHOCTI» HAIIOTO 3BiTy. MU € He3alneXHUMU 110 BimHOImEHHIO 1o [limmpueMcTBa
srigHo 3 KonekcoMm etuku mpodeciiiHux OyxranrepiB Paan 3 Mi>KHApOIHHX CTaHIAPTIB €THKH IS
oyxrantepis («Konexkc PMCEBy») Ta eTHuHIMYU BUMOTaMH, 3aCTOCOBHAMH B YKpaiHi 10 HAILIOTO ayJUTY
(hiHAaHCOBOT 3BITHOCTi, a TaKOX BUKOHAJM iHINI OOOB’S3KW 3 €THUKH BiJIOBIHO /IO IUX BHMOT Ta
Konmekcy PMCEB. Mu BBakaeMo, 10 OTpPHMaHI HaMH ayJAHTOPCBbKI JOKa3W € JOCTaTHIMH i
MPUIHATHUMH JJIsi BAKOPUCTAHHS 1X SIK OCHOBH JJIsl HAIIOT TyMKH 13 3aCTePEIKCHHSIM.

HosicHoBaJIbHUIT aparpag

Mu 3Bepraemo Bamry yBary Ha [lpumiTky 2 mo 1i€i (hiHaHCOBOI 3BITHOCTI, y SIKii HAEThCS PO TE, M0
BIUIMB €KOHOMIYHOI KpW3U Ta IOJIITUYHOI HECTAaOUIBHOCTI, SIKi TPUBAIOTh B YKpaiHi, a TaKOX IXHE
OCTaTOYHE BPETYJIOBAaHHS, HEMOXKJIMBO MepeN0aYuTH 3 JOCTATHBOIO BipPOTiTHICTIO, 1 BOHH MOXYTb
HETaTHBHO BIUIMHYTH Ha EKOHOMIKY YKpaiHH Ta onepaiiiiny IisutbHicTh [lignpremcraa.

Mu nani 3Bepraemo Bainy yBary Ha [IpumiTky 5 10 1iei iHaHCOBOT 3BiTHOCTI, Y SIKiH HIeThCs TIPO Te,
10 710 3BiTYy Tpo ¢inancouii cra [lignpuemcTsa Ha 31 rpynus 2015 poky Oyinu BHECEHI KOPUTYBaHHSI.

Hamry nymky He Oyno Moau}ikoBaHO 1100 IUX MHTaHb.

BignoBinanbHicTh  yNpaBJiHCHKOIO TMEPCOHAJY Ta THX, KOI0 HaJIJICHO HallBHIMMH
TIOBHOBaKEHHAMM, 32 (PiHAHCOBY 3BITHICTH

VYipaBiiHCbKHAN TIEPCOHAT HECE BiJNOBINAJIBHICTD 3a CKIIAZaHHS 1 JOCTOBIpHE MOJaHHS (iHAHCOBOI
3BiTHOCTI BiAmoBigHo 10 MC®3 Ta 3a Taky cucTeMy BHYTPIIIHBOTO KOHTPOJIO, SIKY YHPaBIiHCHKUN
MEPCOHAJT BU3HAYAE TOTPIOHOO I TOTO, 11100 3a0€3MeUnTH CKiIaJaHHs (iHAHCOBOT 3BITHOCTI, 110 HE
MICTHTh CYTTEBHX BUKPUBJICHb BHACIIJIOK [IaxpaiicTBa a0 MOMUIIKH.



IIpu ckmaganHi (piHAHCOBOI 3BITHOCTI YNPaBIIHCHKHI MEPCOHAN HECE BIANOBINAIBHICTH 3a OIIIHKY
3matHocTi [ligmpruemMcTBa MPOIOBKYBAaTH CBOIO AiSUTFHICTh Ha Oe3nepepBHiil OCHOBI, PO3KPUBAIOYH, JIE
€ 3aCTOCOBHO, NHTaHHS, IO CTOCYIOTbCA O€3MEepepBHOCTI MisUIBHOCTI, Ta BHKOPHUCTOBYIOUH
NPUNYHIEHHS Mpo Oe3MepepBHICTh MAISIBHOCTI SK OCHOBH Jisi OyXrajTepchbKoro OOJiKy, OKpiMm
BUTAJKIB, KOJIA yIPABIIHCHKUI mepcoHan abo rmaHye JikBigyBatu lliampmeMcTBO 4M NMPUIMHUATH
JUSUTBHICTB, 200 HE MA€ IHINMX PeaJbHUX alIbTCPHATHB IIbOMY.

Ti, Koro Ha/IIEHO HANBUIMMH MTOBHOBKEHHSIMH, HECYTh BIJIOBIIANBHICTH 32 HATJISI 32 TIPOIIECOM
¢inancoBoro 3BiTyBanHA [liqnpremcTBa.

BignosinanbHicTs ayauTopa 3a ayaut ¢iHaHcoBoi 3BiTHOCTI

Hamummy minamu € oTpuMaHHs 0OIpyHTOBaHOI BIEBHEHOCTI, 110 (hiHAHCOBa 3BITHICTH B LIOMY HE
MICTUTH CyTTEBOTO BUKPUBIICHHS BHACIIAOK IIaxpaicTBa a0 TOMIMIIKH, Ta BUITYCK 3BIiTY ayAUTOPA, 110
MICTUTH Halry AyMKy. OOTpyHTOBaHa BIIEBHEHICTh € BHCOKAM PiBHEM BIIEBHEHOCTI, IIPOTE HE TAPAHTYE,
IO ayJuT, IpoBeaeHNH BiamoBiaHo 10 MCA, 3aBK/11 BUSBUTD CyTTEBE BUKPUBIICHHS, KOJIM BOHO iCHYE.
BukpuBieHHS MOKYTb OyTH pe3yJbTaTOM IaxpaicTBa a00 OMUIIKH; BOHH BBAXKAIOTHCS CYTTEBUMH,
SKIIO OKPeMO ab0 B CYKYITHOCTI, IK OOTPYHTOBAaHO OYiKY€THCS, BOHM MOXKYTh BIUTHBATH Ha €KOHOMIYHI
pillIeHHsI KOPUCTYBAUiB, 10 TPUIMAaIOTHCS Ha OCHOBI 11i€i (PiHAHCOBOT 3BITHOCTI.

Buxonytoun aymut BimmoBimHo no Bumor MCA, MH BHKOPHCTOBYEMO TpodeciiiHe CymIXeHHS Ta
npodeciiHUi CKeNTUITN3M TPOTITOM BChOTO 3aBAaHH 3 ayauTy. OKpiM TOTO, MH:

o InenTHdikyeMo Ta OIHIOEMO PU3HWKH CYTTEBOTO BHKPHUBIEHHS (PIHAHCOBOI 3BITHOCTI BHACTIIOK
[IaxpaicTBa 9 TIOMUIJIKH, PO3POOIISIEMO Ta BUKOHYEMO ayJAUTOPCHKI MPOIEAYPH Y BiMIOBIAb Ha i
PH3HKH, Ta OTPUMY€EMO ayJUTOPCHKI TOKA3H, IO € TOCTATHIMU Ta NPUHHATHUMH JUTS BUKOPHCTAHHS
iX SK OCHOBM IJIsl Hamol AYMKH. PH3MK HEBHSBICHHS CYTTEBOTO BHKPHWBIICHHS BHACIIIOK
nraxpaiictea € BHIIUM, HIK JUISI BUKPHUBIICHHS BHACIHIJOK MOMWJIKH, OCKUJIBKH IIAXPaliCTBO MOXKe
BKITFOUATH 3MOBY, MiIpOOKY, HABMHCHI MTPOITYCKH, HEBipHi TBEP/HKCHHS a00 HEXTYBaHHS 3aX0aMH
BHYTPILlTHBOTO KOHTPOJIIO.

e OTpuMyeMO PO3YMiHHS 3aXOZiB BHYTPIIIHBOTO KOHTPOJIIO, 1110 CTOCYIOTHCS ayAUTY, AJSl pO3pOoOKH
ayZUTOPCHKUX IPOLEAYp, SKi O BiAMOBigamM oOCTaBMHAM, a HE JUISi BUCIIOBJICHHS JTyMKH IO/IO
e(EKTUBHOCTI CHCTEMH BHYTPILTHHOTO KOHTPOJIIO.

e OwiHIOEMO MPUHHATHICTH 3aCTOCOBAHUX OOJIKOBHUX MOJITHUK Ta OOTPYHTOBAHICTh OOJIIKOBUX OLIIHOK
1 BIATIOBIIHUX PO3KPUTTIB iH(OpMallii, 3po0JIeHNUX yNPaBIiHCHKHM TIEPCOHAIIOM.

e JloXOOUMO BHCHOBKY WIOJ0 MPHUHHATHOCTI BHKOPHCTaHHS YIPABIiHCBKUM  [EPCOHAIOM
MIPUITYIIEHHS PO Oe3MEPEPBHICTD AISUILHOCTI SIK OCHOBH JIs OyXTaJITepChKOT0 001Ky Ta, Ha OCHOBI
OTPUMaHUX ayJUTOPCHKUX JIOKAa3iB, TOXOAMMO BHCHOBKY, UM ICHY€E CYTT€BA HEBH3HAYEHICTh 1010
noid ab0 YMOB, SIKi TIOCTaBWIJIM O ITiJl 3HAYHUA CyMHIB MOXIMBICTh [liampuemMcTBa mMpogoBKUTH
Oe3mepepBHY [iSUTBHICTh. SIKIIO MU JOXOJWMO BHCHOBKY IIOJIO ICHYBaHHS TakKoi CYTTEBOI
HEBH3HAYEHOCTi, MU IOBHHHI TNPHBEPHYTH YBary B CBOEMY 3BITi ayauTopa IO BiJIMOBITHHX
PO3KpUTTIB iH(opManii y ¢iHaHCOBIM 3BITHOCTI abo0, SAKIIO Taki PO3KPUTTA iHopmauii €
HEHAJIeKHUMHU, MOAM(DIKYBaTH CBOIO OyMKy. Haili BHCHOBKM IDYHTYIOTBCS Ha ayIWTOPCHKHX
JI0Ka3ax, OTPUMAHHX JIO JaTH HAIIOro 3BiTy aynuTopa. TUM He MeHII, MalOyTHI moJiii abo yMOBU
MOXYTb IpUMYycuTH [liIMPHEMCTBO IPUIMHUTH CBOIO ASUTBHICTH Ha O€3MepepBHil OCHOBI.

e OIiHIOEMO 3arajbHe MOJaHHs, CTPYKTYPY Ta 3MIcT (piHAHCOBOI 3BITHOCTI BKIIFOYHO 3 PO3KPHUTTIMHU
iH(opMallii, a TAKOXK T€, YU MOKa3ye GpiHAHCOBA 3BITHICTh OIEPAIlii Ta MOJi1, 110 JIeKaTh B OCHOBI il
CKJIQJIaHHS, TaK, 00 TOCSTTH IOCTOBIPHOTO BiZJOOpaXKCHHS.



My 1OBIIOMIIIEMO THM, KOIO HAJJICHO HAWBUIIMMU IOBHOBAaXXCHHSIMHM, IHGOpMAIO IIpo
3arTaHOBaHWHN OOCHT 1 ac MPOBENEHHS ayUTy Ta CYTTEBI ayANTOPCHKI pe3ylbTaTH, BUABIIEH] i/ dac
ayJuUTy, BKIIOYAI0UU OY/b-Ki CyTTEBI HEAOMIKH 3aX0/1iB BHYTPIIIHBOTO KOHTPOJIIO, BUSBICHI HAMH ITi[]
qac ayauTy.

@a{m‘r’ﬁ & Youlio

30 6epesns 2017 poky

I'enepanbHMiA TUPEKTOP €Bren 3aHo3a

Ceptudikat ayauropa Cepis A Ne 005431
Aynuropcekoi manatu Ykpainu, BumaHuii 26 depBrasa 2003 poxy 3riffo 3 pilIeHHSM AyIATOPCHKOT
nanmati Ykpainu Ne 124 ta mogorxkenuit 30 tpaBus 2013 poky 3rigHo 3 pillleHHAM AYIUTOPCHKOL
nanatu Ykpaiau Ne 271/2 no 26 ueppust 2018 poky

IIpAT «/lenotit e Tym FOxpetinian Cepsices Kommnanix»
Vkpaina, 01033, m. Kuis, Byn. Kumnsuceka, 48, 50a



IYBJIYHE AKIHIOHEPHE TOBAPUCTBO «YKPI'A3BUJOBYBAHHS»

BAJAHC (3BIT ITPO ®IHAHCOBHWI CTAH)
HA 31 I'PYHS 2016 POKY
(cymu Hagedeni 6 mucauax zpuseHsb, AKWLO He 3A3HAUEHO THue)

KOJI
Hara (pixk, micsp, uncno) |2016 | 12 | 31

MMinnpuemcteo AT «YKpra3suao0yBaHHsD 3a €JPTIOY 30019775

Tepuropis M. KuiB, IlleByeHKiBChbKHIi P-H 3a KOATYY | 8039100000

OpraHni3aniifHo-ipaBoBa GopMa rocroaproBaHHs: [Ty6mivyHe akIioHepHE TOBApUCTBO 3a KOII®I" 230

By eKOHOMIYHOT AisUTEHOCTI JisisIbHICTh TONOBHUX YIIPABIiHb 3a KBE/] 06.20

CepenHst KUTBKICTB NPAI[iBHUKIB 19,971

Anpeca, Tenedon

M. KuiB, llleBuyenkiBchkuii p-H., ByJ1. KynpsBcbka, 26/28, (044) 461-29-88

OauHuns BUMIpY: THC. IpH. 6e3 JecATKOBOTO 3HaKa (OKpiM posniny IV 3Bity npo dinancosi pesynsTatu (3BiTY PO CyKYIHUN

noxin) (popma Ne 2), rpoIIOBi MOKa3HUKH SKOTO HABOASATHCS B TPUBHSIX 3 KOIIKaMm)
CkrazieHo (3poOHTH MO3HAYKY «V» Y BIAMOBIAHINA KIITHHII):
3a MOJIOKEHHSIMH (CTaHAAPTaMH) OyXTanTepchbKOro 00Ky

3a MD>KHApOJHUMH CTaHAApTaMH () iHaHCOBOT 3BITHOCTI V
Banaunc (3BiT npo ¢inancosuii cran)
Ha 31 rpyans 2016 poxy
Dopma Nel Kom 3a IKY /] | 1801001
Ha nouyarox
Ha kinens 3BiTHOrO
AKTUB o 3BITHOrO nepioay l'!pu-
piaKa nepiony (cKopuroBaso, MU
Ipumirka 5)
1 2 3 4 5
1. Heo6opoTHi akTHBH
HemarepiasibHi aKTHBH: 1000 429,571 344,687 12
TIepBiCHA BapTiCTh 1001 556,605 494,840
HaKOIHWYeHa aMOPTHU3allisl Ta pe3epB Ha 3MEHIICHHs KOPHCHOCTI 1002 (127,034) (150,153)
He3aBepieHi kaniTajapHi iHBECTHIIIT 1005 5,946,003 5,044,420 | 12,13
OcHOBHI 3aco0u: 1010 62,379,311 65,698,113 13
MepBiCHA BapTIiCTh 1011 70,467,444 66,263,646
HAKOIUYEHHUHI 3HOC TA Pe3ePB Ha 3MEHIIEHHsI KOPUCHOCTI 1012 (8,088,133) (565,533)
IHBecTHLIHiHA HEPYXOMICTb 1015 - -
J10BrocTpokoBi 6i0J0TiYHI aKTHBU 1020 8,565 9,817
JoBroctpokosi (hiHaHCOB1 IHBECTHIIIT:
SIKi OOJIIKOBYIOTECS 32 METOJIOM y4acTi B KaIliTajl iHIINX
MiAMTPUEMCTB 1030 1,390,810 1,362,525 14
iH11 (hiHAHCOBI IHBECTHIIIT 1035 726 1,022
JloBrocTpokoBa Jie6iTopchka 3a00proBaHicTh 1040 8,964 -
BincTpodeHi mo1aTKOBi aKTHBH 1045 - -
[HI1i HEOOOPOTHI AKTHBU 1090 - 2,374
Ycboro 3a po3nisiom I 1095 70,163,950 72,462,958
I1. OGopoTHI aKTHBH
3anacu 1100 2,258,561 1,967,935 15
ITorouni 0i0IOTIYHI aKTUBH 1110 32,711 36,745
JlebiTopchka 3a00proBaHICTh 3a MPOAYKIIFO, TOBAPH, POOOTH, TIOCIYTH 1125 18,956,947 1,039,738 16
JlebiTopchka 3a00proBaHicTh 3a PO3paxyHKaMH:
3a BUJIAHUMU aBaHCAMMU 1130 290,666 185,993
3 OIOJDKETOM 1135 33,183 805,442 17
Y TOMY YHCII 3 TIOJATKy Ha MPUOYTOK 1136 680 - 17
IHma moroyHa nebiTopchKka 3a00proBaHicTh 1155 54,717 30,840
[ToTouHi (hiHAHCOBI IHBECTHIIIT 1160 - 373,100
I'poriri Ta iX eKBiBAJICHTH 1165 220,494 165,687 18
BurpaTn MaiibyTHIX nepioniB 1170 7,470 9,184
IHIIi 060POTHI AKTHBHU 1190 1,403 -
Ycboro 3a posaijiom 11 1195 21,856,152 4,614,664
II1. HeoGopoTHi akTMBH, yTPUMYBaHi /151 IPOAAKy Ta FPyNH
BHOYTTSI 1200 - -
Bananc 1300 92,020,102 77,077,622




IIYBJIYHE AKIHIOHEPHE TOBAPUCTBO «YKPI'A3BUJOBYBAHHS»

BAJIAHC (3BIT ITIPO ®THAHCOBHUI CTAH)
HA 31 TPYAHs 2016 POKY (ITPOJOBKEHHSI)

(cymu Hagedeni 6 mucauax zpuseHsb, AKWLO He 3A3HAUEHO THue)

Ha mouartok

Ko Ha kinens 3BiTHOrO Tpu-
IMACUB 3BITHOI0 nepioay R
piaKa nepioay (ckopuroBaHo, MIETICH
Ilpumirka 5)
1 2 3 4 5
I. BaacHuii kamitaJ
3apeectpoBanuii (maifoBuii) KamiTan 1400 3,854,125 3,854,125 19
Kamitan y goorinkax 1405 47,061,205 47,654,525
JlomatkoBuii KammiTail 1410 1,335,271 1,335,271 19
PesepBHuii kamiTan 1415 - -
Heposnozinenuii mpuOyToK (HETOKPUTHH 30UTOK) 1420 20,088,463 7,719,307
Heormnavenmii kamitan 1425 - -
BuutydeHnii kamiTan 1430 - -
Ycboro 3a posaijiom I 1495 72,339,064 60,563,228
I1. ToBrocTpokoBi 3000B'si3aHHs i 3a0e3neyeHHsI
BincTpoyeHi moiaTkoBi 3000B'13aHHS 1500 7,511,616 8,946,091 11
JlOBrocTpOKOBi KpeuTH OaHKIiB 1510 - -
THII JOBrOCTPOKOBI 3000B's13aHHS 1515 1,258 3,414
JIoBrocTpoKOBi 3a0e3meueHHsI 1520 1,652,757 2,032,474 21
LlinboBe (iHaHCYyBaHHS 1525 - -
Ycboro 3a posaisiom 11 1595 9,165,631 10,981,979
I11. IToTouHi 3000B's13aHHs Ta 3a0e3neYeHHS
KopoTKoCcTpoKoBi KpeuTy OaHKiB 1600 2,161,907 3,087,441 20
[loTrouHa KpeauTOpCchKa 3a00PTOBaHICT 3a:
JIOBFOCTPOKOBHMH 3000B'13aHHSIMHU 1610 2,156 -
TOBapH, poOOTH, MOCIYTH 1615 722,849 578,698
pO3paxyHKamHu 3 OFOKETOM 1620 4,968,204 880,215 22
Yy TOMY YHCII 3 TOJATKy Ha MPUOYTOK 1621 759,041 382,290 11
pO3paxyHKaMH 31 CTpaxyBaHHs 1625 22,980 33,064
pO3paxyHKaMH 3 OIJIATH MpPaIli 1630 106,040 76,026
INoTouHa KpeaUTOpCHhKa 3a00ProBaHICTh 33 OJePIKAHNMHI
aBaHCAMH 1635 324,766 169,542
[NorouHa KpemUTOpCHKa 3a00PTrOBaHICTh 32 PO3PAXYHKAMH 3
Y4aCHUKaMH 1640 - 128,311 19
KopoTkocTpokoBi 3a0e3medeHHs 1660 2,084,344 505,724 21
Jloxoau MailOyTHIX TiepioiiB 1665 1,974 -
[HI1 moTOYHI 3000B'13aHHS 1690 120,187 73,394
Ycboro 3a posaijiom 111 1695 10,515,407 5,632,415
IV. 3000B's13anHs, NOB'A3aHi 3 HEOOOPOTHUMH AKTUBAMH,
YTPUMYBAaHUMH 151 MPOIAKY, TA TPYNAMU BUOYTTS 1700 - -
Bananc 1900 92,020,102 77,077,622

Lls pinancoBa 3BiTHICTh 3aTBEep/pKeHa 70 BUIycKy Bia imeHi [Tinnpuemcrna 30 6epesnst 2017 poky:

["onosa IIpaBninHs

TonoBHuit Oyxranrep
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[pumiTku Ha cTopinkax 15-59 € HeBix’€MHOIO YaCTHHOIO 11i€l iHAHCOBOT 3BITHOCTI.

[Tpoxopenko O. B.

Cunopuyk T. B.




IIYBJIYHE AKIHIOHEPHE TOBAPUCTBO «YKPI'A3BUJOBYBAHHS»

3BIT ITPO (I)IEIAHCOBI PE3YJIbTATH (3BIT ITPO CYKYITHUM JOXII)
3A PIK, IKNU 3AKIHUMUBCA 31 TPY/IHA 2016 POKY
(cymu Hagedeni 6 mucauax zpueeHsb, AKWL0 He 3a3HaA4eHO iHue)

KO
Mara (pix, micsib, gucno) | 2016 | 12 | 31
MMinnpuemctBo  «IIAT YkprazBuaoGyBaHHs» 3a €JIPIIOY 30019775
3BiT npo ¢inancosi pesyabTaTu (3BIT PO CyKYyNHUI 10Xix)
3a 2016 pik
Dopma Ne2 Kon 3a IKV /]
I. DIHAHCOBI PE3YJIbTATH
3a ananoriyHmit
nepiox
Crarrs Kon 3a 3Bi'Tl-lI/Il7l MonepeHbOro l'I.pn-
psaKa nepiosn POKy MITKH
(ckopurosaHo,
Ipumirka 5)
1 2 3 4 5

Yucrtuit goxin Big peanizauii npoaykuii (ToBapis, pobit, mocayr)| 2000 55,041,146 21,864,708 6
CoGiBapTicTh peasizoBaHoi NpoayKiii (ToBapis, pobiT, mocyr) 2050 (36,035,238) (18,697,834) 7
Banosuii:
-- NpuOyTOK 2090 19,005,908 3,166,874
-- 30UTOK 2095 - -
IHmi onepaniiini oxoan 2120 248,753 192,331
AnMiHiCTpaTHBHI BUTpATH 2130 (362,479) (118,227)
Burparu Ha 30yT 2150 (152,145) (75,569)
IHmni onepaniiiii BUTpaTu 2180 (2,520,876) (842,394) 8
®dinaHcoBUIi pe3yJbTAT BiJ onepauiiiHoi AiAIbHOCTI:
-- IPUOYTOK 2190 16,219,161 2,323,015
-- 30UTOK 2195 - -
Jloxij Bin yJacTi B Kamitaini 2200 51,994 -
THmi girancoBi moxoaH 2220 311,546 53,237
T goxoam 2240 21,331 432,957
®DiHaHCOBI BUTPATH 2250 (691,724) (1,164,657) 10
Brpartu Bij y4acTi B Kamitani 2255 - (60,704)
[HIi BUTpaTH 2270 (1,280,971) (862,011) 9
®DinaHCOBUIA Pe3yJIbTAT 10 ONMOJATKYBAHHSA:
-- MpudyTOK 2290 14,631,337 721,837
-- 30HTOK 2295 - -
BuTtparu 3 nojatky Ha npuOyTOK 2300 (2,711,737) (568,796) 11
[IpubyToxk (30MTOK) BiJ MPUITUHEHOT TisTHHOCTI TICIISA

ONOIaTKyBaHHS 2305 - -
Yucruii piHaHcoBUii pe3yabTaT:
-- IPUOYTOK 2350 11,919,600 153,041
-- 30UTOK 2355 - -




IYBJIYHE AKIHIOHEPHE TOBAPUCTBO «YKPI'A3BUJOBYBAHHS»

3BIT ITIPO ®ITHAHCOBI PE3YJIbTATH (3BIT ITPO CYKYITHUMI JTOXI]T)

3A PIK, AKAW 3AKITHUMBCSI 31 T'PYIHA 2016 POKY (ITPOJOBKEHH )

(cymu nagedeni 6 mucauax zpuseHsb, AKWLO He 3A3HAUEHO iHue)

IL. CYKYITHUM JOXI]T

3a anajoriyHmui

nepiox
Crarrs Kon 3a 3Bi.THl/[f(‘I NOnepeIHbOro 1'!pn-
psaKa nepion poKy MITKH
(cxopurosano,
Ipumitka 5)
1 2 3 4 5
Cmammi, AKi He MOJICHA PeKNaACUPIKysamu y NOOAIbUOMY HA NPUOYMOK
abo 36umoK, 3a BUPAXYEBAHHAM NOOAMKY HA NPUOYMOK:
Jloouiska (yiiHKa) HEOOOPOTHHUX AKTHBIB 2400 (628,759) 21,886,143
Joouinka (yuinka) ¢piHaHCOBUX iHCTPYMEHTIB 2405 - -
Haxkonu4eni KypcoBi pi3HHII 2410 - -
YacTka iHIIOTO CYKYITHOTO JOXOy acOIiHOBaHUX Ta CIIJIBHAX
i AIPUEMCTB 2415 - -
THIMiA cykymHuit q0Xin 2445 455,691 (801,115) 21
Inmuii CyKyInHUi J0XiJ 10 OI0AATKYBAHHS 2450 (173,068) 21,085,028
IMogaTok Ha MpuOyTOK, MOB'I3aHUH 3 IHIIMM CYKYITHHM OXO0M 2455 29,304 (3,799,826) 11
IHmmii cykynHmii 1oxia micjisi onogaTKyBaHHs 2460 (143,764) 17,285,202
CykynHuii aoxin (cyma psiakis 2350, 2355 ta 2460) 2465 11,775,836 17,438,243
III. ETIEMEHTH ONEPAILIMHAX BUTPAT
3a anasnoriyHuim
nepion
Hassa crarri Kox 3a SBi.Tlell‘/'I NonepeIHLOro 1'!pu-
psinka nepiozn POKY MITKH
(cKopHUroBaHo,
Ipumirka 5)
1 2 3 4 5
MarepiaspHi 3aTpatu 2500 1,664,469 1,172,218
Burpatn Ha ormaty npari 2505 1,746,409 1,117,754
BinpaxyBaHHs Ha COIliaIbHI 3aX0I1 2510 360,914 399,727
AmopTtu3artis 2515 6,157,807 3,366,615
IHImi onepamiiini BUTpaTH 2520 29,013,575 13,606,738
Pazom 2550 38,943,174 19,663,052
IV. PO3PAXYHOK NOKA3HHMKIB IPUBYTKOBOCTI AKIIIN
3a ananoriyHuim
nepiog
Hassa crari Kon 3a SBi'THl/lﬁ NONepeIHbOro 1'!pn-
psaka nepion POKy MITKH
(cKopHUroBaHo,
Ipumitka 5)
1 2 3 4 5
CepeHpOpiYHA KUTBKICTh MPOCTUX aKIil 2600 8,564,722,221 8,564,722,221 19
CKOpHTrOBaHa cepeTHhOPIYHA KITBKICTh MPOCTUX aKINH 2605 8,564,722,221 8,564,722,221 19
Yuctuii mpuOyToK (30MTOK) Ha OJIHY NPOCTY aKILiI0, TPUBEHB 2610 1.3917 0.0179
CKOpHUroBaHUH YUCTHI TPHOYTOK (30UTOK) HA OAHY MPOCTY aKIIilo,
I'pUBEHb 2615 1.3917 0.0179
JluBineHM Ha OJIHY TIPOCTY aKIlif0, TPHBEHB 2650 - 0.0150

s pinaHcoBa 3BITHICTH 3aTBEep/KEHA 10 BUITYCKY Bix iMeHi [limnpuemctsa 30 6epesns 2017 poky:

Tonosa Ipasinuas I%f c?
/) y

) / /
ety )

TonoBuuit Oyxranrep

IIpumitku Ha cropinkax 15-59 € HeBin’ eMHOIO YacTHHOIO Li€l (hiHAHCOBOT 3BITHOCTI.

[Tpoxopenko O. B.

Cunopuyk T. B.
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IIYBJIYHE AKHIOHEPHE TOBAPUCTBO «YKPI'A3BBUJOBYBAHHS»

3BIT ITPO 3MIHHU Y BJACHOMY KAHITAJII
3A PIK, IKNMU 3AKIHUUBCS 31 T'PYAHSI 2016 POKY
(cymu HageodeHi 6 mucauax zpueensb, AKUL0 He 3a3HaAYUeHO iHue)

Jlara (pik, micsib, uncro) | 2016 | 12 [ 31 |
IMinnpuemcTBO «IIAT Ykprazpuao0yBaHHsI» 3a €/IPIIOY 30019775 |
3BiT nIpo 3MiHM y BJIACHOMY KamiTaJi
3a pik, akuii 3akinuusces 31 rpyans 2016 poxy
Dopma Ned Kox 3a IKV]] 1801005
3apeecTpoBa- LGOI
Kon M o . Kamnirtan y HonarxoBuii PesepBHmii | Huii npudyTok | Heonnavyenuii Bunyuyenuii
Crarrs HMii (maiioBuii) . 3 8 - a 3 Bceboro
psaka . J00LiHKAX KamiTan KamiTan (HenmoKpUTHIT KamiTax KamiTan
KamiTanx o)
1 2 3 4 5 6 7 8 9 10
3aJMII0K HA MOYATOK 3BiTHOrO mepioay 4000 3,854,125 47,654,525 1,335,271 7,719,307 - 60,563,228
KopuryBanns:

3mMiHa 00JIIKOBOI MOJIITHKI 4005 - - - - - -
BunpasieHHs: TOMUIIOK 4010 - - - - - -
a1 3MiHK 4090 - - - - - -
CxopuroBaHuii 3aJIMII0K HA MOYATOK poky| 4095 3,854,125 47,654,525 1,335,271 7,719,307 - 60,563,228
Yucruii npudyTok (30UTOK) 32 3BiTHMIA

nepion 4100 - - - 11,919,600 - 11,919,600
Inmmii cykynuuii noxin 3a 3BiTHuii mepiox | 4110 - (521,584) - 377,820 - (143,764)
Po3noain npudyTKy:

BuruiaTn BracHHKaM (MBiICHITN) 4200 - - - - - -
CrpsiMmyBaHHS IPHOYTKY 10

3apEECTPOBAHOTO KaIliTaITy 4205 - - - - - -
BiznpaxyBaHHs 10 pe3epBHOIO KaIliTary 4210 - - - - - -
BHeckH y4acHHUKIB:

BHecku 10 kamitany 4240 - - - - - -
IoramenHs: 3a00proBaHOCTI 3 KaIliTaTy 4245 - - - - - -
BunyuyenHs kamiramy:

Bukym akmiif (4acTok) 4260 - - - - - -
I[Tepenpoaax BUKYIJICHHUX aKIil (4aCTOK) 4265 - - - - - -
AHynoBaHHS BUKYIUICHUX aKliil (YacToK) 4270 - - - - - -
BuydeHHs 9acTKy B Kamitami 4275 - - - - - -
IHIi 3mMinHM y Kamitaii 4290 - (71,736) - 71,736 - -
Pa3om 3MmiH B kamiTaji 4295 - (593,320) - 12,369,156 - 11,775,836
3ajmiok Ha KiHellb 3BiTHOr0 nmepioay 4300 3,854,125 47,061,205 1,335,271 20,088,463 - 72,339,064
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YBJIYHE AKIHHIOHEPHE TOBAPUCTBO «YKPT'A3BUJ1OBYBAHHS»

3BIT ITPO 3MIHU ¥ BJIACHOMY KAIITAJII
3A PIK, IKUU 3AKIHUUBCHS 31 T'PYAHSI 2016 POKY (ITPOJTOBKEHHSI)
(cymu HageodeHi 6 mucauax zpueensb, AKUWLO He 3A3HAYUEHO iHule)

3BiT npo 3MiHM y BJIacCHOMY KamiTaJi
3a pik, axkuii 3akinyuscs 31 rpyans 2015 poky

S Hepo3nonaine-

Kon o o o Kaniran y JlonaTkoBuii Pe3epBHuii Huii npudyTok | Heonaauenmii Buuiyuennii
CrarTs Huii (maiioBuii) . A . = 3 ] Bcnoro
psaaka camian JOOLiHKAX KamiTan KamiTanx (HenmoKpHTHI Kamitanx KamiTaa
30HTOK)
1 2 3 4 5 6 7 8 9 10
3a1HII0K HA MOYATOK NMONEPEHbOr0 nepiony 4000 3,854,125 33,377,619 1,335,271 - 4,731,237 - 43,298,252
Kopurysanns:

3miHa 00J1iKOBOI MOIITHKH 4005 - - - - - - -
BunpapsieHHs TOMHIIOK 4010 - (3,310,354) - - 3,265,398 - (44,956)
THwi 3MiHK 4090 - - - - - - -
CxopuroBanmii 3aJiMIIOK HA MOYATOK POKY 4095 3,854,125 30,067,265 1,335,271 - 7,996,635 - 43,253,296
YucTtuii npudyTok (30MTOK) 32 3BiTHHII mepiox

(cxopurosano, Ilpumitka 5) 4100 - - - - 153,041 - 153,041
Inmmii cykynHuii goxia 3a 3BiTHUIT nepiox

(cxopurosano, Ilpumitka 5) 4110 - 17,592,863 - - (307,661) - 17,285,202
Po3noaist npudyTKy:

Burmiaty BracHuKam (IMBigeH M) 4200 - - - - (128,311) - (128,311)
CrpsiMmyBaHHsI IPUOYTKY /10 3apPEECTPOBAHOTO

KariTany 4205 - - - - - - -
BinpaxyBaHHs 10 pe3epBHOIO KaIliTaly 4210 - - - - - - -
BHeckHu y4acHHKIB:

BHecku 1o xamitaiy 4240 - - - - - - -
[MorameHHs 3a00proBaHOCTI 3 KalliTany 4245 - - - - - - -
Buaydennst kamitaiy:

Buxkyn akiii (4acToK) 4260 - - - - - - -
Tepenpomax BUKYIUICHHUX aKIii (YaCTOK) 4265 - - - - - - -
AHyNIOBaHHsI BUKYIUICHUX aKiif (YacTOK) 4270 - - - - - - -
BuitydeHHs 4acTKH B KaltiTami 4275 - - - - - - -
i 3MiHY B KamiTam 4290 - (5,603) - - 5,603 - -
Pa3om 3MiH y Kanmitai 4295 - 17,587,260 - - (277,328) - 17,309,932
3aauIoK Ha KiHelb NONEepeIHBOT0 Mepioay

(cxopurosano, Ilpumitka 5) 4300 3,854,125 47,654,525 1,335,271 - 7,719,307 - 60,563,228

s pinancoBa 3BiTHICTb 3aTBeppKeHa 10 BUMycKy Bif imeHi [Tinnpuemcrsa 30 6epesnst 2017 poky:
// A0 @

7
(A t%

[MpumiTku Ha cropinkax 15-59 e HeBix’eMHOIO 4acTUHOIO i€l GiHAHCOBOI 3BITHOCTI.

Tonosa IIpaBminHsa [Tpoxopenko O. B.

TonoBHuit Oyxranrep Cupnopuyk T. B.

12




IIYBJIYHE AKINOHEPHE TOBAPUCTBO «YKPI'A3BUJIOBYBAHHS)»

3BIT PO PYX I'POLIOBUX KOWITIB (3A HEIIPSIMUM METO/10M)
3A PIK, IKMU 3AKIHUYUBCS 31 T'PYAHSI 2016 POKY
(cymu Hagedeni 6 mucauax zpuseHs, AKUWLO He 3A3HAUEHO iHue)

KO
Jlata (pik, micsn, uncno) (2016 | 12 | 31
Minnpuemcteo  TTAT «YKpra3suao0yBaHHs» 3a €APTIOY 30019775
3BiT IO pyX rpolIOBHX KOIUTIB (32 HENPAMUM METO0M)
3a pik, axuii 3akinuusces 31 rpyans 2016 poky
dopma Ne3-H Kom 3a IKY /] I 1801006
3 spiraui nepiox 3a ananoriuyHui nepiox
CrarTs Kon (cxopuroBaHo, [lpumitka 5)
HapnxomkeHHs1 BHIATOK HA/IXO0/’KEHHS BHIATOK
1 2 3 4 5 6
I. Pyx ko1uTiB y pe3yJibTaTi onepauiiiHol 1isJabHOCTI
[puOyToK (30MTOK) Bix 3BUYAHHOT
JUSUTBHOCTI JI0 OTIOJATKYBaHHSI 3500 14,631,337 - 721,837 -
KopuryBanns Ha:
aMOPTH3AI[iI0 HEOOOPOTHHX AKTUBIB 3505 6,157,807 - 3,366,615 -
30HuTOK (IpUOyTOK) Bix BUOYTT,
HEePEOLiHKH Ta 3MEHIICHHS
KOPHCHOCTI OCHOBHHX 3aC0O0IB 984,252 - (304,307) -
301UIbIICHHS (3MCHIIICHHS )
3a0€e31ne4eHb 3510 1,389,814 - 13,597 -
30UTOK (IPUOYTOK) Bif
Hepeasli3oBaHUX KypPCOBHX Pi3HHIb 3515 191,688 - 637,943 -
30UTOK (MMPUOYTOK) BiJl HEoMepaIiifHOT
IISUTBHOCTI Ta IHIIMX HErPOIIOBUX
orepatii 3520 13,626 - (4,019) -
30UTOK (TTPUOYTOK BiJ y94acTi B
KariTani) 3521 (51,994) - 60,704 -
®DiHaHCOBI BUTPATH 3540 691,724 - 1,164,657 -
DiHAHCOBI I0X01 (311,546) - (53,237) -
3MeHIIeHHs (301TbIIeHHST) 000POTHIX
AKTHBIB 3550 (17,613,927) - (86,077) -
30ipHIeHHS (3MEHIIICHHS ) TOTOYHUX
3000B’s13aHb 3560 3,942,658 - (154,872) -
I'po1oBi KOIWITH Bix onepariiHol
iSUIBHOCTI 3570 10,025,439 - 5,362,841 -
CrTayeHui MoJaToK Ha MPHOYTOK 3580 - (3,731,543) - (117,549)
YucTuii pyx KowTiB Bix onepaniiinoi
AistABHOCTI 3195 6,293,896 5,245,292 -
I1. Pyx komTiB y pe3yabTaTi iHBecTHIIiiiHOI AissIbHOCTI
HapaxomkeHHst Bia peaJtizaiii:
(iHaHCOBMX iHBECTHLII 3200 - - - -
HEOOOPOTHUX aKTHBIB 3205 - - - -
Hanxo/pKeHHs BiZl OTPHMaHHX:
BizcoTkiB 3215 48,261 - 53,237 -
JluBineHais 3220 13,934 - 56,678 -
[HIII HAAXOHKEHHS 3250 373,100 - -
Butpauanusi Ha npuaAGaHHs:
(iHAaHCOBHX IHBECTHUIIIH 3255 - - - -
HEOOOPOTHUX AKTHBIB 3260 - (5,412,316) - (3,777,553)
Bunnartu 3a nepuBaTHBaMu 3270 - - - -
TH1i miaTexi 3290 - - - (373,100)
YucTuii pyx KowTiB Bix
iHBeCTULIHOI TistIbHOCTI 3295 - (4,977,021) - (4,040,738)
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IIYBJIYHE AKINOHEPHE TOBAPUCTBO «YKPI'A3BU/IOBYBAHHS»

3BIT PO PYX I'POIIOBUX KOLITIB (3A HEINPSIMUM METOA0OM)

3A PIK, IKAM 3AKIHYMBCS 31 TPYIHSA 2016 POKY (ITPOJOBKEHHSI)
(cymu HasedeHi 6 mucauax zpueHsd, AKWLO He 3a3HAUEeHO iHue)

3 spiTamii neplon 3a ananoriuyHui mepiox
CrarTs Kon (cxkopuroBano, ITpumitka 5)
HAIXO/UKEHHS BH/IATOK HAIXO/UKEHHS Buaartox
1 2 3 4 5 6
I11. Pyx kowTiB y pe3yJjbTaTi piHaHCOBOI AisljIbHOCTI

Hanxomkennst Bin:
Bracnoro kamitary 3300 - - - -
OTpuMaHHS NO3UK 3305 - - - -
[HIII HAAXOKEHHS 3340 - - - -
Burtpauanus Ha:
Bukyn BracHuX akmiit 3345 - - - -
IMorarieHHs Mo3uK 3350 - (858,333) - (217,100)
Cmaty AuBiCHAIB 3355 - - - -
Cruiary BiJICOTKIB - (426,641) - (1,062,605)
THmn miatexi 3390 - - - -
Yucruii pyx KowTiB Bix (piHaHCcOBOT

MisJILHOCTI 3395 - (1,284,974) - (1,279,705)
YucTHii pyX rpolIoBUX KOMITIB 3a

3BiTHHI nepion 3400 31,901 - - (75,151)
3aJMIIoOK KOUITIB HA TOYAaTOK POKY 3405 165,687 - 236,158 -
BB 3MiHH BamOTHHX KypCiB Ha

3aJIUIIOK KOIITIB 3410 22,906 - 4,680 -
3aJIMIIOK KOWITIB Ha KiHEIlb POKY 3415 220,494 - 165,687 -

1s dinancoBa 3BITHICTB 3aTBep/KeHa 10 BUMYcKy Bif imei [Tianpuemcrsa 30 6epesust 2017 poky:

I'onosa Ipasninus [Ipoxopenko O. B.

/
Vil
TonoBHwmit Gyxranrep (f////([/(/uz,/ Cunopuyk T. B.

IcToTHI HerpomoBi onepanii

Y TucsgYax rpUBEHb 3a 3BiTHMII nepiox 3a ananoriuHuii nepiox

Buruiata nmuBiZeHAIB [UITXOM  3apaxyBaHHS
3YCTPIYHUX OAHOPITHUX BUMOT

128,311 -

IIpumiTky Ha cTopiakax 15-59 € HeBix’eMHOI0O YacTHHOO i€l (hiHAHCOBOI 3BITHOCTI.
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IYBJIYHE AKIHIOHEPHE TOBAPUCTBO «YKPI'A3BUJOBYBAHHS»

NPUMITKH JO ®IHAHCOBOI 3BITHOCTI
3A PIK, AKUU 3AKIHYUBCHA 31 I'PYJIHS 2016 POKY
(cymu HagedeHi 6 mucauax zpueeHsv, AKWLO He 3a3HAUEeHO iHue)

1. MIANPUEMCTBO TA HOI'O OMEPAIIMHA JIAJIBHICTH

[TyOniuHe akuioHepHE TOBApUCTBO «YKpra3puno0yBaHHs» (Hanani — «I[linnpueMcTBoy») Oyiio cTBOpeHe
28 ceprHs 1998 poky SIK JTOUipHE TIAMPUEMCTBO, IO TIOBHICTIO HANCKNUTH HalioHanbHil akijioHepHii
kommanii «Hadroras Ykpainm» (mamami — HAK «Hadroras Vkpaiam» abo «AKIOHEP»), B XOIi
pedopmyBanHs HadTorasosoi ramysi Ykpainu. HAK «Hadroras Ykpaiam» 3HaX0IUTHCS Y BIACHOCTI
nepkaBu Ykpaina. 27 rpyaast 2012 poxy [ligmpuemctBo Oyno peopranizoBane B [lyOmiuHe akmioHepHe
TOBapuCTBO «YKprazsumoOyBaHHs» 3 JouipHpoi kommnanii «YkprazsunoOyBanus» HAK «Hadtoras
VYkpaian» 3rigHo posnopsypkenHss Kabinety MinictpiB Ykpainu Big 13 wepBHst 2012 poky.
[TiampueMcTBO 3AIMCHIOE MOUIYK i PO3BIAKY POAOBHI HAQTH i razy, iX po3poOKy, a TaKoK BUAOOYTOK,
TPAHCTIOPTYBAHHSA 1 IEpPEPOOKY BYTIIEBOIHEBOI CHPOBHHHU 1 peai3alliro HaQTOMPOIyKTiB.

Cranom Ha 31 rpynus 2016 poky mo ckiamy I[liampuemcTBa BXomwin Tpu BUAOOYBHI YIpPaBJIiHHS,
yIpaBIiHHS 3 OypiHHS Ta pEMOHTY CBEDP/UIOBHH, YIPABIiHHS 3 IepepoOKHU ra3y i ra30Boro KOHIEHCATy,
a TakoXXk HayKOBO-AOCHIIHI Ta MOTMOMDKHI mimpo3ainu. JKoAeH 3 IuX MiAPO3MITIB HE € IOPUIAHIHOIO
ocoboro. Kpim 1poro, [lignmpreMcTBO yKIiano psia JOTOBOPIB MO CIIBHY JiSUTBHICTD 3 PO3BIAKH Ta
PpOo3poOKH Ha(hTOra30BUX MOKIAMIB B YKpaiHi.

KOpuanana agpeca Ilinmpuemctsa: Byn. Kynpsscbka 26/28, Kuis, Ykpaina.

2. OMNEPALIMHE CEPEJOBMIIIE

IIpoTaroM ocTaHHIX pOKiB YKpaiHa 3HaxXOIWIach y CTaHi MOJITHYHUX Ta €KOHOMIYHHMX IOTPSCIHb.
KpumM, aBTOHOMHa pecmyOrnika y ckmangi Ykpainu, OyB ¢akTHYHO aHeKcoBaHMH Pocilichkoro
Odenepartiero. Y 2016 poli npooBxyBaBcs 30polHUN KOHQIIKT y JesSKuX paiioHax JIyraHchbkoi Ta
Jonenpkoi obnacteit. 111 mouii mpu3Benu 1m0 3poctaHHs piBHS iHOIALI, JeBaJibBaLlli HAIlOHAIBHOT
BAJIIOTH IIOJJ0 OCHOBHHMX IHO3EMHHX BAJIOT, 3MeHIIeHHs BBII, HemiKBiIHOCTI Ta BOJATHIBHOCTI
¢inancoBux puHKiB. Y ciuni 2016 poky HaOyina YMHHOCTI yrojaa Hpo 30HY BiIJIbHOT TOPTIBII Mik
VYxpainoro ta €C. Y pesynbrati Pocilicbkka ®efnepariist 3arpoBajania Toproee embapro abo iMIopTHi
MHUTa Ha OCHOBHI YKpaiHCBKiI NPOAYKTH €KCIIOPTY. Y BiANOBiAb YKpaiHa 3ampoBaguiia aHaJIOTiyHi
3aX0JIM 10 POCIMCHKOI TPOAYKILii.

Y 2016 poui piBens indmsii cranosus 12.4% y nopisHsHHI 13 43.3% y 2015 poui. He3Baxkarouu Ha Te
IO CYKYNHHMH piBeHb iHGuAUIl B YKpaiHi 3a Tpu OocTaHHI poKHM He3HayHO mnepesuuryBaB 100%,
KEpIBHHULITBO BBaXKae, 10 YKpaiHCbKa €KOHOMiKa He € rinepiH(IIALiHOI0 B 3B A3KY 3 YHOBIJIbHEHHIM
temy iHQIAIT npotsiroM 2016 poky Ta BiJICYTHOCTI SIKICHUX XapaKTEPHCTHK TilepiHQISIiHHOTO
€KOHOMIYHOI'O CePe/IOBHIIIA.

ExonomiuHa cuTyauiss moyana crabimizyBatuch y 2016 powi, mo mnpusBeno no 3poctaHHs BBII
npubm3Ho Ha 1% 1 crabimizamii ykpaincekoi rpusHi. Lle go3osmno HamionaasHoMy OaHky YKpaiHu
NOCIa0UTH JIesiKi BaMIOTHI OOMEXeHHs, 3ampoBajpkeHi npotsrom 2014-2015 pokiB, BKIHOYHO 3i
3MEHIICHHSIM 000B’I3K0BOT YaCTKU MPOAAXY BaJTIOTHUX HaJIXOLKEHB 110 65% 1 103BOJIOM 3111HCHIOBATH
BUIUIATY NWBiJACHAIB 3aKkopioH. OjHak, Oil0 AESIKUX IHIIMX OOMEXKEHb Oyjo MmomoBxkeHo. Jlis
HiATPUMKHA €KOHOMIKM HeoOXiJlHe icToTHe 30BHIlIHE (iHaHcyBaHHs. [Iporsrom 2015 ta 2016 pokis
VYkpaina oTpuMana nepii TpaHIli 3a MeXaHi3MOM po3iupeHoro (inancyBanus («MP®y), y3romxkenum
13 Mixkaapogaum BamrotHum @onjom. [lomanbina crabimizamiss eKOHOMIYHOI Ta MOJITHYHOI CHTYaIlii
3aJIe)KUTh, BEJIIMKOK MIpOIO, BiJl YCHIXy YKPaiHCBKOTO ypsiiy, TIPU I[bOMY TOAANBIIUN PO3BHTOK
€KOHOMIYHOI Ta MOJITUYHOI CUTYyalii Ha pa3i CKIAAHO MepeadadnTH.
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IYBJIYHE AKIHIOHEPHE TOBAPUCTBO «YKPI'A3BUJOBYBAHHS»

NPUMITKH JO ®IHAHCOBOI 3BITHOCTI
3A PIK, AKUU 3AKIHYUBCHA 31 I'PYJIHS 2016 POKY
(cymu HagedeHi 6 mucauax zpueeHsv, AKWLO He 3a3HAUEeHO iHue)

2. OINEPALIMHE CEPEJOBHIIE (IIPOIOBKEHHSI)
Jeporcasne pecyniosantun punKy npupooHozo 2a3y 6 Ykpaiui

Hdo 1 xoBtHs 2015 poky nmepskaBHE peryiiOBaHHS PHHKY HMPUPOIHOTO Ta3y B YKpaiHi 3miiCHIOBAB
Kab6iner MinictpiB Ykpainu i HaimioHaibHa KOMICis, 1110 31HCHIOE Iep:KaBHE PETYIIOBaHHS y cdepax
eHepreTukn Ta KomyHanmpHHX mochyr («HKPEKII»). JlepskaBHe perymroBaHHS OXOIDIIOBANO SIK
TeXHIYHI, Tak 1 (piHAHCOBI acmeKTH (YHKIIOHYBaHHS pHHKY. TeXHIYHI 3aX0AW CTOCYBAaJHCh
e(eKTHBHOTO BHUKOPHCTaHHS 3alaciB MPUPOAHOTO ra3y, TapaHTyBaHHS Oe3MeYHOi TEeXHi4HOI
eKCILTyaTallil ra30TpaHCIOPTHOI CHUCTEMHM, 3a0e3IeUeHHS KOPEKTHOro 1 Oe3MeYHOro mocTadyaHHS,
pO3MOTYy Ta CHOXWBaHHSA MpHPOMHOTO Tazy. (DiHAHCOBI 3aX0AW, B OCHOBHOMY, CTOCYBAaJIHCh
BCTAaHOBJICHHS Tapu(iB Ta I[iH 1 MITPUMaHHSI KOPEKTHUX (HIHAHCOBHUX 3aXOMiB JUIS PO3IOALTY
MPUPOIHOTO Ta3y MiXK YYaCHHKaMU PUHKY.

Ka6iner MinicTpiB moBrHEH OyB 3aTBEp/KyBaTH IOPIYHUHA MPOTHO3 MOCTavYaHHs IPUPOTHOTO Ta3y Ta
HOro po3noAiy.

HKPEKII 3pificHroBana peryntoBaHHs Tapu]iB Ta IiH, SKi BCTAHOBIIOBAINCH Ha KOKHOMY €Tarli, BiJ
BUPOOHMITBA 10 MPOJaXy MPUPOJHOrO rasy, IUIIXOM BCTAHOBJICHHS BIINOBIAHUX IIH i TapudiB i
3aTBepHKEHHS MPOIIeTyp PO3paxyHKy nux IiiH i Tapudis. Bigmosigro, HKPEKII 3aTBepmkyBana miHu
pearizalii TPUPOTHOTO Ta3y IJs TMiANPUEMCTB i3 BHPOOHHIITBA MPHUPOTHOTO Ta3y, MIHU TPOJAXKY
TPUPOJHOTO Ta3y JUIsl HACEIeHHs 1 BCTAHOBJIECHHS Tapu(iB Ha TPAHCTIOPTYBAHHS, PO3IIOIL Ta 30epiranHs
npupoanoro razy. Okpim roro, HKPEKII Bignosigana 3a 3aXycT npaB COXKUBaviB y c(hepi BCTAHOBICHHS
tapuQiB, OE3MEeKH MOCTa4YaHb Ta SKOCTI MOCHIYT.

3 1 xoBtHA 2015 poky 3akoHnom Ykpainu «lIpo puHOK mpupoxHoro rasy» Bix 09.04.15 Ne329-VIII
CTBOPEHO IEePEAYMOBH U1l HOBOT MOJIENi PUHKY IPHUPOIHOTO ra3y, o0ya0BaHOi Ha IPUHIUIIAX BITBHOT
JI0OPOCOBICHOT KOHKYPEHIII Ta Opi€EHTOBaHOI Ha 3a0E3ICUEHHS BHCOKOTO PIBHS 3aXUCTy IIpaB Ta
IHTEpEeCiB CIIOKUBAYIB.

IMpu upomy, mocranoBoro Kabinery MinictpiB Ykpainu Big 01.10.15 Ne758 «IIpo 3arBepikeHHs
IlonoxkeHHs PO TMOKJIAJAHHA CIelialbHUX OOOB’S3KIB Ha CyO’€KTIB PHHKY HPUPOJHOTO Tazy s
3a0e3neueHHsT 3aralbHOCYCIIJIBHAX 1HTEpeCiB y mporeci (QYHKIIOHYBaHHS PUHKY MPUPOIHOTO Tazy
(BimHOCHHM y TiepeximHuid mepion)» (3i 3MiHamu) Ha mepion 3 1 xoBTHs 2015 poky mo 31 OepesHs
2017 poky (BKIIOYHO) TIOKJIa/IeHO crieniabHl 0008’13k Ha HAK «HadToras Ykpainuy» mozo 3akymisii
NPUPOJHOrO rasy BiacHoro BHIOOYTKy y llimmpuemctsa. 3rigHo i3 3akoHoM Ykpainm «llpo 3acamm
(GYHKIIIOHYBaHHS! pUHKY IIPHUPOTHOTO Ta3y» MPUPOJAHUH ra3, BUA0OyTHi B YKpaiHi miIpUeEMCTBAMH, B
skux 50% 1 Oujbllle aKiii HaJeKHUTh JEpP)KaBi, IOBHHEH IPOJABATUCS HACEJICHHIO Yepes
HAK «Had¢toras Ykpainu» 3a peryJb0BaHUMH LIIHAMHU.

2016 2015

Lina peanizauii rasy HAK «Hadroras 4,849 rpusens 3a | Thcsady M3 rasy 3 1,590 rpuBens 3a 1 Tncstay m3 rasy 3
VYkpainu» 1 tpaBus 2016 poky, 1,590 rpusens 3a 1 xBitHs 2015 poky, 349 rpuBeHs 3a
1 Tucsay m3 razy no 1 Tpasust 2016 poky 1 tucsay m3 razy no 1 kBitast 2015 poky

CraBka posuITi Jlnst BUIOOYyTKY rasy 3i CBepUIOBHH Jlnst BUIOOyTKY rasy 3i CBepJIOBHH
rimouHoto 110 5,000 MeTpiB: rimouHoro 10 5,000 MeTpiB:

50% 3 1 kBiTHs 2016 poky; 70% 3 1 kBiTHs 2015 poky;

70% 1o 31 Gepesnst 2016 poxy 20% 1o 31 6epesns 2015 poxy

Jnist BUIOOYyTKY a3y 31 CBEepJIOBUH Jnist BUIOOYyTKY rasy 31 CBEepJIOBUH

rimbuHoto moHax 5,000 metpiB — 29% ribuHoro moHax 5,000 metpiB — 55%

B 6epesni 2017 poxky HKPEKII npuiinsna noctaHoBy, 3rigHo sxoi [lignpueMcTBo Mae 3 1 KBiTHS
2017 poky crutadyBatu Tapud U BipTyaJdbHOI TOYKH BXOAY 10 Fa30TPAHCIIOPTHOI CUCTEMH B PO3MIpi
296.8 rpuBens 3a 1 Tucsay M3 Ha 100y (31 rpyanst 2016 poky: HyIb).
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IYBJIYHE AKIHIOHEPHE TOBAPUCTBO «YKPI'A3BUJOBYBAHHS»

NPUMITKH JO ®IHAHCOBOI 3BITHOCTI
3A PIK, AKUU 3AKIHYUBCHA 31 I'PYJIHS 2016 POKY
(cymu HagedeHi 6 mucauax zpueeHsv, AKWLO He 3a3HAUEeHO iHue)

3. OCHOBHI NIPUHIIUIU OBJIIKOBOI MOJITUKHA

3asea npo eionogionicmv — lla ¢inaHcOBa 3BITHICTH Oyna MIiATOTOBIEHA y BIAMOBIAHOCTI 10
Mi>xHapOHUX CTaHIAPTIB (piHAaHCOBOT 3BITHOCTI («MCD3»).

OcHnoga niozomosku @inancosoi 36imnocmi — @inancosa 3BiTHICTS lianpuemcTBa Oyra miaroToBIeHa
Ha OCHOBI TNPHWHIMITY ICTOPUYHOI BAapTOCTI, 32 BHHATKOM OCHOBHHX 3acO0iB, fIKi OIIIHIOIOTHCS 3a
MIEPEOIIHCHOIO a00 CIPaBEITUBOIO BAPTOCTIMH Ha KiHEI[b KOYKHOT'O 3BITHOTO MEPIOY, SIK OSCHIOETHCS
y TOJIOKEHHAX O0JIIKOBOT MONITUKH HIDKYE.

IcTopruHa BapTiCTh 3a3BUUali BU3HAUAETHCS HA OCHOBI CIIPaBEJTUBOI BAPTOCTI KOMIICHCAIT, CITadeHol
B OOMIH Ha TOBapH Ta MOCIYTH.

CrnpaBeaiiuBa BapTiCTh BU3HAYAETHCSA SK I[iHa, sika OyJyia O OTprMaHa 3a MpoJiaXk aKTHBY a0o0 CIlIaucHa
3a Tiepeavy 3000B’s13aHHs y 3BUYaliHIl omneparii Mk y9aCHUKaMH PHHKY Ha JIaTy OLIHKH, HE3AJICKHO
BiJl TOTO, UM MiAJATaE 15 IiHA 0Ee3MoCepeHhOMY CIIOCTEPEKEHHIO ab0 OIIHII i3 BUKOPHUCTAHHIM
IHITIOTO METOy OIliHIOBAHHI.

Ho ckiamy akTuBiB (TIepeBaXHO OCHOBHHX 3acO0iB) 1 BHTpar BKIIOYEHI BHUIATKH Ta BHTPATH Ha
npuaOaHHa 3amaciB y cyMmi 157,254 tucsdi rpuBeHs Ta 225,079 THCSY TpUBEHBb 3a CiUEHB-IUIICHB
2015 poky, BignosigHo. Kiacudikariiis Ta BimoOpakeHHs IMX BUAATKIB Y (piHAHCOBIH 3BIiTHOCTI OyIia
3po0JieHa Ha TIJICTaBi JaHWX BiJNOBITHOI MEPBUHHOI JOKyMeHTamii. [IpoTe, 3Bakaroun Ha HasBHY y
MOTOYHOTO KepiBHuNTBa [limmpuemMcTBa iHpOpMaIliro, iCHYIOTh MEBHI IMTiZICTABA BBAXKATH, 110 CYTHICTH
TaKUX BUJIATKIB MOXKE BIJPI3HATHCS Bij iX FOPHUINYHOI (POPMHU 3TiTHO 3 IEPBUHHUMH JJOKYMEHTaMHU.

Ilpuiinamma 0o 3acmocysannsa nogux i nepeznanymux MC®D3

[lepepaxoBaHi HIKYE HOBI 1 MEPErysHYTI B MOTOYHOMY MEpioJli CTaHAApTH 1 iHTeprperarii Oymu
BIlEpIIIe NpUIHATI 10 3acTtocyBaHHs [liqnpueMcTBOM 3a QiHAHCOBHI PiK, KU MOYMHAETHCS | CiUHS
2016 poky:

o [lompaku g0 MC®3 10 «KoncomimoBana ¢inancoBa 3BiTHICTEY, MC®3 12 «Po3kputrts
iH(pOpMaIlii TPO YaCTKH y4yacTi B iHIUX cy0’ekTax rocnogapioBanas» Ta MCBO 28 «IuBectuilii B
acomiiioBani i criteHi mignpuemctBay (2011) — IHBeCTHIIAHI MiAMPUEMCTBA: 3aCTOCYBAHHS
BUKJIFOUEHHS 1[0J10 KOHCOJIIAali;

e JlonpaBku 1o MC®3 11 «CninsHa aisutbHicTE» — OO0IIiK onepaniii NpUIOaHHS YaCTOK Y CHIJIBHUX
oreparnisx;

e Jlonpasku 1o MCBEO 1 «Iloganns ¢inancoBoi 3BiTHOCTI» — [HiliaTBa 3 po3KpUTTA iHGOpMAaLi;

e [lompasku 1o MCBO 16 «OcHoBHi 3acoou» Ta MCBO 38 «HemarepianbHi akruBm» — Po3’ ssicHeHHS
LI0A0 NPUHHATHUX METOIB 3HOCY Ta aMOPTHU3allii;

e [lompaku 1o MCBO 16 «OcHosHi 3acobm» Ta MCBO 41 «Cinschke rocrnonapctBo» — CinbCcbke
rOCHOAAPCTBO: MJIOAOHOCHI POCIIMHY;

e T[lonpasku 10 MCBO 27 «Oxpema ¢iHaHCOBa 3BITHICTB» — 3aCTOCYBaHHS METOJy Y4aCTi B KamiTaii
B OKpeMiit (JiHAHCOBIH 3BITHOCTI;

e Illopiuni Bnockonanennss MC®3 3a nepiog 2012-2014 poxis.
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IYBJIYHE AKIHIOHEPHE TOBAPUCTBO «YKPI'A3BUJOBYBAHHS»

NPUMITKH JO ®IHAHCOBOI 3BITHOCTI
3A PIK, AKUU 3AKIHYUBCHA 31 I'PYJIHS 2016 POKY
(cymu HagedeHi 6 mucauax zpueeHsv, AKWLO He 3a3HAUEeHO iHue)

3.  OCHOBHI IPUHIIMIIN OBJIIKOBOI IOJITHKHA (ITPOJTOBKEHHSI)
Honpasxku 0o MCEO 1 «Iniyiamuea 3 po3xkpumms

[TianmpueMCTBO 3acTOCYBANO I MOMpPaBKH BIEpIle B MOTOYHOMY poui. [lonmpaBku po3'siCHIOIOTH, IO
M AIPUEMCTBO He 3000B'13aHE PO3KPUBATH TEBHY iHQOpMAIIifO, IO BUMAraeThest 0yap-sskum MCO3,
AKIIO BOHA HE € CYTTEBOIO, a TaKOX MICTATh KEPIBHUUTBO IO arperyBaHHIO 1 Je3arperyBaHHIO
iHpopmanii s uined po3kputts. [Ipu npoMy, MoONpaBKK MOACHIOIOTH, IO MiANPHEMCTBO IMOBHHHE
PO3TISTHYTH HEOOXIAHICTH PO3KPUTTA AOAATKOBOI iH(OpMamii y pasi, AKII0 BUKOHAHHS BCIX BHMOT
MC®3 He Hamae kopucTyBadaM (piHAHCOBOI 3BITHOCTI MOXKITUBICTH 3pO3YMITH BILIMB IEBHUX OMEpaIlii,
nofiii Ta yMoB Ha (iHaHCcOBHI cTaH 1 iHAHCOBI pe3yNabTaTH AisSUTLHOCTI MiIPUEMCTBA.

[TpuAHSTTS 10 3aCTOCYBaHHS MOMPABOK /0 CTAHIAPTIB HE 3aBJANO KOAHOTO BIUIMBY Ha (piHaHCOBUIA
CTaH a0o MOKa3HWKH AisuibHOCTI [liqnmpueMcTBa, BinoOpaxkeHi y (piHaHCOBIH 3BITHOCTI, 1 HE MIPHU3BEIH
0 Oyap-sIKMX 3MiH B 00MiKkoBi# momitumi IliampuemcrBa Ta cymax, BimoOpakeHHX 3a MOTOYHHUN abo
TIOTIEPE/THI POKH.

Il opiuni edocxkonanenns MC®D3 3a nepioo 2012-2014 pokis

«Lopiuni BrockoHanenns MC®3 3a nepiox 2012-2014 pokiB» BKIIOYAIOTh PsiJl MOMPABOK 10 PI3HUX
MC®3, y tomy uncni mono MCBO 19 «Bumutatu npariiBHUKaM.

INompasku mono MCBO 19 yTO4HIOIOTH, IIO CTaBKa, SIka BUKOPHCTOBYETHCS AJI TUCKOHTYBaHHS
3000B'13aHb 32 MPOTPAMOI0 BHIUIAT MICHs 3aKiHYEHHI TPYAOBOI MisITHOCTI, BU3HAYAETHCS HA OCHOBI
PUHKOBOI TOX1IHOCTI BUCOKOSIKICHUX KOPIIOPATHUBHUX OOJIIraIliii craHOM Ha KiHellb 3BITHOTO TIepiofy.
OrniHka TIMOMHN PUHKY BHCOKOSIKICHUX KOPIIOPATHBHUX OOJIramiii MoBUHHA MPOBOJMTHUCS HA PiBHI
OKpeMoi BamoTu (TOOTO BaJIIOTH, B fAKii Oyae BuIulauyBaTtucsi BUHaropoaa). lllono BairoT, mo sSIKux
HEMa€ JIOCTaTHbO PO3BHHYTOTO PHHKY BHCOKOSKICHMX KOPIIOPAaTUBHUX OOJiramiii, MOBHHHI
BUKOPUCTOBYBATHCS TOKAa3HUKA PHHKOBOI JOXiTHOCTI CTAaHOM Ha KiHEIb 3BITHOTO IMEpiomy II0
JIep>KaBHUX OOJIITallisx B Tild )Ke BaJIOTI.

Cmanoapmu i maymauenHs sunyuieni, aue AKi wie ne Hadyau uunnocmi. Ha naty 3aTBep/pKeHHs i€l
(hiHaHCOBOT 3BITHOCTI Taki CTaHAApPTH 1 TIAYMadeHHA, a TaKOXX TOIMPABKH IO CTaHAAPTIB, OyiH
BUITYIIEHI, aje ime He HaOyJIi YHHHOCTI:
Ha6yBaroTs YnHHOCTI 151
piuHnx o0.1ikoBUX Nepioais,
sIKi NOYMHAKTHCA Ha a0
CrangapTi/TiiyMadeHHs micJst

Tonpasku 10 MCBO 12 «ITogatku Ha npruOyTOK» — BU3HAHHS BiICTPOUCHUX MOAATKOBHUX

aKTHUBIB LI0/I0 HEpealli30BaHUX 30UTKIB 1 ciyns 2017 poky
Tonpasku 10 MCBO 7 «3BIT Ipo pyx IpOIIOBUX KOLITIBY» — [HilliaTHBA II[OI0 PO3KPHUTTS

iHpopmarii 1 ciyns 2017 poky
MC®3 15 «/loxoau Bix peanizauii 3a goroopamu 3 kiientamu» (ta [lonpasku no MC®3 15) 1 ciuns 2018 poky
MC®3 9 «DiHaHCOBI IHCTPYMEHTH 1 ciunst 2018 poky
Tonpasku 10 MC®3 2 «[lnaTix Ha ocHOBI akuiit» — Knacugikaris Ta oninka oneparii i3

BHUILJIATAMH Ha OCHOBI aKIIii 1 ciyns 2018 poky
MC®3 16 «Openna» 1 ciyns 2019 poky
KTM®3 22 «Onepauii B iHO3eMHii BaJIOTI Ta MepeIoruiaTa BiAIIKOAYBaHHS 1 ciyns 2018 poky
Tonpasku 10 MC®3 4 «3actocyBanns MCP3 9 «DinancoBi iHCTpyMeHTH» pa3oM i3 MCD3 4 1 ciyns 2018 poky

«CTpaxoBi KOHTPAKTH»
MCBO 40 «IlepeBenennst 00’ €KTiB iIHBECTHLIIHHOT HEPYXOMOCTI» 1 ciuns 2018 poky
lopiuni Bnockonanenuss MC®3 3a nepion 2014-2016 pokis 1 ciunst 2018 poky
Tonpasku 1o MC®3 10 «KonconigoBana ¢inancosa 3BitHicTb» Ta MCBO 28 «IHBecTuii B

acouiiioadi 1 crieHI mianpuemMcTBa» — [Ipoaxx abo BHECEHHS aKTUBIB MiX IHBECTOPOM Ta Jlata HaOyTTsl YUHHOCTI HE

1oro acouiioBaHUM a00 CIIIBHUM i IIPHEMCTBOM BU3HAYEHA
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IYBJIYHE AKIHIOHEPHE TOBAPUCTBO «YKPI'A3BUJOBYBAHHS»

NPUMITKH JO ®IHAHCOBOI 3BITHOCTI
3A PIK, AKUU 3AKIHYUBCHA 31 I'PYJIHS 2016 POKY
(cymu HagedeHi 6 mucauax zpueeHsv, AKWLO He 3a3HAUEeHO iHue)

3. OCHOBHI IPUHITATIHA OBJIKOBOI NOJIITUKHA (ITPOJTOBXEHHS)

MC®D3 9 «Dinancosi incmpymenmu

MC®3 9, pumymenuii B jucronani 2009 poxy, BBOIUTh HOBI BUMOTH 0 Kiacudikallii Ta OIIHKH
¢inancoBux akTuBiB. Y x0BTHI 2010 poxy B cTangapT Oy BHECEHI OMPABKH, SKi BBEJIM HOBI BUMOTH
o kimacu@ikariii Ta OmiHKA (DiHAHCOBHX 3000B'I3aHb Ta 10 NMPUNUHCHHS iX BU3HAHHA. Y JUCTOMAII
2013 poky cranaapt OyB JOMOBHEHUH HOBUMH BUMOTaMH 100 OOJIKY XeKyBaHHs. OHOBJICHA BepCist
crannapty Oyna BumymieHa B JymanHi 2014 poky. OCHOBHI 3MiHU BIHOCHJIUCS JIO @) BUMOT [0
3HellIHEeHHS (DIHAHCOBMX aKTHBIB; 0) MOMPABOK 11010 KJIacH(iKaIlii Ta OI[IHKY, 1[0 MOJIATAE B OJaBaHHI
HOBOi Kareropii (iHAHCOBMX aKTHWBIB, IO «OIIHIOIOTHCS 32 CIIPABEIJIMBOI0 BAPTICTIO depe3 iHIIUI
CYKYITHUH TOXi/ AJI MEBHOTO THUITY IPOCTHX OOProBHUX iHCTPYMEHTIB.

[lpn Bu3Ha4yeHHi 3HeUiHeHHs QiHaHcoBux akTHBiB MC®3 9 BHMarae 3acTocOBYyBaTd MOJAEIb
OUiKyBaHHUX KPEOUTHUX 30UTKIB 3aMicTh MOJEN MOHECEHWUX BTpaT, sika nepembaueHa MCBO 39.
Mopens oUikyBaHUX KPETUTHAX 30MTKIB BUMArae BpaxoBYBaTH O4iKyBaHI KPEIUTHI 30MTKH Ta iX 3MiHA
Ha KOXHY 3BITHY Jary, mo0 BifoOpasuTH 3MiHM B PiBHI KPEIWTHOTO PHU3HMKY 3 JaTH BHU3HAHHS
(hiHAHCOBHX aKTHBIB. [HITMMHU CII0BaMU, Teiep HEMa€e HEOOXIHOCTI YSKATH MOJIIH, IO MiATBEPIKYIOTh
BUCOKHI KPEAUTHUH PU3UK, 00 BU3HATH 3HEIIHEHHS.

[ligmpueMcTBO TJIaHy€e 3aCTOCOBYBAaTH CIPOIICHWH MiAXil, IO MOJSATa€ y BWU3HAHHI OYiKyBaHUX
KPEAUTHUX 30MTKIB 32 BECh TEPMiH, IIOJI0 CBOEI 1eOITOPCHKOI 3a00prOBaHOCTI, BiIIOBIIHO 10 BHMOT
abo mo3BoJIeHHM BUOOpOM OOJIIKOBOi mMoJiTHKH BigmoBigHo n1o MC®3 15. BigHocHO moroBopis
(hiHaHCOBOT rapaHTii OYiKyBaHi KpeIUTHI 30MTKY Oy IyTh BU3HABATHCS 32 BECh TepMiH a00 32 12 MicsIliB,
B 3QJIEKHOCTI BiJl TOrO, 4YM BigOyIEThCS ICTOTHE 30UIBIICHHS KPEAWTHOTO PH3MKY 32 LUMH
IHCTpYMEHTaMU, TIOYMHAIOYH 3 IaTH BU3HAHHS JI0 1aTH epinoro 3actocyBanHs MC®3 9. KepiBHUIITBO
3apa3 OIIHIE MOXKJIMBHUI BILTUB IUX (aKTOPIiB.

MC®D3 15 «/loxodu ¢io peanizauii 3a 002060pamu 3 KiieHmMamu»

VY tpasHi 2014 poky Oyio ony6nikoBano MC®3 15, B sikoMy BCTaHOBJIEHA €MHA KOMIUIEKCHA MOJIEIb
00Ky 0X0/1y 3a AoToBOpamMu 3 KitieHTamu. [licist Berymy B ciry MC®3 15 3aMiHUTB [Ti104i CTaHAAPTH
3 BHU3HaHHA Joxony, Bkmouatroun MCBO 18 «Jlloxim»y, MCBO 11 «byniBensHi KOHTpakTH» Ta
BiJIMIOBI/THI iHTEpITpeTAaIllii.

KimrouoBuii npuniun MC®3 15: mianpueMcTBO MOBUHHE BU3HABATH JIOX1]I IO Mipi repenadi 00isHUX
TOBapiB a00 MOCIYT KJIIEHTaM B CyMi, 1[0 BiJIMOBIJa€ BUHATOPOJI, HA SIKE, SIK MIiAMPHUEMCTBO OYIKYE,
BOHO Ma€ MpaBo, B OOMiH Ha TOBapu a00 MOCTYru. 30KpeMa, CTaHapT BBOJIUTH I'ITUETAITHY MOJIENb
BU3HAHHS JOXOY:

Etan 1: BuzHauuTn 10T0BIp (JOTOBOPH) 3 KIIEHTOM;

Etan 2: BuznauuTi 000B'SI3KM 10 BUKOHAHHS 32 JOTOBOPOM;

Etan 3: BuzHauuTu 1iny yroau,

Etam 4: Po3nofiiuTH 1iHy yroau Mix 000B'sI3KaMH JI0 BUKOHAHHS 3a JIOTOBOPOM;

Etan 5: BuzHatu 10Xij], KOJIU/B Mipy TOTO SIK MIAMPUEMCTBO BUKOHAE O0OB'SI3KH 10 BUKOHAHHS 32
JTOTOBOPOM.
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3A PIK, AKUU 3AKIHYUBCHA 31 I'PYJIHS 2016 POKY
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3. OCHOBHI IPUHITATIHA OBJIKOBOI NOJIITUKHA (ITPOJTOBXEHHS)

Bigmosigao 1o MC®3 15, mianmpueMcTBO BH3HAE IOXiJ, KOMU ab0 B Mipy TOTO, SIK BUKOHYETHCS
3000B’s13aHHS] BHKOHABIsA, TOOTO KOJM KOHTPOJIb HAJ TOBapaMu ab0 MOCIyraMH, CKJIaJOBUMH
3000B’s13aHHS] BUKOHABIIS, TIEPEXOAUTH 10 KilieHTa. CTaHIAapT MICTHTH OUIBII JIETaIbHI BUMOTH OO
00miKy pizHuX TUMiB yroa. Kpim isoro MC®3 15 BuMarae po3KpuTTs OUIbIIOro odcary iHdopMartii.

VY kBitHi 2016 poxy Paga 3 MC®3 Bumryctnia [lompasku 1o MCD3 15 mozo inenTrdikariii 060B’ 13KiB
JI0 BUKOHAHHS, aHAJI3y BITHOCHUH «IPUHIUIAI-areHT», a TAaKOX 3aCTOCYBaHHS KEpIiBHHUIITBA IIO
TICH3YBaHHIO.

Honpasxku 00 MCBO 12 «Bu3nanna 6iocmpoueHux nooamKosux aKmueie w000 Hepeanizoeanux
30umkiey

[TompaBku MiCTATh Taki po3’ ICHEHHS:

®  KOJH IIIPHEMCTBO OI[IHIOE HASBHICTh OTOJATKOBYBAHOTO MPHOYTKY, MPOTH SIKOTO BOHO MOXKeE
3apaxyBaTd THUMYACOBY DI3HUIIO, TPH I[bOMY, MOJATKOBE 3aKOHOJABCTBO OOMEXYe JDKepena
OTIOZATKOBYBAHOTO MPUOYTKY, MMPOTH SKOTO MOXKHA POOUTH 3apaxyBaHHs, MIAMPHUEMCTBO OIIHIOE
TUMYACOBY Pi3HUIIO B CYKYITHOCTI 3 IHITMMH TUMYACOBUMH Pi3HHULISIMH [[LOTO 3K TUITY, OKPEMO BiJl
TUMYACOBUX Pi3HUIb IHIIOTO THILY;

e OliHKa HNMOBIPHOTO MaiOYTHHOTO OIOJATKOBYBAaHOTO MpPUOYTKY MOXe IependavaTH
BiJIIIKO/TyBaHHS JACSIKHX aKTHBIB ITiJIPUEMCTBA B CyMi, 1110 MIEPEBUIIYE TX OaTaHCOBY BapTiCTh, IPU
HAsSBHOCTI JOCTaTHIX CBiIY€Hh HMOBIPHOCTI OT0 OTPUMaHHS MiAPHEMCTBOM;

® IIpU OUIHII NEPCIeKTHB OTPHMAaHHS JOCTaTHHOI'O OIOJATKOBAHOTO IMPHUOYTKY y MaHOyTHIX
nepiofax MiAMPUEMCTBO TOPIBHIOE THMYAacOBI pIi3HHINI 3 MaiOyTHIM OIOJAaTKOBYBaHUM
npuOyTKOM, SIKH BHKJIIOYA€E TIOJATKOBI BiJlpaxyBaHHS, OOYMOBIIEHI BiTHOBIECHHSIM ITMX
TUMYaCOBUX PI3HUIIb.

KTM®3 22 «Onepauii 6 ino3emHuiii 6antomi ma nepeooniama ei0uiKo0y8anum»

KTM®3 po3’scHI0€, 110, KOJIU MiAIPHEMCTBO BUILUIAYY€E YU OTPUMYE MEPEIOIUIaTy BiIIIKOAYBAaHHS B
1HO3eMHill BaNOTi, JaTol0 omepallii 3 METOK BH3HA4YeHHS OOMIHHOTO KypCy, SKHHA HEOOXiITHO
BUKOPUCTOBYBATH TMPH MEPBICHOMY BH3HAHHI aKTHUBY, BUTPAT a00 JJOXOAY, IO BiTHOCUTHCS JIO HHOTO,
€ Jara TIepeloUlaTH BiIIIKOAyBaHHA (TOOTO [aTa NEpPBICHOIO BHM3HAaHHS mepepomiatd ado
3000B’s13aHHSL IOJO0 MEPEAINIau€HOro J0Xoay). Y pa3i JeKUIBKOX BHIUIAT a00 HaaXOKEHb
nepeioniaTH  MIPHEMCTBO TIOBHHHE BU3HAUaTH JaTy oOINepamii JJisi KOXHOi BUIIATH abo
HaaxomkeHHs nepenomaatn. KTM®3 3acTOCOBYEThCS I PIUHUX MEPIOAIB, 10 TOYMHAOTHCS 1 CIUHS
2018 poky abo micns 1i€i AaTH, AOMYCKAETHCS JOCTPOKOBE 3acTocyBaHHs. [liampuemcTBa MOXYTh
3actocoByBatt KTM®3 perpocrnekTHBHO a00 TepCHeKTHBHO. KepiBHHIITBO HE OUiKye, IO
3acrocyBanHs jaHoro KTM®3 prvee Ha (iHaHCOBY 3BiTHICTH [liqnmpueMcTBa, OCKIIBKH BOHO BXKE
3acTOCOBYE 00J1iK, aHaoriyHMid BuMoram KTM®3 22.

Ilonpasxku 00 MCEO 7 «Iniyiamuea ui000 po3kpumms ingpopmauiiy

[lompaBku BuMararoTh po3KpHUTTS iH(opMamii, IO JomomMarae KopucTyBadaMm (iHaHCOBOI 3BITHOCTI
OLIIHUTH 3MiHY 3000B’s13aHb BHACTIJOK (DiHAHCOBOI AiSUIBHOCTI.

Hapasi kepiBauurBo [lignpremMcTBa 31iHCHIOE OLIHKY BIUIMBY BiJ MPUHHATTA 1O 3aCTOCYBAaHHS IIMX
CTaHJAPTIB Ta TIyMadeHb, a TAKOXK MOMPABOK JI0 CTAHAAPTIB.
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3. OCHOBHI IPUHITATIA OBJIKOBOI NOJIITUKHA (ITPOJTOBXEHHS)

@yukuionanvna eantoma i eantoma nodanunn. CTarTi, BKIIOYEHI A0 (IHAHCOBOI 3BITHOCTI
[TinmpuemcTBa, OLIHIOIOTHCA 13 BUKOPHCTAHHSIM BAIIOTH OCHOBHOI'O €KOHOMIYHOTO CEpElOBHILA, Y
SKOMY 3IIACHIOE CBOTO OTIeparliitHy aisutbHicTh [limmpreMcTBO. OyHKITIOHATHHOIO BAFOTOIO 1 BATFOTOIO
noganns [lignpuemcTBa € ykpainceka rpuBHs. [lana ¢inaHcoBa 3BITHICTH MpeacTaBicHA B THUCSYAX
YKpaiHCBKUX TPUBEHB, & BC1 CyMH OKPYTJIEHI IO IIIMX THCSAY, KPIM BUNIAJIKIB, /Ie BKAa3aHO iHIIE.

Onmnepariii, A7€HOMIHOBaHI y BaNIOTi, fKa BIAPI3HAETHCA BiJ BIATOBIAHOT (YHKIIOHATHHOI BATIOTH,
MePepaxoByOThCA Y (PYHKIIOHATBFHY BAIIOTY i3 BHUKOPHUCTaHHIM Kypcy OOMiIHY BalllOT Ha JaTy
BignoBiaHoi omepatii. [TpuOyTkn a60o 30MTKH BiJ KypCOBHX Di3HHMIIb, SIKi BUHHKAIOTH Y pe3yibTaTi
3AiICHEHHSI TaKHX OMepalliil Ta nepepaxyHKy MOHETApHUX aKTHBIB Ta 3000B’s13aHb, ICHOMIHOBAaHHUX B
1HO3eMHil BaJIOTI Ha KiHEIb POKY, BU3HAIOTHCS y 3BiTi Mpo ¢iHaHCOBI pe3ynbraT. [lepepaxyHok Ha
KiHeIIb POKY HE 3aCTOCOBYETBhCS 1O HEMOHETAPHUX CTaTei, BKIIOYHO 3 IHBECTHUIISIMH Y BIIACHHUH
karmitan. CraHoM Ha 31 rpynHst Kypcu OOMiHY BalllOT, BUKOPUCTaHI JAJIsl MEPEepPaxyHKy 3ajHIIKiB B
1HO3eMHiil BaITtOTi, OyIM TpeACTaBIeH]I TAKUM YHHOM:

31 rpyans 31 rpyans
2016 poky 2015 poky
I'pusnst/nonap CILIA 27.19 24.00
I'puBHs/eBpO 28.42 26.22

FpI/IBHﬂ HE € BUIBHO KOHBCPTOBAHOIO BAJTHOTOIO 34 MEKAMHU pralHI/I

Oo6nik enaugy czinepingnayii. YkpaiHa BBaxajacid KpaiHOIO 3 TiNepiHQIUIHHOIO EKOHOMIKOIO
NPOTATOM JECATHPIYHOTO Tiepiofy, 1o 3akiHuuscs 31 rpyaus 2000 poxy. Biamosigno, [TianmpuemcTBo
3actocyBaio MCBO 29 «®inancoBa 3BiTHICTh B YMOBax TimepiHQIMmii» Ui mepepaxyHKy
HEMOHETApHUX aKTHBIB 1 3000B’s3aHb, cTaTeil BIACHOTO KaliTaly, 10 BUHUKIN MPOTATOM IIEPioLy
rinepindnamnii, B oguHNmi BuMipy, uynHHI Ha 31 rpyaas 2000 poxy, i3 3aCTOCYBaHHSAM iHJIEKCY
CHOXHMBYMX I[iH, 0 MyOJiKyBaBcss MiHiCcTepCTBOM CTaTUCTUKK YKpainu. L{i mokasHUKH, CKOPUTOBaHi
3 ypaxyBaHHSM BIUTUBY 1HQUIALIT, OyJIM MOKIIaJeHI B OCHOBY OOJIKOBHX 3aIHCIB Y HACTYITHUX 3BITHUX
nepiozax.

Ineecmuyii ¢ cninvni nionpuemcmea. CriTbHAM TANPUEMCTBOM HA3WBAETHCS yroja Mpo CHUIbHY
JUSUTBHICTD, 32 SIKOI0 CTOPOHHM, SIKI BOJIOJIIOTH CHUIBHUM KOHTPOJEM Yy TaKil CHiJIbHIH AisUTBHOCTI,
MAaloTh TpaBa Ha YUCTiI aKTHBH BIAMOBIAHOI CHUIBHOI AisuibHOCTI. CIHIIBHUIA KOHTPOJB SIBIISIE COOOFO
Y3rO/DKeHUH Ha OCHOBI JIOTOBOPY PO3MOJIij KOHTPOJKO HAJ| CIIUTLHOKO JisUIBHICTIO, KU ICHYE JIUIIE
TOJi, KOJI PIICHHS CTOCOBHO 3HAYYIHIOl isSJIbHOCTI BMMAaralTh OJHOTOJOCHOI 3rOIM CTOPIH, MIX
SIKUMH PO3TOIIIICHO KOHTPOJIb.

Pe3ynbraTy AisUIBHOCTI, @ TAKOXK aKTHBH 1 3000B’s3aHHS CIUIBHUX ITiITPUEMCTB BKIFOYAOTHCS JI0 i€l
(iHaHCOBOT 3BITHOCTI 13 BUKOPUCTAHHSIM METOAy y4acTi B Kamitami. Ilicns npuaOanHs iHBecTHLIT B
CIJIbHE TIAMPUEMCTBO Oy/b-sIKe TIEPEBUILEHHS BapTOCTi iHBecTHINi Hax 4yacTkoro Ilimmpuemcrsa y
YHUCTIA CrpaBeUIMBid BapTOCTi iAeHTH(]IKOBAaHMX aKTHBIB Ta 3000B’f3aHb 00’€KTa iHBECTYBaHHS
BU3HAETHCS SIK TYIBLI, SKUH BKIIIOYAETHCS 10 OanaHcoBOi BapTocTi iHBecTHLii. 3BiT mpo (iHaHCOBI
pe3ynbTaTy BigoOpaxkae yactky [lianpueMcTsa B (hJiHAHCOBOMY pe3ybTaTi CIIJIBHOTO MiANPHUEMCTBA.

®dinaHCcOBa 3BITHICTH CIIJIBHOIO IMiJIPUEMCTBA CKJIAJAETHCS 32 TOW CaMMi 3BITHUH Iepioj, 10 1 B
[lignpuemcTBa. Y pasi HEOOXiTHOCTI 3IIHCHIOIOTHCS KOPUTYBAHHS 3 METOIO Y3TO/KEHHS 0O0JiKOBOT
MOJIITUKY CIIJIBHOTO MiIPUEMCTBA 3 00JIIKOBOFO momiTukoro [lianmpuemctaa.
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3. OCHOBHI ITIPUHIUITNA OBJIKOBOI MOJITUKH (ITPOJOBKEHHS)

VY tux Bumagkax xoiu lliampreMcTBO MpoBanuTh orneparii 31 CHUTBHAM MATIPUEMCTBOM, PUOYTKA Ta
30MTKH, SIKi BUHHKAIOTH Yy Pe3yNbTaTi TaKUX OMepawiil 3i CHiJIbHUM MiANPHEMCTBOM, BU3HAIOTHCS Y
¢inancoBiii 3BiTHOCTI [linnpreMcTBa MHIIE Y pO3Mipi YaCTOK y IIbOMY CITIIBHOMY MiATIPHEMCTBI, SIKi He
crocyroThes [linmpuemcTna.

OcnoeHni 3acobu. IlinnprueMcTBO BUKOPHUCTOBYE MOJENb MEPEOLiHKH Al 00JIiKy OCHOBHHUX 3aCO0iB.
Orminka 3IICHIOETBCS 3 TaKOI TMEPIOAMYHICTIO, MO0 YHHKHYTH CYTTEBHUX PO30DKHOCTEH MiX
CIIPaBEIMBOIO BapPTICTIO MEPEOIIHEHOTO aKTUBY Ta HOro 0amaHCcOBOO BapTicTio. OcTaHHS He3aleKHa
OLIiHKa CTIPaBeJINBOI BApTOCTI OCHOBHUX 3ac00iB [linmpuemcTBa Oyna BUkoHaHA cTaHOM Ha 31 rpynHs
2015 poky.

Bynb-sike 30UIBLICHHS BijJ TEPEOLIHKA BHU3HAETHCA Y CKJIAJi IHIIOTO CYKYIIHOT'O JOXOIy Ta
HAKOMUYYETHCS y CKIIAJl BIACHOTO KalliTally, 32 BUHATKOM CYMH, B SIKii BOHO CTOPHY€E 3MEHIICHHS Y
pe3ynbTaTi NEPEOIIHKH TOTO CAMOTO aKTHBY, SIKE paHime 0yo BU3HAHE y CKIIA[ MPHOYTKY a00 30UTKY.
Y 1mpoMy BHIAAKY Take 30UTBIICHHS BiIOOpakaeThes y CKiIami MpUOYTKYy abo 30HTKY y po3Mipi
3MEHIIICHHS, paHillle BiJHECEHOTO Ha BUTpATHU. 3MEHIICHHs O0ajlaHCOBOI BapTOCTi, K€ BHHUKAE Y
pe3ynbTaTi TEPeoIiHKH, BU3HAETHCA Yy CKIaAi NpUOYyTKy abo 30MTKYy y po3Mipi, B SKOMY BOHO
TIEPEBHUIIY€ 3AHINOK, SIKIIO TAKHHA € y pe3epBi MepeolliHKA 1uX 00’ €KTiB, CTBOPEHOMY Yy Pe3yIbTaTi
MOTIEPETHIX MEePEOITiHOK.

ButpaTy, moHeceHi Ha 3aMiHy OCHOBHOTO 3ac00y abo HOro OKpeMHX KOMIIOHEHTIB, KaIliTali3yloThCs
KOJIM iCHY€ IMOBIpHICTH 301IbIIIEHHS MaiiOyTHIX €EKOHOMIYHHX BHT1/I BiJl BUKOPUCTAHHS IaHUX aKTHBIB.
banancoBa BapTiCTh KOMIIOHEHTY, 110 3aMiHIOETBCS TIEpecTae BU3HABATHCA. Butparu Ha 31iCHEHHS
TEXHIYHOTO OTJISTy 301TBIIYIOTH OaJIaHCOBY BapTiCTh OCHOBHHX 3aC00iB SIK BUTPATH Ha 3aMiHY, SKIIO
XapakTep BUTpAT BiJIIOBiNae BCIM KpuTepisM Kamitamizarii. Bci iHIN peMOHTH Ta IMOTOYHI BUTpPATH
BU3HAIOTHCSA BUTPATaMU TIEPioly V CKIIaJi 3BITy Mpo (hiHAHCOBI Pe3yJIbTATH.

OO0’ €KT OCHOBHHUX 3aC001B 3HIMAETHCS 3 OOJIIKY B pe3yibTati ioro BUOYTTs. [IpuOyTku abo 30uTKH, 0
BUHUKAIOTh Yy 3B’S3Ky 31 3HATTAM akTHUBY 3 OONIKy (po3paxoBaHi SK pPI3HUI MDK YHCTUMH
HAJXOJDKEHHSIMH BiJi BUOYTTA aKTHBY i MOTO OallaHCOBOIO BAPTICTIO) BKIIFOYAIOTHCSA IO 3BITY IPO
(iHaHCOBI pe3yNbTaTH TOTO TEPIOAy, y SIKOMY akTHB OyB 3HATHH 3 00miKy. JlikBimamiiiHa BapTiCTbh
aKTHBIB, CTPOKM KOPHUCHOIO BHUKOPHCTAHHS 1 METOIM HapaxyBaHHS aMOpTH3allii aHai3ylTbCs
HANPUKIHIN KOXXHOTO 3BITHOTO POKY Ta KOPHUTYIOTHCS y pa3i HEOOXiTHOCTI.

Amopmusayis ma sucHaj)cenns. AMOPTH3AIlis KaIliTali30BaHOT BAPTOCTI CBEP/JIOBHH, 1110 TIOB’sI3aHi
3 BUAOOYTKOM BYIJIEBOAHIB PO3PAXOBYETHCS 3 BUKOPHCTAHHAM BHUPOOHMYOIO METOAY IO KOXXKHOMY
POJIOBHIILY, 0a3yIOUNCh Ha 00CATaX MIATBEPIKEHUX PO3POOIICHHX 3araciB.

OudikyBaHi BUTpaTH Ha JEMOHTaX HaTOra3oBHI00YBHOTO OOJaJHAHHS, BKIIOYAIOYM BUTPATH Ha

3aKpUTTA Ta PEKyJbTHBALil0 BHIOOYBHOI IUIOLIAJIKM, BKJIOUEHI SK CKJIaJoBa 4YacTWHAa BapTOCTI
CBEPIJIOBHH Ta aMOPTU3YIOTHCS 3 BAKOPHUCTAHHSIM BUPOOHHYOTO METOTY.
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3. OCHOBHI IPUHITATIHA OBJIKOBOI NOJIITUKHA (ITPOJTOBXEHHS)

AMopTH3alis IHIIMX aKTHBIB HAPAXOBYETHCS 32 MPAMOJIHITHIM METOAOM Ha OCHOBI TAKMX O4iKYBaHHX
CTPOKIB KOPHUCHOT'O BUKOPHUCTAHHS BiIITOBITHUX aKTHBIB:

TpyOomnpoBoau Ta CyImyTHE 00JIaIHAHHS 5-45 pokis
HadrorazoBunoOyBHi akTHBI 2-50 poxkiB
ManHu Ta 067IaTHaHHS 5-30 poxis
Bynisni 5-60 poxis
Bypogse Ta Bun0OyBHE 00I1aIHAHHS 4-25 pokiB
[HIi OCHOBHI 3ac00H 3-20 pokis

[Hm1i OcHOBHI 3ac00M BKITIOYAIOTH iHBEHTAp Ta MpHiafas, MeOi, odicHe Ta iHIIe 00Ja HAHHS.

[TigmprueMcTBO BOJNOIE IEBHUMHU 00’ €KTaMHU COIIAIBHOI iHPPACTPYKTYpH, SKi HE OyIIM BU3HAHI y i
(iHaHCOBIM 3BITHOCTI, OCKIIBKM HE OYIKY€ThCS, IO IX BHUKOPUCTAHHS B MalOyTHbOMY NpHHECE
[TignpueMCTBY €KOHOMIYHI BHrojd. BiAmoBiaHi 3000B’s3aHHSA, SKIIO TakKi Malld Micie, Oynu
HapaxOBaHi, a BapTICTh BHUTpPAT Ha MOTOYHE OOCITYrOBYBaHHS aKTHBIB BiJHECEHO Ha BUTPATH
BiJITIOB1THOTO TIEPiOAY.

Ilpasa na z2eonociume 6uGUeHHA ma 6UOO0YBAHHA KOPUCHUX Konanuwn. [lpaBa Ha TEOJIOTIUHE
BUBYCHHSI Ta BUJI0OYBaHHS KOPUCHUX KOIMAJIWH BKJIIOYAIOTH MPaBa Ha PO3BIJAKY, OILIHKY 1 BUI0OYTOK
KOPUCHHX KOTMAJIMH B pPaMKax CIEMiaIbHUX O3BOJNIB HAa KOPUCTYBaHHS HaJpaMH. Taki akTHBU
0O0JTIKOBYIOTBCS 32 TMIEPBICHOIO BapTICTIO, aMOPTH3AIIisS PO3PAXOBYETHCS JIHIMHUM METOJIOM TPOTATOM
nepioAy Jii BianoBiaHOT JitieH3ii abo yroau. Butparu, 6e3nocepeiHbo MOB’s13aHi 3 IPUI0aHHAM MTPaB
Ha PO3BIJKY, OMIHKY i BHJOOYTOK, KaIliTaNi3ylOThCA y CKIadi TakuxX mpaB. Ha koxxHy 3BITHY naTy
NPOBOJUTHCS OIIHKA O3HAK TOrO, II0 OajaHCcoBa BapTICTh IEPEBHUIIYE CYMY OYIKYBaHOTO
BiJIIIKOTyBaHHS. SIKII0 BUJOOYTOK 3aIlaciB KOPHCHUX KOIAJIHH, HASSBHUX B paMKaXx MpaB X PO3BIJIKH i
BUJIO0YTKY, € EKOHOMIYHO HEIOIIILHUM, OATaHCOBA BAPTICTh TAKUX aKTHBIB CITHCYETHCS.

Bumpamu na po3eioky. Burpat Ha po3BiJKy BKJIIOYAIOTh BUTPATH, ITOB’13aHi i3 HEMIATBEPPKCHUMH
3anacaMu. J1o HUX HaJIe)aTh Te0JIOTiIYHI Ta reo(i3uvHI BUTPATH HA BUSBICHHS 1 JIOCIIKCHHS pailoHIB
MOJKJIMBOTO 3aJIsiTaHHsI HA()TOra30BUX 3aI1aciB, a TAKOXK aJIMIHICTPATHUBHI, FOPUAMYHI Ta KOHCYJIbTAiHHI
BUTPATH, TIOHECEHI Yy 3B’S3Ky i3 po3BigKkor0. Jlo HUX TaKoX HaJeXaTh yCi BHIIQJKHA 3MEHIICHHS
KOPUCHOCTI PO3BiIyBAIbHUX CBEP/UIOBHH, 33 SIKUMH HE MOXXHA MPOJIEMOHCTPYBATH ITiJITBEPIKECHHX
3amacis.

Axmueu po3eioxku i oyinku. Butpatu Ha po3BiAKY Ta OLIHKY 3arnaciB HaQTH i razy oOJIIKOBYIOTHCA i3
BUKOPUCTAaHHIM METOJy YCIIIIHUX 3yCHIIb. BUTpaT HAKOMUYYOTHCS HA OCHOBI KOYKHOTO POJIOBHIIA.
Burparu, 6e3nocepeiHbo MOB’sA3aHi i3 pO3BilyBalbHOIO CBEP/JIOBUHOIO Ta BUTPATaMH Ha PO3BIJIKY Ta
OpEHJIyBaHHS MaiiHa, KaliTali3ylOThCs 32 YMOBH BUKOHAHHS BUKJIAJICHUX HIKYE YMOB!

e  Oymu BWSBIEHI JIOCTAaTHI 3amack HadTH 1 Ta3y, SKi BUIPaBAAIOTH 3aBEpIICHHS OYyiBHUITBA
CBEP/JIOBHHU;

®  JIOCATHYTO JOCTaTHBOI'O ITPOrPECY B OLHIN SKOHOMIYHOT JOLIJILHOCTI Ta TEXHIYHOT 3IHCHEHHOCTI
MOYaTKy po3poOKH POJIOBHUINA Y HAWOIMKUOMY MaiiOyTHOMY.

SIK1I0 BU3HAYEHO, M0 KOMEPIIHHOT po3po0KH He MOXHA JTOCSTHYTH, [TiIMpHeEMCTBO TiepeBipsie aKTHBU
PO3BIAKY 1 OI[IHKK HA MPEIMET 3MECHIIIEHHS KOPUCHOCTI.
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3. OCHOBHI IPUHITATIA OBJIKOBOI ITOJIITUKHA (ITPOJOBKEHHS)

AKTHBH PO3BIJIKH Ta OLIHKH IMEPEHOCATHCS HA MalOyTHI MepioIu Mij 9ac eTamy pO3BiAKH Ta OLIHKH i
HE aMOPTHU3YIOTHCS, alle OLIHIOIOTHCS Ha MpeIMeT 3MEHLICHHS KOPUCHOCTI 3TiJHO i3 iHIUKaTOpaMu
3MEHIICHHS KOPUCHOCTI, sIK BukjiagaeHo B MC®3 6 «Po3Bigka Ta OLiHKA 3amaciB KOPUCHUX KOTIAIHH.
VY Bumagkax KOJMW aKTWUBU JIKBIAYIOTh, HAKOMWYEHI KaIliTalTi30BaHI BUTPATH, SIKI CTOCYIOTBHCS ITHX
aKTHUBIB, CHHCYIOTBbCA Y BiAmoBigHOMYy mepiogi. Jlo mowyarky BHpPOOHMITBA aMOpTH3aLlisl HE
HApaxoBYETbCSA. Y BHUMAJKaX KOJNM BUSBISETHCS, IO O0’€KT MICTHTh 3amacH, SIKi MiJJIsATraloTh
€KOHOMIYHO JOITBHOMY BHIOOYTKY, TOJI HAKOITMYEHI BUTPATH Ha PO3BIIKY Ta OIIIHKY, TIOB’s3aHi i3
TaKUM MaiHOM, TIEPEBOJATHCS 10 CKIaay HadTOra3oBUX aKTHBIB i MOAAIOTHCS y CKIaJi OCHOBHHX
3ac00iB 3BITY PO (hiHAHCOBHI CTaH.

3menumenna kopucnocmi neginancosux akmugie. Ha koxny 3BiTHy nary [liqnpueMcTBO MPOBOIUTH
OIIIHKY HasBHOCTI O3HAK MOKJIMBOTO 3MEHIIICHHSI KOPUCHOCTI aKTUBIB. 32 HAsIBHOCTI TaKUX O3HAK abo
mpu  HEOOXiTHOCTI TPOBENEHHS IIOPIYHOTO TecTyBaHHsS, [liqmpueMcTBO BHU3HAYaE CyMy
BiJIIIKOTyBaHHS aKTHBY. 30UTOK BiJl 3SMEHIIEHHSI KOPUCHOCT1 BU3HAETHCS JIJIsl CyMH, Ha SIKy OallaHcOBa
BapTICTh aKTHBIB TIEPEBUIIYE X BAPTICTh BIIIKOAYBaHHS. BapTicTh BiAIIKOLyBaHHS € OUTBIIOO 3 TIBOX
BEJIMYMH: CIIPABEIIMBOI BapTOCTi, 32 BHPaxyBaHHSAM BHUTPAT HA MPOJAAX, Ta BapTOCTI Mix dHac
BUKOpUCTaHHS. {11 1ineil OLiHKKM 3MEHIICHHS KOPUCHOCTI aKTHBU TPYIYIOThCS 32 HaMEHIIUMH
PIBHAMH, JUIS SIKMX iCHYIOTH OKpPEMi MOTOKH I'POIIOBUX KOIITIB, SIKi MOJKHA BU3HAYUTH (OAMHUII, SIKi
reHepyroTh TpomoBi komTH). HedinaHcoBi akTHBH, SKi 3a3HAIA 3MEHIIEHHS KOPHUCHOCTI,
HeperIIal0THCS Ha TPEMET MOKIMBOTO CTOPHYBAaHHS 3MEHIIICHHS! KOPHCHOCTI HA KOJKHY 3BITHY JIaTy.

Skmno, 3a oIiHKaMH, CyMa O4iKyBaHOTO BiIIIKOIyBaHHS aKTUBY (200 OJMHUII, SKa TEHEPYE TPOIIOBI
KOIITH) MEHIIa, HiXK WOro OajaHcoBa BapTICTh, TO OAIAHCOBY BApTICTh aKTHBY (200 OIWHUII, sKa
TeHEepYy€e TPOLIOBI KOIITH) 3MEHIIYIOTh JI0 CYMH HOT'O O4iKyBaHOTO Bi/IIIKOYBaHHS.

30MTOK BiJ 3MEHIICHHS KOPUCHOCTI BH3HAETHCA Y 3BiTI MpO (iHAHCOBI pe3yiabTaTH B CKIAIl THX
KaTeropiii BUTpAT, sIKi BIAMOBINAIOTh (DYHKINISIM aKTHBIiB 31 3MEHIIEHOIO KOPUCHICTIO, 32 BUHITKOM
BUIIAJKIB, KOJIM BIAMOBITHUIA aKTUB BiIOOPAKAETHCS 32 MEPEOI[IHEHOK BapTICTIO. Y IOMY BUIAJKY
30UTOK Bijl 3SMEHIIIEHHSI KOPHUCHOCTI BiIOOPaKAETHCS K 3MEHIIIEHHSI Y PE3YIIbTaTi MePEOIiHKH.

Dinancosi incmpymenmu. OiHaHCOBI aKTHBHM Ta (HIHAHCOBI 3000B’s3aHHS MEPBICHO OLIHIOIOTHCS 32
CIpaBeITUBOIO BAPTICTIO.

[MignpueMcTBO KiTacudikye cBoi piHAHCOBI aKTHBH Ha TaKi KATEropii OMiHKHU: (a) FPOIIOBI KOIITH Ta ix
€KBIBJICHTH 1 KOPOTKOCTPOKOBI Jieno3uTH (0) Toprosa Ta iHima ae0iTopchka 3a00proBaHiCcTh, (B) iHIII
o0oportHi aktrBu. PiHaHcoBi 30008’ s13anHs [linnpremcTBa npencTasieHi (a) no3ukamu, (6) TOProBoro
Ta 1HINOK KPEJUTOPCHKOIO 3a00ProBaHICTIO.

VYci onepauii npuabanHs 1 mpoAaxy GpiHaHCOBUX IHCTPYMEHTIB, SIKi BUMAratoTh HOCTa4yaHHs IPOTATOM
NPOMIKKY 4Yacy, BH3HAYEHOT0 HOPMATHBHHMH aKTaMH a00 TIPaKTHKOI BiJIIOBITHOTO PHHKY
(,,3BHYaiiHI” onepaliii mpua0aHHs ab0 MPOIAXYy), BiI0OpakatoThCs Ha IaTy 3M1HCHEHHS orepallii, To0To
naroro, Ha 5Ky IliampuemcTBo nmpuiiMae 3000B’s13aHHA AOCTaBUTH (iHAHCOBHH 1HCTPYMEHT. Yci iHIIi
omepatii npuaOaHHA 1 MPOAAXy BU3HAIOTHCS HA AAaTy PO3paxyHKiB, IPUYOMY 3MiHA BAPTOCTI MK IaTOIO
NPUAHSTTS 3000B’3aHHS Ta IATOI PO3PaxXyHKIB HE BU3HAETHCS JJIsl AKTUBIB, SIKI BiZIOOpaKAIOThCS 32
NEPBICHOI0 200 aMOPTU30BAaHOIO BAPTICTIO, 1 BU3HAIOTHCS Y CKJIAJi BIACHOTO KalliTaly JUIsl aKTHBIB,
KJacu(iKOBaHUX SIK HasiBHI AJIS1 IPOJAXKY.
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3. OCHOBHI IPUHITATIHA OBJIKOBOI NOJIITUKHA (ITPOJTOBXEHHS)

Ilooanvwa ouinka inancosux incmpymenmis. llicia mepBicHoro Bu3HAHHS (iHAHCOBI
3000B’A3aHHS, KpeAWTH Ta JebiTopcbka 3aboproBanicTh llinmpuemMcTBa OLIHIOIOTHCS 32
aMOpPTH30BAHOIO BapTICTIO. AMOPTH30BaHa BapTICTh PO3PAXOBYETHCA 13 BUKOPHUCTAHHIM METOIY
e(heKTUBHOI BiJICOTKOBOI CTaBKH Ta, IJs (DIHAHCOBHMX aKTHBIB, BU3HAYAETHCA 33 BUPaXyBaHHIM OYIb-
SKOTO 30UTKY BiJl 3SMEHIIEHHS KOpUCHOCTI. [Ipemii i AUCKOHTH, BKIIOYHO i3 MEPBICHUMHU BUTpaTaMy Ha
NPOBENEHHS OINepalild, BKIOYAIOTHCS [0 OalaHCOBOi BapTOCTi BIAMOBIIHOTO I1HCTPYMEHTY Ta
aMOpPTHU3YIOThCSI Ha OCHOBI €(EeKTHBHOI BiJICOTKOBOI CTaBKH JJISI BiJMIOBIMHOTO 1HCTPYMEHTY.
BBaxkaeThcsl, 10 HOMiHalIbHA BapTiCTh (JIHAHCOBUX aKTUBIB Ta 3000B’5I3aHb 13 TEPMiHAMH MOTALICHHS
JI0 OJTHOTO POKY, 32 BUPaXyBaHHSM OYiKYBaHMX KPEAUTHHX KOPHTYBaHb, JOPIBHIOE 1X CIIpaBeIMBii
BaptocTi. CrpaBeminBa BapTicTh (DiIHAHCOBUX 3000B’S3aHP OIIHIOETHCS IIISAXOM JUCKOHTYBAHHS
MaiOyTHIX TOTOKIB IPOIIOBUX KOIITIB 32 JJOTOBOPAaMH 32 TOTOYHOIO PUHKOBOIO BiJICOTKOBOKO CTaBKOIO,
noctymnHoto ans [lignpueMcTBa 11 aHanoTiYHUX (PiHAHCOBUX 1HCTPYMEHTIB.

Mono nmebiTopchKoi 3a00ProBaHOCTI, TO MPH HAIBHOCTI 00’€KTHBHUX O3HAK (TaKHX SIK MMOBipHA
HEIUTaTOCIIPOMOJXKHICT, a00 3HAuHI (hiHAHCOBI TPYyIHOLI y Je0iTOpa) CTBOPIOETHCS pPe3epB Ha
3MEHIIIEHHS] KOPUCHOCTI, KU BimoOpakae Toi QakT, mo [liampuemctBo Oyme He B 3M031 OTpUMaTH
BCIO CyMYy, HaJIeXKHY Tif 10 CTIJIaTH 3T1THO MEPBUHHUX YMOB paxyHKy. banancoBa BapTicTh Ae0iTOpCHKOT
3a00ProBaHOCTI 3MEHIIYETHCS 13 3aCTOCYBaHHSAM paxyHKY pesepBy. Komnm 3HeriHeHa 3ab0oproBaHicTh
OIHIOETHCSA K Oe3HanilHa, [limnmpueMcTBO pHUNUHsE 11 BU3SHAHHA B OOTIKY.

Ilpununenns eusnanns ghinancoeux incmpymenmie. 11inprueMcTBo MpUNMHSE BU3HABaTH (iHAHCOBI
aKTWBH, KOJIH (2) aKTUBH TOTaIIeHi abo rpaBa Ha TOTOKY TPOIIIOBHX KOIIITIB Bi/I aKTHBIB BTPATUIN CBOIO
cuity, abo (0) IlixmpueMcTBO TIepeaalio yCi CYyTTEBI PU3UKU Ta BUHATOPOIH BiJl BOJIOAIHHS aKTUBAMH,
a6o (B) IlimmpueMcTBO He TIepealo i He 30eperyio yCi iCTOTHI IpaBa Ta BUHATOPOHU Bijl BOJIIOIHHS, aje
BTPATHUJIO KOHTPOIJb. KOHTPOIIB 30€epiraeThes, KO0 KOHTPAreHT He Mae MPaKTHYHOI 3AaTHOCTI IPOJIaTH
aKTHB TOBHICTIO HEIOB’s3aHil TPETi CTOpOHI 0e3 moTpeOu HakIaJaHHS J0JaTKOBHX OOMEXKEHb Ha
omeparito nponaxy. MiHaHCOBI 3000B’S3aHHS MPHUIMHAIOT, BU3HABATUCH [liANIpPHEMCTBOM TOII, 1
TITBKK TOAi, Koyuu 3000B’s3aHHs [liqnmpremMcTBa BHKOHAHI, CKacoBaHI YW CTPOK BUKOHAHHSA SKHUX
3aKiHYMBCs. Pi3HHIE Mk OalaHCOBOIO BapTicTio (iHAHCOBOTO 3000B’s3aHHS, IO MPUITUHHUIIO
BU3HABATHCH T4 BUIIAUYECHOK KOMITEHCAIIEI0 BUBHAETHCS Y 3BITI PO (iHAHCOBI pe3yNbTaTH.

3anacu. 3anacu OWIHIOIOTHCS 32 MEHIIOK 3 JBOX BEIMYWH: COOIBApPTICTIO a00 YHCTOIO BAPTICTIO
peaimizamii. Co0iBapTiCTh OOYHCITIOETHCS 32 METOIOM CEPEeIHBO3BAKEHOI BapTOCTi 1 CKIIAJAETHCA 3
BapTOCTI MPSIMHUX BUTPAT Ha MaTepialid, poOoUy CHIy Ta YaCTHHU BHUPOOHHYHMX HEMPSMHUX BHUTPAT,
PO3pax0oBaHUX JJIsi HOPMAJILHOIO PiBHS BUPOOHMIITBA, T4 HE BKJIIOYAE BUTPATH Ha 3aJTyUCHHS KaIiTamy.

Yucra BapricTh peamizailii sBis€e co0OK0 OUIKyBaHy I[iHY NpOJAXy 3amaciB B XOJi 3BHUYAHOT
TOCIOJIAPCHKOI NISUTPHOCTI 32 BUPAXYBaHHSIM YCiX OUiKyBaHHX BUTpAT Ha 3aBEPILICHHS] BUPOOHHIITBA Ta
peaiizatieto.

Ilepedonnamu eudani ma inwi o6opomnui axkmueu. llepenonnaryu BioOpaxarOTHCS 3a MEPBICHOIO
BapTICTIO, 3a BUPaxXyBaHHSAM pe3epBy Ha 3HewiHeHHs. [lepenoruiaTa kaacudikyeThes K HEOOOPOTHHI
aKTHUB, KOIIU TOBapH ab0 TOCIIYTH, SKi CTOCYIOTBCS IIi€] MepeIoIIaTH, TIepen0avacThCsi OTPUMATH TTCTIsS
OJTHOTO POKY a00 KOJIH TepesoniaTta CTOCYEThCS aKTUBY, IKUH caM KIacu(iKyeThes sIK HEOOOPOTHUI
miclisl TIEPBICHOTO BU3HAHHS. ToBapw, IO BIMHOCATBCS JO OTPUMAHUX BHU3HAIOTHCS Y 3BITI PO
¢inancoBuii craH. [locityru, 1o BIZHOCATHCSA IO MEPEAOIUIAT, BU3HAIOTHCSA BIAMOBIAHO Y 3BITI MPO
¢iHaHCOBI pe3ynbTaTH. SIKIIO iCHye O3HaKa TOro, IO aKTHBHU, TOBAPH a00 MOCIYTH, SIKi CTOCYIOTHCS
nepeaomiaTi, He OyIyTh OTPUMaHi, TO 0allaHCOBA BAapTICTh MEPENOIUIATH BiJOBITHO CITHCYETHCS i
BHU3HAETHCS BIATIOBIIHIN pe3epB y 3BITi PO (piHAHCOBI pe3yIbTaTH.
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3. OCHOBHI IPUHITATIHA OBJIKOBOI NOJIITUKHA (ITPOJTOBXEHHS)

I'powi ma ix exegieanenmu. I'pomi Ta iX CKBIBaJCHTU CKJIQNalOThCA 3 TPOIIOBUX KOIITIB Ha
0aHKIBCPKOMY PaxyHKY, TOTIBKM B Kaci Ta KOPOTKOCTPOKOBHX OaHKIBCHKHX IETIO3WUTIB 3 TEPMIHOM
TTOTaIleHHS He O1JIBIIE TPHOX MICSIIIB.

Axuyionepnuii kaniman. IIpocti akuii kIacu@ikyrOTbCs SK akLiOHEPHUH Kamitan. JlogaTKoBi 3aTparu,
mo Oe3MOCepPEeNHbO BIiTHOCATHCS A0 eMicii MPOCTHX aKIi BHU3HAIOTHCS SIK 3MCEHIICHHS BIIACHOTO
KaIlTary 3a BUPaxyBaHHSAM OyAb-IKHX MOJATKOBUX €EKTiB.

Jlugioenou. [luBifcHIN BUBHAIOTHCA K 3000B’s3aHHS 1 BUPAXOBYIOTHCS 13 BIIACHOTO KaIliTally JIMIIE
TOMi, KOJMU BOHHU OTOJIOIIYIOThCS. [H(popMamis mpo IUBIACHIN PO3KPHUBAETHCS TOJMi, KOIU BOHHU
MIPOTIOHYIOTHCS 10 3BITHOI /AT a00 MPOITOHYIOTHCS UM OTOJIOMIYIOTHCS TICIS 3BITHOI JaTH, aye 10
3aTBEepKEeHHS (DiHAHCOBOI 3BITHOCTI JI0 BHITYCKY.

Ilozuxku. llo3ukn BKIIIOYAOTh OAaHKIBCHKI KpeauTH. Bcl TO3WKH TEPBICHO BH3HAIOTHCS 32
CIIPaBEITMBOIO BAPTICTIO OTPUMAHOI CyMH, 32 BUpaxXyBaHHAM BHTpAT, O€3IIOCEPEAHBO MOB’SI3aHUX 3
OTPUMaHHJIM BiAMOBiAHUX mO3WK. [licis mepBicHOTO BW3HAHHS, MO3WKH BiOOpa)KaroThCs 3a
aMOPTH30BAHOIO BAPTICTIO, SIKA BU3HAYAETHCS 32 METOIOM €(PEKTHUBHOI BiJICOTKOBOI CTaBKH.

Bumpamu na nozuxu. Butpatu Ha MO3UKH, 5IKi 6€3M0CEPETHRO CTOCYIOThCS MPHUI0AHHS, OyTiBHUIITBA
a00 BUPOOHHIITBA KBaTi()iKOBaHUX aKTHBIB, TOOTO aKTHBIB, 5IKi 000B’SI3KOBO MOTPEOYIOTH CYTTEBOTO
nepioAy JUIS MiArOTOBKM iX J0 BUKOPUCTAHHS 3a MPU3HAYCHHSAM YW JUIS peajtizallii, 10JarThCs 10
MIEPBICHOT BapTOCTI IIMX aKTHUBIB J0 TOTO MOMEHTY, ITOKH BCSA AiSUTbHICTh, HEOOXiTHA IS MiATOTOBKH
KBaJTi(iKOBaHOT'O aKTUBY JI0 HOTO mepeadaueHoro BUKOPUCTaHHS abo MpoJiaxy, 3aBepiieHa. Y ci iHmi
BUTpPATH Ha MO3WKH BH3HAIOTHCS Y 3BiTi MpO (DiHAHCOBI pe3yNbTaTu y TOMY Nepiojli, B SKOMY BOHH
BUHUKJIH.

Topzosa Kpeoumopcvka 3ab6opzosanicms. Toprora KpeauTOpchbka 3a00proBaHICTh BU3HAETHCS 1
MIEPBICHO OI[IHIOETHCS 3TIHO 3 BHKJIAJCHOI BHUIIE MOJITHKOI II0A0 (PIHAHCOBUX IHCTPYMEHTIB. Y
MONANBIIOMY I1HCTPYMEHTH i3 (PIKCOBaHMMH TepMiHAMH IIOTAllleHHS TIEPEOIiHIOIThCS  3a
aMOPTHU30BAHOIO BAPTICTIO i3 BUKOPUCTAHHSAM METO/Y e()eKTUBHOI BiICOTKOBOT CTABKH. AMOPTH30BaHa
BapTICTh PO3PAXOBYETHCS 3 YpaxyBaHHAM OyJb-sIKMX BUTPAT Ha omepallii Ta 0y/1b- SKOT0 JUCKOHTY 200
npeMii Ha MOMEHT TOTallIeHHS.

3abe3neuenns. 3abe3neueHHs BU3HAETHCS TOJI, KoM ITiANpUeEMCTBO Mae TerepiliHe 3000B’s3aHHS
(ropuaruHe a00 KOHCTPYKTUBHE) BHACIHIJIOK MUHYJIOT MOJIiT, 1 iCHY€ HMOBIPHICTb, IO JUTS TTOTAlICHHS
3000B’s13aHHSI 3HaJOOMTHCS BUOYTTS PecypciB, sIKi BTUIIOIOTH Y c00i €KOHOMIYHI BHTOIH, 1 cyma
3000B’s13aHHSI MOK€ OYyTH JOCTOBIpHO owiHeHa. B pasi skmo IlignpueMcTBO OUikye KOMIeHcamil
Jesikux abo BCiX BUTpAT, OB’ sI3aHMX 13 3a0e3neueHHIM (HAPUKIIA]], UIIXOM CTPaXOBUX KOHTPAKTIB),
KOMIIEHCAllisl BU3HAETHCS SIK OKPEMHH aKTUB, SKILIO € HMOBIPHUM OTPUMAaHHS KOMIIeHcalii. Y 3BiTi npo
(iHaHCOBI pe3ynbTaTH BUTPATH, OB’ s13aHi 13 3a0€3MEUCHHSM, BiZ0OpaKaroThCs 3a BUPaxXyBaHHIM CYMH
komrieHcamnii. Konu BIIMB 3MiHM BapTOCTI Tpolled y dYaci € CYTTEBUM, cyma 3abe3redeHHs
BU3HAYAETHCS MIISIXOM JIUCKOHTYBAHHS ITPOTHO30BaHUX MOTOKIB TPOIIOBUX KOIITIB i3 3aCTOCYBaHHIM
CTaBKHM JMCKOHTY J0 ONOJATKYBaHHS 3 YpaxyBaHHSM PH3HUKiB, ITOB’S3aHUX 3 IIEBHUM 3000B’sI3aHHSAM
(3a HasBHOCTI TakuX pu3MKiB). [Ipu 3acToCcyBaHHI IUCKOHTYBaHHS, 301bIICHHS CyMHU 3a0€3MeUeHHS,
10 Big0oOpaka€e IJIMH Yacy, BU3HAETHCS K ()IHAHCOBI BUTPATH.

26



IYBJIYHE AKIHIOHEPHE TOBAPUCTBO «YKPI'A3BUJOBYBAHHS»

NPUMITKH JO ®IHAHCOBOI 3BITHOCTI
3A PIK, AKUU 3AKIHYUBCHA 31 I'PYJIHS 2016 POKY
(cymu HagedeHi 6 mucauax zpueeHsv, AKWLO He 3a3HAUEeHO iHue)

3. OCHOBHI IPUHITATIHA OBJIKOBOI NOJIITUKHA (ITPOJTOBXEHHS)

3abesneuenna na eusedenna axkmueie 3 excnayamayii. Ouinka IlimnpuemMcTBOM 3000B’S13aHb i3
BUBEJICHHsS 3 eKCIUTyarallii 0a3yeThCsi Ha OUYIKYBaHMX MaiOyTHIX BUTparax, sKi IepeadadacTbes
MOHECTH y pe3yibTaTi BUBEIEHHS 3 eKCIuTyaTamii 00 €KTiB Ta BIAHOBICHHS TEPUTOPIi, HA SIKi BOHH
3HAXOAWINCh, 3 YpaxyBaHHSM BIUIMBY TNPOTHO3HOI iHGIALIT A7 HACTYNHUX MEpioiB Ta
JUCKOHTYBaHHS 13 BUKOPHCTAHHSIM BIJCOTKOBHX CTaBOK, $IKI 3aCTOCOBYIOTHCS [0 BiAIOBITHOTO
3a0e3meuennst. OdikyBaHI BUTPATH Ha AEMOHTAX 1 BUAAJICHHS 00’ €KTY OCHOBHHX 3aC0O0IB JOJAOTHCS
JI0 BapTOCTI 00’€KTy OCHOBHHUX 3aCO0IB TOIi, KOJHM BiI0OYBa€ThCS HWOTO MPHUAOAHHS 1 BU3HAETHCS
BIJINIOBiTHE 3000B’s13aHHA. 3MIHU B OIIIHIII YUHHOTO 3000B’s13aHHS 13 BUBEJCHHS 3 SKCIUTyaTallii, sKi
BUTUTMBAIOTH 31 3MiH B OUIKyBaHHX CTPOKaxX a00 CyMi BHIUIAT, UM 31 3MiH Yy CTaBIIi JUCKOHTYBaHHS, sIKa
BUKOPHUCTOBYETHCS ISl OLIHKY, BU3HAIOTHCS Yy 3BITi Mpo (iHaHCOBI pe3ynbTatu abo, y pasi icHyBaHHS
OyAb-SIKOTO 3JIMIIKY Bij MEPEOIIHKA CTOCOBHO BifMIOBIHOTO aKTUBY, y CKJIaJi 1HIIOTO CyKYITHOTO
nmoxomy. 3abesledeHHS CTOCOBHO MiSUTBHOCTI 13 BHBEINEHHS 3 eKCIUTyarTailii OIHIOKTHCS Ta
MIEPEOIIHIOIOTHCS MIOPOKY 1 BKITFOYAIOTHCS A0 (DiHAHCOBOI 3BITHOCTI HA KOXKHY 3BITHY JaTy 3a iXHBOIO
OUiKyBaHOIO TEIEPINIHBOI0 BAPTICTIO 13 BUKOPHUCTAHHSAM CTaBOK AMCKOHTYBAaHHS, SIKi BiZJOOpaKalOTh
E€KOHOMIYHE CEepEeIOBHIIE, Y IKOMY IPOBAINUTE CBOIO MisUTbHICTH [ligmpuemcTBO.

30606’°a3anna 3a eunniamamu npayienukam. I linpreMcTBO CIIady€e TOTOYHI BHECKH 32 JIEP>KaBHOIO
MIEHCIHHOIO MPOTrpaMoI0 I CBOIX MpAalliBHUKIB. BHeCKH po3paxoBYIOThCS SIK NMEBHHUH BIiICOTOK Bif
3arajibHOI CyMH 3apOOiTHOT IUTaTH MPALliBHUKIB 1 BIAHOCATHCS HA BUTPATH B TOMY 3K IEPioAi B 3BiTi PO
(hiHAHCOBI pe3yIbTATH, B IKOMY BiAMOBITHA CyMa 3apoOiTHOI IJIATH HAPaXOBYETHCS MPAIliBHUKY.

Kpim Bume3azHauyeHux BHeckiB 10 JepxkaBHoro mneHciiiHoro ¢oHny, [lianmpuemcTBo Oepe ydacts y
000B’SI3KOBIN JepKaBHIM mporpaMi IeHCiHHOTO 3abe3rmeueHHs 3 (DIKCOBAaHUMH BHUILIATAMH, SKa
nepeadavae BUIUIATY IIEHCIT 3a BIKOM Ha IUJIBITOBUX yMOBax Ui MPAIiBHHUKIB, IO MPAIIOIOTH Y
PU3MKOBAaHUX Ta INKI[UIMBUX IS 310poB’st ymoBax. Takox [liampueMcTBO yKIIano KOJEKTHUBHI
JIOTOBOPHU 31 CBOIMH IpaIliBHUKaMH, IO MependavyaroTh MEBHY Pa3oBy BHIUIATY INPALliBHUKAM, SKi
BUXOJISITh HAa TICHCIIO, TIEPiOINYHI IJIaTeXi TpaIliBHUKaM, SKi BUAIIUTA Ha TIEHCII0, Ta pa3oBi ILUIATEXi
npaliBHUKaM 10 JIOCSATHEHHI IEBHOTO Biky. CyMa BHUIIJIATH 3aJISKUTh BiJl CTa)Ky pOOOTH IMpalliBHUKA Ta
iHIIMX (aKTOPiB.

3000B’s13aHHS 32 MEHCIHHUM IUIAHOM 13 BHU3HAYCHWMH BHIUIATAMH PO3PAXOBYETHCA LIOPOKY 13
BUKOPHUCTAHHSIM METOJy IPOTHO3HOI KPEOUTHOI OJuHUMLI. TemepimHs BapTicTh 3000B’s3aHHS 32
NEHCIHHUM TIJIAaHOM 13 BU3HAYEHUMH BHILUIATAMH BH3HAYAETHCS NUIIXOM JUCKOHTYBAHHS OYiKyBaHOTO
MailOyTHBOrO BHOYTTSI TPOLIOBHX KOIUTIB 13 BUKOPUCTAHHSIM BiJICOTKOBMX CTaBOK 3a
BUCOKOJIIKBITHUMH KOPIIOPAaTUBHUMH OOJIiralisiMy, I€HOMIHOBAHUMH Y BaJIIOTI, y AKii 301HCHIOIOTHCS
BUIUIATH, 1 SAKI MaiOTh TEPMIHM MOTAlICHHS, SAKi NPUOJIM3HO BIJAIMOBIAaIOTH YMOBAM BiJIIIOBIIHOTO
MEHCIHHOTO 30008’ I3aHHS.

AKTyapHi IpUOYTKH Ta 30MTKH, SIKi BAHUKAIOTh Y pe3yJIbTaTi JOCBily BHECEHHSI KOPUTYBaHb Ta 3MiH B
aKTyapHi IMPHITYLICHHS, BIIHOCATHCS O IHIIOTO CYKYITHOI'O JOXOAY TOTO NEpioay, Y SKOMY BOHH
BUHHKAIOTh. BUTpaTy Ha BapTiCTh MOCITYT MUHYJIHX I1EPi0JIiB BUBHAIOTHCS HETAHO Y CKIIaJIi 3BiTY PO
(iHAHCOBI Pe3yJIbTATH.

Hoxoou 6i0 peanizayii. Jloxonu Bia peanizalii OLiHIOIOTHCS 3a CIPaBeIMBOIO BAPTICTIO KOMIIEHC AL
oTpuMaHoi abo 10 orpumanHs. JJoxoau Bij peanizanii 3SMEHIIYIOTECS Ha CYMY O4iKyBaHHUX ITOBEPHEHb,
TOProBUX 3HUIKOK Ta 1HIITNX aHAJIOTTYHUX BHUpaxyBaHb.
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3. OCHOBHI IPUHITATIHA OBJIKOBOI NOJIITUKHA (ITPOJTOBXEHHS)

Hoxomu Bix peamnizarii mpupoaHOTO ra3y, HadTH Ta HAPTOMPOAYKTIB BU3HAIOTHCS HA MOMEHT Tepeaadi
PU3WKIB Ta BHHATOPO, TOB’S3aHUX i3 BOJIOAIHHAM TOBapamu. SIKIIO TOBapW TPaHCHOPTYIOTHCSA /IO
BU3HAYCHOTO MICIIS PO3TAIllyBaHHS, OXOIW BH3HAIOTHCS, KOJU TOBApU IMEPEXOJATh IO KIIE€HTa Y
MYHKTI Ipu3HaueHHs. J[0X0aM OLIHIOITHCS 3a CIIPABEIIMBOIO BAPTICTIO KOMIIGHCAIIT OTpUMaHOi abo
JI0 OTPHMAaHHS Ta Bi0OPaKAIOTHCS 32 BUPAXYBaHHSAM IOAATKY Ha TOJaHy BapTiCTh Ta 3HMKOK.

Haoanuna nocaye. J1oxoau Bif HaJlaHHS TIOCIYT BHU3HAIOTHCS, KOJIM CyMYy JOXOJIB MOKHA BU3HAYUTH
JIOCTOBIPHO 1 KOJIM iCHy€e WMOBIpHICTB, o [liAmprueMcTBO OTprMae eKOHOMIYHI BUTOM, TIOB’s3aHi 3
Ii€I0 OTEpAIi€lo, a TAaKOXK KOIM MOXXKHA JOCTOBIPHO BHU3HAYHTH BUTPATH MOHECEHi abo ki OymyTh
MOHECEHI Y 3B’S3KY i3 III€I0 OTEpalli€ro.

Dinancosi 0oxoou ma eumpamu. OiHAHCOBI JOXOIM Ta BUTPATH BKIOYAIOTH BUTPATH Ha BUILIATY
BIJICOTKIB 3a IMO3MKaMH, 30UTKH BiJ JOCTPOKOBOI'O TOTAIEHHS KPEIWTIB, JOXOAM 3 BIJICOTKIB 3a
IHBECTOBAaHUMH KOLITAMH, JTOXOJX a00 30MTKHU BiJl BUMYCKY (DiHAHCOBHX iHCTPYMEHTIB, BUKOPHUCTAHHS
BIJICOTKIB 3a MEHCIHHUME 3000B’s3aHHAMHU Ta 3a0€3M€UeHHSIMH, BUIUIATY BiJICOTKIB 32 BIACTPOUYCHHS
MOJATKOBUX IUIATEXKIB B OIOJDKET, a TaKOXK MPUOYTKHU 1 30MTKH BiJl KYpCOBHX pi3HHUIb. Butpatun Ha
MO3HMKH, SIKI CTOCYIOTBCS aKTHBIB, AJisi OyIiBHUITBA SIKUX TMOTpiOEH CYTTEBUI mepiox wacy,
KaIliTATI3yIOThCS SIK YaCTHHA TEPBICHOI BapTOCTI aKTUBY. YCi iHIN BUTpPATH Ha BiJCOTKH Ta 1HIII
BUTpPATH, TIOHECEHI y 3B’S3KY 13 MO3MKAMH, BIHOCSTHCA HA BUTPATH 13 BUKOPHUCTAHHIM METOIY
e(eKTHBHOI BiICOTKOBOI cTaBKH. J10X0aM 3 BIJICOTKIB BU3HAIOTHCA 110 Mipi HapaxyBaHHs BPaXOBYIOUYH
(haKTUYHY TOXIHICTH BiJMOBIAHOIO aKTHRBY.

Ilooamox na npudymox. HapaxyBaHHs MOAAaTKy Ha MPUOYTOK 3I1MCHIOETHCS 3TiJHO 3 YKPaiHCHKUM
MOJJATKOBUM 3aKOHOJJABCTBOM Ha OCHOBI ONIOJIATKOBYBAHOTO JIOXO/IY 1 BAJIOBUX BUTPAT, BiJJOOpasKEHHX
[TignpuemcTBOM y #ioro mogatkoBux nekiaparisx. B 2016 i 2015 pokax craBka mogatky Ha MpuOyTOK
nianpuemcts cknagana 18%. Ilogarok Ha nmpuOyTOK BKJIIOYAE HAapaxyBaHHS IOTOYHOIO MOJATKY Ta
BIJICTPOYEHOTO TO/IaTKy 1 BU3HAETHCS Y 3BiTi MpO (HIHAHCOBI PE3yNbTAaTH, SKIIO BIH HE CTOCYETHCS
omepariiii, ki ke Oy BU3HAHI y TOMY caMOMY TepioJii y CKIIAl iHIIIOTO CYKYITHOTO JIOXOIY.

[ToTouHMii MOIATOK € CYMOIO, SIKY MepeadayaeThCs CIUIATUTH a00 BiIIKOAYBATH y IIOAATKOBUX OPTaHiB
CTOCOBHO OMNOJAaTKOBYBaHMX MpPUOYTKIB ab0 30WMTKIB 3a MOTOYHUI Ta momepefni mepioau. [Hmm
MOJIATKHU, KPIM IMOJIATKY Ha IPUOYTOK, BITOOPAKAIOTHCS y CKIIA1 ONepalliiHiuX BUTPAT.

BincTpouennii mogaTok Ha NMPUOYTOK HAPAXOBYETHCS 32 METOIOM 3000B’s13aHb CTAHOM Ha 3BITHY JIaTy
M0 BCiX TUMYacOBHX PI3HHUIIIX MK IOAATKOBOIO 0a3010 aKTUBIB i 3000B’s3aHb Ta iX 0aJaHCOBOIO
BapTICTIO, BIJOOpa)KEHOIO AJIs Lijel (iHaHCOBOT 3BITHOCTI.

Bixcrpoueni mogaTkoBi 30008’ 13aHHS BU3HAIOTHCS 110 BCiX OMOJATKOBYBAaHMX THMYAaCOBUX PI3HUILIX,
3a BUHSTKOM CUTYAIlili, KOJIU BiJICTpOYCHE TOJATKOBE 30008’ I3aHHS BUHUKAE BiJI IEPBICHOTO BU3HAHHS
aKTUBY YW 3000B’sI3aHHS B T'OCHOJAPCHKIil omepallii, sika He € 00’€JJHaHHSIM KOMIIaHil, Ta Mija Jac
3MiHCHEHHS Orepallii He BIUTMBAE Hi HA OOJIIKOBUM, Hi HA OMOJAaTKOBYBaHMA TPUOYTOK a00 30UTOK.
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3. OCHOBHI IPUHITATIHA OBJIKOBOI NOJIITUKHA (ITPOJTOBXEHHS)

Bigctpoyeni mogaTKOBI aKTHBU BH3HAIOTHCS MO0 BCiX OMMOJATKOBYBAHWX TUMYACOBUX PI3HHIB Ta
TIEPeHeCeHHs] Ha HACTYIHI MEepioAr HEBUKOPHCTAHUX I[TOJATKOBUX aKTHBIB 1 HEBHKOPHCTAHUX
MOJIATKOBUX 30UTKIB, SKIIO € WMOBIPHMM OTPUMaHHS MaiOyTHHOTO OIOJIATKOBYBAaHOTO MPUOYTKY,
IIOJI0 SIKOTO MOXXHAa BUKOPUCTATH OIOJATKOBYBaHI THMYAacOBI PIi3HHUIl, & TaKOX IMEPEHECECHI Ha
HACTYITHI Tepi0oI HEBUKOPHUCTAHI IOAATKOBI aKTUBH 1 HEBUKOPHUCTAHI MMOAATKOBI 30MTKH, 32 BUHATKOM
CUTYalil:

e KOJHM BIJCTPOYCHHWH TIIONATKOBUI AaKTHB, TIOB S3aHWH 3 OMOJATKOBYBAaHUMHU THMYACOBHMH
PI3HHUIIMU BiJ] IEPBICHOTO BU3HAHHS aKTHUBY YW 3000B’s3aHHS B TOCTIOAAPCHKIN Omepartii, o He
€ 00’eqHaHHAM KOMIIAHiH, Ta MiJ 4ac 3/AiiCHEHHS Olepailii He BIUIMBA€E Hi Ha OONIKOBWIA, Hi Ha
OTI0/IaTKOBYBaHHH NPUOYTOK (ITOJATKOBHUI1 30UTOK); Ta

®  II0JI0 BCiX OMOJATKOBYBaHUX THMYAaCOBUX Pi3HUIIb, OB’ I3aHUX 3 YACTKAMH B CIUIbHIN TisSIIBHOCTI
y BUMAJIKY, KOJIM iCHY€ HMOBIpHICTB, 110 TUMYAcOBa Pi3HUI OyAe CTOpHOBaHA B HAHOIIKIOMY
MaiOyTHROMY, i Oyle OTpUMaHMii ONOJATKOBYBaHHH MPHUOYTOK, 0 SKOTO MOXKHA 3aCTOCYBaTH
THMYacOBY PI3HUITIO.

Ha xoxny 3BiTHy nmaty [lignpueMcTBO meperisgae 6anaHCOBY BapTiCTh BiICTPOYEHUX MOAATKOBHX
aKTHBIB 1 3MeHIIye iX OalaHCOBY BapTICTh, SKIIO Oinbllle HE iCHYye WMOBIPHOCTI Ofep KaHHS
JIOCTaTHBOTO OTIOAATKOBYBAHOTO MPHOYTKY, IO TO3BOJIUB OW peai3yBaTH 4acTHHY a00 BCIO CyMy
TAKOTO BIJICTPOYEHOTO MOJATKOBOIO aKTWBY. HeBu3HaHi paHille BiJCTPOYEHI MOJATKOBI aKTHBU
nepeoliHoThes [liANMpHeMCTBOM Ha KOXHY 3BITHY JaTy W BH3HAIOTBCS TOJli, KOJM BHHUKAE
HAMOBIpDHICTh OAEP)KaHHSI B MailOyTHbOMY OIOJATKOBYBAaHOTO MPHOYTKY, IIO A€ MO>KJIMBICTb
pealtizyBaTH BiJICTPOUYCHHMIA TIOJIATKOBUI aKTHB.

BincrpoueHi mogaTtkoBi aKTUBH Ta 3000B’S3aHHS BH3HAYAIOTHCS 3a MOJATKOBUMH CTaBKaMH,
3aCTOCYBaHHS SIKUX OYIKYETBHCS y POIli, B SIKOMY BiJOyA€ThCS peami3allisi aKTHBY YW TIOTAIICHHS
3000B’s13aHHS, HA OCHOBI JIIIOYHX 200 OTOJIONICHUX Ha 3BITHY JaTy MOJATKOBUX CTABOK 1 MOJOXEHBb
HOAaTKOBOT'O 3aKOHO/IaBCTBA.

BijncTpoueHi moiaTkoBi aKTUBHY Ta BiJICTPOUECHI ITOAaTKOBI 3000B’I3aHHS MiJISITAI0Th B3aEMO3ITIKY ITPU
HAsSBHOCTI MIOBHOTO IOPHIMYHOIO MTPaBa 3apaxyBaTH MOTOYHI MOJATKOBI aKTUBU B PaXYHOK MOTOYHHUX
MOJJATKOBUX 3000B’sI3aHb, SKIIO BOHU CTOCYIOTHCS TOAATKIB HA MPUOYTOK, HAKJIAJACHUX THM CAMHM
MOJIATKOBUM OPraHOM Ha TOH caMuii Cy0’ €KT TOCTIOJapIOBaHHSI.

Ymoeni akmueu ma 30606’a3annn. YMOBHI akTHBH Ta 3000B’13aHHS HE BioOpakeHi y 1iil ¢piHaHcoBil
3BITHOCTI 32 BUHSATKOM BUIIA/IKiB, KOJIU iICHYE HMOBIPHICTb TOT0, 110 AJIs OTalIeHHs 30008’ 13aHH: Oy e
HEOOXiTHUM BHOYTTS pECypCiB, IO BTUTIOIOTH Y CO01 €eKOHOMIYHI BUTOJIH, 1 € MOXIIUBICTD JOCTOBIPHO
BU3HAYUTH CyMy 3000B’s3aHHs. [Hopmallis mpo 1l 3000B’sS3aHHS PO3KPUBAETHCS, 3a BUHITKOM
BUIAJIKiB, KOJIM HMOBIPHICTb BHOYTTA pecypciB, sKi BTUIIOIOTH y €00l EKOHOMIYHI BHIOAH, €
MaJIOWMOBIPHOIO.
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4. ICTOTHI OBJIKOBI OIIHKH TA CYAKEHHS

3actocyBanHs 00mikoBoi momituku [lignmpueMcTBa BHMarae Bil KEpiBHHLTBA BHKOPUCTAHHS
npohecifHIX CyIKeHb, OIIIHOK Ta IPUITYIIIEHh CTOCOBHO 0aJIaHCOBO1 BapTOCTI aKTUBIB Ta 3000B’s13aHb,
iH(hopMaIIis Mpo sAKi He € OYeBHIHOKO 3 IHIMMX pKepen. OIMiHKK Ta TOB’sA3aHi 3 HUMH MPUIYIICHHS
0a3yl0ThCsl Ha ICTOPUYHOMY JOCBiZl Ta iHIIHMX (aKTOpax, sKi, Ha TyYMKY KEpiBHHIITBA, BBAXKAIOTHCS
JMOUUTFHUMH y X obOcraBuHaxX. DakTWyHI pe3ymbTaTH MOXKYTHh BIJIPI3HATHCS BiJl TaKUX OIIIHOK.
OuiHky Ta BIATMOBIIHI MPUMIYIICHHS MEPETIAal0ThCA Ha MOCTIHHIN OCHOBI. Pe3ynpTaTtn meperisimiB
OOIKOBUX OIIIHOK BHM3HAIOTHCS Y TOMY IEPiofi, B SIKOMY 3IiHCHIOETHCS TaKUH MEpPerisi, SKIIO
pe3yibTaT MeperiisiAy BILUTUBAE JIMIIE Ha 1eHd nepiod ado y mepiofi meperyisiay Ta MaiOyTHIX nepionax,
SKIIIO Pe3yJIbTaT MEePeTIsAy BILTNBAE Ha TOTOYHNHN Ta MaHOyTHi# mepioau.

Icmommui npodpecitini cyoyncenns nio uac sacmocyeanns o06naikoeoi nonimuxu. Huxde HaBeneHi
ICTOTHI CYPKEHHS, KpIM THX JUIS SIKHX BHMAraeThCs 3IMCHEHHS OI[IHOK, SIKi 3pOOWII0 KePIBHUIITBO Y
nporieci 3actocyBaHHs 001ikoBOi moiTukw [lianmpuemcTsa i sSiKi MarOTh HaiiCTOTHIIITNI BIUTHB Ha CYMH,
BU3HaHI y (iHAHCOBIH 3BITHOCTI.

Ilepeoyinka ocnosnux 3acobis. Sk 3azmadeHo y llpumirtmi 3, IliampreMcTBO 3aCTOCOBYE MOJIENb
TIEPEOLIIHKH 10 CBOIX OCHOBHUX 3ac00iB. Ha koxkHy 3BiTHY Aary [ligmprHeMcTBO NPOBOAUTE MEPEBIPKY
0aJlaHCOBOT BapTOCTI IMX AKTHBIB i3 THUM, 100 BH3HAYUTH, YM HE BiJIPI3HAETHCS BOHA CYTTEBO Bij
crpaBeIHBOi  BapTocTi. OcTaHHS He3aJeKHa OIiHKA CIPaBEIUIMBOI BapTOCTI OCHOBHUX 3aco0iB
[linnpuemcrBa Oyna BukoHaHa ctaHoM Ha 31 rpymas 2015 poky. OCHOBHI NPHUIYIICHHS MO0
nepeowinku po3kputi y [Ipumitii 26. Ha nymky kepiBaunrsa [lignpueMcTBa cripaBeainBa BapTicTh
OCHOBHHUX 3aco0iB craHoMm Ha 31 rpymHs 2016 poky He BiIpi3HSETBCA CYTTEBO Bij iX OamaHCOBOL
BapTOCTI.

Ocnoeni Odxcepena nesusnauenocmi oyinox. Hibkde HaBelieHI OCHOBHI TMPUIYIIEHHS CTOCOBHO
MaiOyTHBROTO Ta iHII OCHOBHI JKepejla HeBU3HAYEHOCTI OIIHOK Ha KiHeIlb 3BITHOTO MEpPioay, MO0
SKUX ICHY€ 3HAYHUUA PU3UK TOTrO, III0 BOHU CTaHYyTh NMPUYUHOI CYTTEBHX KOPUTYBaHb 0OajlaHCOBOT
BapTOCTI aKTHBIB Ta 3000B’513aHb MPOTITOM HACTYITHOTO (DIHAHCOBOTO POKY.

Pusuxu, nog’szani 3 eumozamu noo0amKoeo2o ma iHW020 3aKOHOO0Agcmed. YKpaiHChKe IMOJAaTKOBE,
BAIIOTHE 1 MUTHE 3aKOHOJABCTBO TPOJOBXKYe po3BuBarucsi. CHipHI HOPMAaTHUBHI aKTH CTalOTh
NPUYUHOIO PI3HMX TIIyMadeHb. Ha TyMKy KepiBHHUIITBA, HOTO TIIyMa4yeHHS € HAJIC)KHUMU 1 HaJiHHUMHU,
aJle HeMa€ TapaHTii TOro, 0 BOHHM HE CTaHYTh NPHYMHOIO MpPETeH3ill 3 OOKy MOJaTKOBHX OpraHiB
(TTpumitka 23).

Oyinxa nagpmoeazoeux 3anacig. IlinTBepmkeni 3anacu HadTh Ta ra3y — 1e OYikyBaHa KUIbKiCTb CHPOI
Ha)TH, TPUPOHOrO Ta3y Ta ra30KOHACHCATHOI PIAMHM, T€OJIOTIYHI M 1H)KEHEPHI BIIACTHBOCTI SKUX
JIOCTOBIPHO CBiJ[YaTh MPO Te, IO TaKi 3aracu MOXYyTh OyTH BHJOOYTI 3 BIIOMUX MOKJIAIIB TPOTATOM
MaiOyTHIX pOKIB 3a iCHyI0OUMX €eKOHOMIYHHMX 1 onepaniiHux ymoB. [linTBepmxeni po3po0OiieHi 3amac —
3anacH, BUJOOYBaHHS SKHX OYIKY€ThCS Yepe3 BUKOPUCTAHHS iCHYIOUMX CBEPIUIOBHH 3a JIOIIOMOTOI0
icHyI04YOro oOJaJHaHHS Ta omnepamiiHux MetoliB. OliHka HapTOra3oBHX 3alaciB 3a CBOEI CYTTIO
XapaKTepU3yeThCs HETIEBHICTIO Ta MOTpeOye 3acTOCYBaHHs NMPOQECitHOTO CyIKEeHHS 1 MepioJuuHuX
neperisitiB y MailOyrHpomy. BinnoigHo 1o 1poro, (piHaHCOBI Ta OOJIIKOBI OLIIHKH, OCHOBOIO SIKUX €
MiATBEPDKEHI 3allacH, TAaKOXK IMiNafal0Th i1 BIUIMB 3MiH.
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4. ICTOTHI OBJIIKOBI OIIIHKHU TA CYI’KEHHS (ITPOJOBKEHHS)

Orminka MATBEPHKEHNX 3aIaciB BiTHOCHUTHCS O MaWOYTHIX MPOEKTIB 3 JOCHIIKEHHS 1 PO3pOOKH
TITPKA 32 YMOBH iCHYBaHHsS 3000B’si3aHb 3 (piHAHCYBaHHA 1 y TOMY BHMAJAKY, KOJH BiATIOBiIHI
PETyJSATHBHI JO3BOJIM Il BUKOHAHHS TaKMX MPOEKTiB Oy HagaHi abo icHye BUCOKa MMOBIpHICTB 1X
otpumManHsl. KpiM 1150r0, OIliHKA MiITBEPKCHUX 3aMaciB BKIIOYAE JIHIIE Ti 0OCITH, SKi 3 TOCTATHLOO
IMOBIPHICTIO MOXYTh OyTH peani3oBaHi Ha PUHKY. Y Cl MiATBEPIKEH] 3aMacy MiUIAraloTh Mepersiny,
BIJIMOBIAHO A0 HOBOI iH(opMallii CTOCOBHO PO3BiqyBalibHOro OypiHHS, BUPOOHHYOI HisUIBHOCTI abo
3MiH B €KOHOMIYHHX (haKTOpax, BKIIOYAIOUM IIiHK TOBapiB, YMOBH KOHTPAaKTiB Ta IJIAHW PO3BIJKH.
3aranoMm, 3MiHa TEXHIYHOTO CTaHy MOKJIAJIB BYTJIEBOAHIB, SKa Ma€ MicIle B pe3yinbTaTi HOBOL
iH(dopMartrii, MO OTpUMaHa B XOJi IISUTBHOCTI 3 JOCTI/KEHHS 1 PO3pOOKH, € HAWOULIBII CYTTEBOIO
MPUYUHOIO HIOPIYHOTO MEPETIsay OIliHKH.

3MiHH B OIIiHII MATBEpAKEHUX 3amaciB, a OCOOIMBO B OIIHII MiATBEPPKEHUX PO3POOIICHNX 3aracis,
BIUIMBAIOTh HA aMOPTH3aliiHi BipaxyBaHHs, BioOpaxeHi y (iHAHCOBIH 3BITHOCTI B CTAaTTi OCHOBHI
3aco0M, IO BiJHOCATHCA O BHUIAOOYTKY BYIJIeBOAHIB. Taki 3MiHM, HAampWKIaJ, MOXKYTh OyTH SK
pe3yIpTaTOM BUPOOHUIITBA TAK 1 MEPETIIATY OIiHOK. 3MEHIICHHS ITiITBEPHKEHUX PO3POOIICHUX 3amaciB
30UIBIIMTE aMOPTH3ALiHI BijpaxyBaHHs (32 YMOBH ITOCTIHHOT'O BUPOOHUIITBA) Ta 301IbIIUTH BUTPATH.

Amopmuzayis ceeporo8ur noe a3aHux 3 eudodymrkom 6yenesoownie. CBEpIUIOBUHU, IO TOB’S3aHI 3
BUJIOOYTKOM BYTJIEBOJHIB aMOPTH3YIOTHCS i3 BHUKOPUCTAHHSM METOAY CYMH OJMHUIb HPOIYKIIi.
BapricTh CBEpIIIOBUH aMOPTH3YETHCS TPOTATOM ICHYBaHHS MiATBEP/PKEHHX DPO3POOJICHUX 3aIlacis.
3MiHH B OIIIHKaX CTOCOBHO 00CSTiB BUPOOHUIITBA, MiATBEPKEHNX PO3POOJICHNX 3aMaciB Ta 3arallbHAX
MiATBEPPKEHUX 3aIaciB y CTOPOHY 3MEHIIEHHS a00 301IbIIIEHHS MOXXYTh TIPU3BECTH JI0 3MiHHU OOJIKY
peamizaiii BIAMOBIIHUX aKTHBIB. 3MEHIICHHS MiATBEPIXCHUX DPO3POOJICHUX 3amaciB y pe3yibTarTi
MaiOyTHIX TIepeBIpOK Ta BUPOOHUITBA MpPHU3BEAC A0 30iNbIICHHS BUTPAT Ha 3HOC, BUCHAKEHHS Ta
aMOpTH3AILiIO.

3menwenns kopucnocmi ochosHux 3aco6ie. KepiBHUIITBO Meperisiiae 0aJaHCOBY BapTiCTh aKTHUBIB JIJIs
BU3HAUEHHS, YU HE ICHYIOTb OyAb-sIKi O3HAaKM 3MEHIIEHHA KopucHocTi. OcTaHHIM meperisin OyB
3aivicHenuit craHoM Ha 31 rpyans 2016 poky (ITpumitka 13).

[Tix yac OLiHKM 3araJibkHOTO 3MEHIICHHS KOPHCHOCTI aKTHBH, SKi HE T€HEPYIOTh OKPEMHX MOTOKIB
TPONIOBUX KOIITiB, BKIFOYAIOTHCS J0 BIAMOBIAHUX ONWHUIID, SIKi TEHEPYIOTh TPOIIOBi KOmTH. OIiHKH
Ha OpeAMET TOro, YM ICHYIOTH IOKA3HUKH MOTCHLIHHOrO 3MEHIIEHHS KOPUCHOCTI, 0a3yloThCs Ha
PI3HOMAHITHUX TPUNYIIEHHSX, BKIIOYHO 3 PUHKOBHUMH YMOBAMH, pealli3alliclo aKTHBIB Ta 3JIaTHICTIO
BUKOPHUCTATH aKTHB JUIsl allbTEPHATUBHUX IUIeH. SIKIIO iCHYIOTh O3HAKM 3MEHIICHHS KOPHUCHOCTI,
[lignpueMcTBO 3MIHCHIOE OLIHKY CyMH BiAIIKOAYBaHHA (OLIBIIOT 3 JABOX BEJNMYUH: CIpPaBEIIMBOT
BapTOCTi, 32 BUPAXyBaHHSIM BUTpAT Ha MPOJAXK, Ta BapTOCTI ITiji YaC BUKOPHUCTAHHS), MOPIBHIOE ii 3
0aNaHCOBOIO BapTICTIO 1 BiJIoOpakae 3MEHIICHHS KOPUCHOCTI Y Till Mipi, B Kii OanaHcoBa BapTiCTh
NEpEeBUILye CyMy BiJIIKOXyBaHHS. BapTicTe mix 4Yac BUKOpPHCTaHHA 0a3yeTbcs Ha OUYIKyBaHUX
MaiOyTHIX MOTOKax IPOLIOBUX KOILTIB, SIKi JUCKOHTYIOTBCS /0 iX TenepimHboi BapTocTi. OvikyBaHi
MaiOyTHI MOTOKM TPOIIOBHX KONITIB BHMAraloTh BiJl KEpPIBHHITBA 3POOHMTH HU3KY TNPHUIIYIICHb,
BKJIIOYHO 13 TONIUTOM CIIOKHBAYiB, BAPOOHUUUMH MOTY>KHOCTSIMH, MaHOYTHIMU TEMIIAaMH 3pOCTaHHS Ta
BiJIIIOBITHOIO CTaBKOIO AMCKOHTYBaHHS. byab-sKa 3MiHa MX OLIHOK MOKE€ MPU3BECTH 0 3MEHIICHHS
KOPUCHOCTI y MaiiOyTHIX mepiojax.
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4. ICTOTHI OBJIIKOBI OIIIHKHU TA CYI’KEHHS (ITPOJOBKEHHS)

Cmpoxu KOpuchozo 8uKopucmauHs iHwux ocHosHux 3acobie. OcHOBHI 3acobu IlimmpmemcTBa, 3a
BUKITIOYEHHSIM HAa(TOBMX Ta Ta30BHX CBEPUIOBMH Ta BHIOOYBHOTO 1 OypoBOrO OOJamHAHHS,
aMOPTHU3YIOTBCSL 13 BHKOPUCTAHHSIM TPSMONIHIHHOTO METOAY MPOTSATOM OUIKYBaHHX CTPOKIB ix
KOPHCHOTO BUKOPHUCTAHHS, sIKi 0a3yIOThCs Ha Oi3HEC-TUTAHAX KEPIBHMIITBA Ta OMEPAIifHUX OIlIHKAaX.
®akTopHu, AKI MOXYTh BIUIMHYTH Ha OI[IHKY CTPOKIB KOPHUCHOTO BHUKOPHCTaHHS aKTHBIB Ta IX
3aJIMIIKOBOT BAPTOCTi, BKIIOYAIOTH 3MIHH Y TEXHOJIOTISIX; 3MiHH PETryISTOPHUX aKTiB Ta 3aKOHOAABCTBA;
HenepeadayeHi NpooeMH 3 eKCIuTyartallieto. byb-sakuii i3 BuIie3azHadeHuX (GakTopiB MOXKE BIUIMHYTH
Ha 3HOC OCHOBHHX 3ac00iB y MalOyTHROMY Ta iX OasaHCOBY 1 3aJIMIIKOBY BapTicTh. lliampueMcTBO
MEPETIAa€ OYiKyBaHI CTPOKH KOPHUCHOTO BHKOPHCTAHHS OCHOBHHX 3ac00iB Ha KiHEIhb KOXKHOTO
piuHoro 3BiTHOTO Niepiony. [lepermnsa 6a3yeTscs HAa MOTOYHOMY CTaHi aKTHBIB Ta OYiKyBaHOMY MEPioi,
MPOTATOM SKOTO BOHH ITPOJIOBKYBATUMYTh IIPUHOCUTH €KOHOMIUHI BUromu aiist [liqnpuemctra. Byab-
SKi 3MIHH OYIKyBaHHX CTPOKIB KOPMCHOT'O BUKOPHUCTAHHS 200 3aJIMIITKOBOI BApPTOCTI BiAOOpAKAIOTHCS
Ha TICPCIICKTUBHIM OCHOBI BiJl 1aTH 3MiHHU.

Bumpamu na eusedenns 06 ’exmig 3 excniyamayii. 3a0e3nedeHHs Ha BUBEICHHS aKTHBIB 3 eKCIUTyaTallii
ABJIsiE COOOKO TEMEPIIIHIO BapTiCTh BUTPAT HA BUBEIECHHS HA)TOra30BUX 00’ €KTIB 3 eKCILTyaTallii, SIKy
ouikyeTbcsi ToHecTH y MaiiOytHeoMy (IIpumitka 21). Lli 3a0e3nedeHHst Oynu BH3HaHI Ha OCHOBI
BHYTpIIIHIX OoIiHOK [liampuemcTBa. OCHOBHI OIIHKY BKITIOYAIOTh MaiiOyTHI PUHKOBI IiHA HA HEOOXiIHI
BUTPATH i3 BUBEACHHA 00’ €KTIB 3 eKCILTyaTalii i 0a3yt0ThCsl Ha PUHKOBHX YMOBaX Ta JaKTopax, a TAKOXK
CTaBKy JWCKOHTyBaHHS. JlomaTkoBa HEBU3HAYEHICTh CTOCYEThCS CTPOKIB IOHECEHHS BUTpAT Ha
BUBEJ/ICHHS 00’ €KTIB 3 eKCILTyaTallii, sSIKi 3aJIeKaTh BiJl BACHAXCHHS POJIOBUII, MaiiOyTHIX 11iH Ha HaTYy
1 ra3 i, K pe3yJbTaT, O4iKyBaHOTO MOMEHTY Y dYaci, KON He OYIKYEThCS OTPUMaHHS MalOyTHIX
€KOHOMIYHHMX BHWTiJl Y BUPOOHHUITBI. 3MiHH IIMX OLIHOK MOXYTh HPU3BECTH JI0 CYTTEBUX 3MiH Yy
3a0e3MeYeHHSX, BA3HAHUX Y 3BiTi PO (hiHAHCOBHIA CTaH.

3abesnevenna na cyoosi no3osu. 1linnpueMCTBO BUCTYNAE B SIKOCTI BiANOBia4a y KiJIBKOX CYIOBHX
mpolecax 31 CBOIMH KOHTpareHTaMu. 3a0e3MEeuUeHHS Ha CYAOBI I030BH € OLIHKOK KEPIBHUIITBOM
MOJKJIMBHX BTPAT, IO MOXKYTh OYTH ITOHECEH1 B pe3yJIbTaTi HETAaTHBHUX Cyn0OBUX pimeHsb (IIpumitka 21
Ta 23).

30606 s3anns 3a suniamamu npayienuxam. [liIPUEMCTBO OLIHIOE 3000B’13aHHS 3a BUILIATAMHU ITiCIIS
BUXO/y Ha IEHCII0 Ta IHIIMMHU BHIUIATaMM NPALiBHUKAM i3 BHKOPHCTaHHSM METOJY HPOTHO3HOI
KPEIUTHOT OJWHHIII HAa OCHOBI aKTyapHUX TNPUIYIIEHb, SKi BiIOOpaKaroTh HaWKpalli OI[IHKH
KEpIBHHIITBA MIOJI0 3MIHHMX BEIMYMH, SKi BU3HAYAIOTh KIiHIIEBY BAapTICTh BHIUIAT IICIS BUXO/AY Ha
NEeHCII0 Ta IHIIMX BUIUIAT NpaliBHUKaM. TenepiliHs BapTicTe 3000B’S3aHHA 32 BHUILIATAMHU
NpaliBHUKaM 3aJISKATh BiJ 1ol HU3KM (HaKTOpiB, AKI BU3HAYAIOTHCA HA aKTyapHI OCHOBI i3
BUKOPUCTAHHSIM HH3KH TpunylieHb. OCHOBHI TPUIYIICHHS, SIKI BHUKOPUCTOBYIOTHCS Tl dac
BU3HAYEHHS YUCTHX BUTPAT (IOXOIiB) AJs MEHCIH, BKIIOYAIOTh CTABKY IMCKOHTYBAaHHS Ta OUiKyBaHE
3011bLIeHHS PiBHSA 3apo0iTHOT matu. Byap-aki 3MiHM y LIMX NPUIYLICHHSIX BIUIMHYTh Ha 0ajJaHCOBY
BapTIiCTh 3000B’s3aHHS 3a BWIDIaTaMH mpaniBHUKaX. OCKUTBKM HE ICHYE JIOBIOCTPOKOBHX,
BUCOKOJIIKBITHMX KOPIOpAaTHBHUX a0bo0 oOuiramiid BHYTPIIIHBOI JEP)KaBHOI MO3MKH, BUITYIIEHHX Y
TPUBHSX, HEOOXigHI i1CTOTHI MpogeciiiHi CyIKeHHs AJs OLIIHKH BiAMOBIAHOI CTaBKH JUCKOHTYBAaHHS.
OcHoBHI npurymeHHs npeacrasnexi y [pamirtmi 21.
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5. TEPEIJISJ  BXIJHUX 3AJIMIOKIB YV  PE3VJIBTATI TEPEPAXYHKY
MOPIBHSJIbHOI IH®@OPMAIIIT

[lizmpuemcTBO 3aTBepAMa0 (iHAHCOBY 3BITHICTH CTAaHOM Ha 1 3a piK, MO 3akiH4MBCs 31 rpynHs
2015 poxky, 20 tpaBus 2016 poky. [licns gatu 3arBepkeHHs [1iIIpUEMCTBO BUSBUIIO HETOYHOCTI Y
iHdopmaLii 3a momepeaHi 3BiTHI Hepiofu, sKi 3aBJAJIM iCTOTHOTO BIUIMBY Ha OanaHc (3BIT Ipo
¢inancosuii cran) Ha 31 rpyans 2015 poky. Lli HeTouHoCTi Oynn BimoOpaskeHi peTPOCHEKTUBHO Y Lil
(iHaHCOBI 3BITHOCTI CTAaHOM Ha i 3a PiK, 1o 3akiHuuBes 31 rpyauas 2016 poky.

B pamkax mepeormiHku OCHOBHUX 3aco0iB craHoM Ha 31 rpymas 2015 poky, Kommanis mposena
IHBEHTApU3AIlif0 HAKOMTMIEHOTO PE3ePBY MEPEOIiHKH, BHACTIIOK SAKOI KaIliTal y JOOMIHKaX CTAHOM Ha
1ciuas 2015 poky OyB BimkopuroBanuii Ha cymy 3,310,354 THcsA4l TpHBEHb 3 BiAMOBITHUM
MIEPEHECEHHSM JI0 CKJIaJy HEPO3MOIIICHOTO MPUOYTKY.

[TignpuemMcTBO 00paIo MOIEIH MEPEOLIIHKH 1)1 001Ky CBOIX OCHOBHHUX 3ac00iB. CTaHOM Ha JIaTy i€l
¢inancoBoi 3BITHOCTI OyJ0 3aBepIICHO IEPEOIIHKY OCHOBHHMX 3aco0iB IligmpuemMcTBa, 110
npoBoauiack cranoM Ha 31 rpymas 2015 poky. Binmosimno, IlianmpueMcTBo BimoOpa3miio pe3ynbTaTiu
MIEPEOIiHKM OCHOBHHX 3aco0iB Ha 3araimbHy cymy 22,329,284 Tucsdi TPUBEHb, 3 BiIIOBIIHUMH
KOPUTYBaHHSIMHU JOOIIIHKH HEOOOPOTHHUX aKTHBIB Yy CKJIaAi IHIIOTO CYKYHMHOTO JOXOAYy Y CyMi
17,949,502 Tucsdi TpUBEHB 32 BUPaxXyBaHHIM IOJIATKy Ha MPUOYTOK y cymi 3,936,641 Tucsay rpuBeHb
Ta CTOPHYBaHHS 3MEHIIEHHS KOpUCHOCTI y cymi 443,141 Tucsiday rpuBeHb, MmO Oyll0 BKIIOYEHE 0
CKJIQJIy 1HIIUX JOXOJIIB.

[TinmpuemMcTBO BiAKOpPHUTYBANO 3BeieHY (iHaHCOBY iH(OpMAII0 Ta YacTKy Yy YHCTHX aKTHBax
criibHOTO mianpueMcTBa Micen Entepmpaiizec Ab (TOB «Kapnarturas») y 3B 13Ky 3 OTpUMAaHHIM
MepeBipeHoi HEe3aJNeXHUM ayauToM (DiHAHCOBOI 3BITHOCTi, MIiATOTOBJIEHOI Yy BiJIMOBIAHOCTI [0
MixxkHapoHUX cTaHnapTiB QinancoBoi 3BiTHocTi 3a 2015 pik. KopuryBanHs pO3KpUTTSI 3BeJCHOI
¢inancooi iHopMarii Mo NLOMy CiTFHOMY TiANPUEMCTBY HaBeneHe y [Tpumiti 14.

OkpiM TOro iCHyBajJH iHIMBIAyaJlbHO HECYTTEBI KOPWUTYBaHHS, IO OyIW BKIOYEHI JI0 BIUIUBY
KOPHUTYBaHb Ta peKiacuQikariiii.

VY 3B’A3Ky 31 3MiHOIO 0O0mikoBOi momituky, llignpumeMcTBO mHpoBeno peknacudikamilo MpaB Ha
BUJI00YBaHHS KOPUCHHX KOMAJIHH 31 CKJaJy OCHOBHHX 3ac00iB J0 CKJIaJy HeMaTepialbHHX aKTHBIB
yicTor OanancoBoro BapticTio 330,812 THCAY TpUBEHb Ta pekiacudikallifo BiJICOTKIB 3a BiCTPOUKY
MOJJATKOBUX TIATEXKIB B OIOJDKET 31 CKIIay iHIIHMX ONEpallifiHuX BUTPAT J0 CKiIany (GiHAaHCOBHX BUTpPAT
y cymi 587,678 THCSAY IpUBEHb.

VY 3B’sA3Ky 31 3MiHOIO O0JiKOBOi MONITHKH, [limnpueMcTBO BimOOpasWio BCIO CyMy pe3epBy Ha
1HAMBiqyanbHE 3MEHILIEHHS KOPUCHOCTI OCHOBHHMX 3ac00iB B YacCTHMHI HEpBICHOI BapTOCTi B CTaTTi
«Hakonmyenunit 3HOC Ta pe3epB Ha 3MEHIIIEHHs] KOPUCHOCTI». B pe3ynbrari npoBeieHoi pexnacudikarii
NepBiCHA BapTiCTh OCHOBHUX 3acO0IB Ta HAKONMWYEHUH 3HOC Ta Pe3epB HA 3MEHIICHHS KOPHUCHOCTI
30inbIIIucs Ha 426,901 THCAYy rpUBEHb.

Takox aesika MopiBHsUIbHA iHGOpMaLis, 1o Oyna npeacraBieHa y GpiHaHCOBIH 3BITHOCTI 3a piK, KU
3akinumBcst 31 rpymas 2015 poky Oyia BumpaBieHa 3 METOH CIIBCTABICHHS 3 IMPE3CHTAIIIEI0
¢iHaHCOBOT 3BITHOCTI 3a pik, skuii 3akiHumBcs 31 rpymns 2016 poky. Taki peknacudikamii i
BUIIPABJICHHS HE MaJli 3HAYHOT'O BIUIMBY Ha JIaHy (iHAHCOBY 3BITHICTb.

JeranbHi KOpUTYBaHHS WLIOAO AOBIOCTPOKOBHX (DiHAHCOBHX i1HBECTHIIl, sKi OOJIKOBYIOTbCS 3a
METO/IOM Y4acTi B KamiTall IHMHKX MiANPHEMCTB po3kpHTi y [Tpumitmi 14.
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5. MTEPEIJISI] BXIJHUX 3AJIMIOKIB YV PE3VJIBTATI
MOPIBHSAJIBHOI IH®@OPMAIIII (ITPOJIOBKEHHSI)

HHEPEPAXYHKY

BB BHECEHHS peTPOCIIEKTUBHUAX KOPUTYBaHb Ta peKiacu(ikamiii A0 3BiTy mpo (iHaAHCOBHI CTaH Ta
3BiTY Ipo (hiHAHCOBI pe3ynbTaTH 3a pikK, skui 3akinuuBcs 31 rpyaas 2015 poky OyB mpeacTaBiIeHU

TaKNM YHUHOM:

Bino6pa:keno panime CkopurosaHo,
Ha 31 rpyaus B BB BHeceHHs Ha 31 rpyauHs
2015 poky pexiacugikauiit KOPUTYBaHb 2015 poky

Bananc (3BiT npo ¢inancopmii cran)

HemarepiasnbHi akTHBH 13,875 330,812 - 344,687
MepBiCHA BapTiCTh 27,237 467,603 - 494,840
HAKOIMYEHa aMOPTH3aLlis (13,362) (136,791) - (150,153)

HesaBepuieHi KaniTaabHi iHBECTHIIT 5,073,972 - (29,552) 5,044,420

OcHOBHI 3ac00H 43,699,641 (330,812) 22,329,284 65,698,113
HepBicHa BapTicTh 47,509,903 (40,702) 18,794,445 66,263,646
HAKOIMYCHHUIT 3HOC Ta Pe3epB Ha 3MEHIICHHS
KOPHUCHOCTI (3,810,262) (290,110) 3,534,839 (565,533)

J1oBrocTpoKkoBi 6ioyorivHi aKTHBH - 9,817 - 9,817

JloBroctpokosi (iHaHCOBI iHBECTHLIL:
sIKi 0OJTIKOBYIOTBCSI 32 METO/IOM y4acTi B
KariTa iHIMX miAIpUeMCTB 1,442,232 7,787 (87,494) 1,362,525
iHmi QiHaHCOBI iHBECTHUIIIT - 1,022 - 1,022

[H11i HEOBOPOTHI aKTUBH 21,000 (18,626) - 2,374

Kamitan y moorinkax 29,835,512 - 17,819,013 47,654,525

Heposnozninenuit npruOyToK (HEMOKPUTHIA 30HTOK) 7,279,692 - 439,615 7,719,307

BigctpoueHni mogaTkoBi 3000B's13aHHs 4,969,845 - 3,976,246 8,946,091

J10BrocTpOKOBi 3a0e3MeueHHs 2,003,335 - 29,139 2,032,474

KopoTkocTpokoBi kpenuti OaHKIB 3,142,610 (55,169) - 3,087,441

Tloro4na kpenuTopchbka 3a00pProBaHiCTh 3a: - - - -

PO3paxyHKaMH 3 GHOJKETOM 950,755 - (70,540) 880,215
pO3paxyHKaMH 3i CTpaxyBaHHS - 33,064 - 33,064
PO3paxyHKaMu 3 OILIaTH Tpalli 177,449 (101,423) - 76,026

TTorouni 3a0e3me4eHHs 380,258 123,528 1,938 505,724

Tamni moTo4ni 3000B'A3aHHS 56,567 - 16,827 73,394

3BiT npo pinancosi pesyasraTn (3BiT NPO
CYKYNHUii 10XiT)

CoGiBapTicTh peaizoBaHOl MPOAYKIIii (TOBapiB,
poGiT, mociyr) (18,606,031) (91,803) - (18,697,834)

AMiHICTpaTHBHI BUTPATH Ta BUTPATH HA 30yT (359,209) 165,413 - (193,796)

[Huii onepauiiini BUTpaTu (1,259,996) 417,602 - (842,394)

IHII BUTpaTH (903,308) 41,297 - (862,011)

Tamn goxonm - - 432,957 432,957

DiHaHCOBI BUTpaTH (676,440) (532,509) 44,292 (1,164,657)

Brparu Bix yuacri B Kartitaii (18,166) - (42,538) (60,704)

Burparu 3 nogaTky Ha pubyToK (529,191) - (39,605) (568,796)

Jloominka (yIiiHka) HeOOOPOTHHX aKTHBIB - - 21,886,143 21,886,143

[HIWi CyKyImHUH TOXix (760,091) - (41,024) (801,115)

Tonatok Ha mpUOYTOK, MOB'A3aHMIT 3 IHITIM
CYKYIHUM JIOXOJIOM 136,815 - (3,936,641) (3,799,826)

3BiT PO pyX rpoLIOBHMX KOWITIB (32 HENPAMAM
MeTO0M)

TIpuGyTok (30MTOK) Bij 3BUYANHOI AisITBHOCTI J10
OIOIATKYBAHHS 287,126 - 434,711 721,837

30uToK (MpUOYTOK) BiJ BUOYTTS, IEPEOLIIHKHU Ta
3MEHIIICHHs] KOPUCHOCTI OCHOBHHUX 3ac00iB 109,259 - (413,566) (304,307)

306inbireHsst (3MEeHIIICHHsT) 3a0e3eYeHb (31,625) 55,169 (9,947) 13,597

36uToK (MpuOyYTOK Bif yUacTi B Kamitai) 18,166 - 42,538 60,704

DiHaHCOBI BUTPATH 676,440 532,509 (44,292) 1,164,657

306inbireHHst (3MEHIIICHHST) TOTOYHUX 3000B’sI3aHb (145,428) - (9,444) (154,872)

Crutata BifcoTkiB (474,927) (587,678) - (1,062,605)

3a3HavyeH] BUIIC KOPUTYBAHHS HE MaJld 3HAYHOTO BILUIMBY Ha 3BIT Mpo ¢iHaHCOBUH cTaH Ha 31 rpyaHs
2014 poky, Tomy IlignpreMcTBO HEe HABOIUIIO 3BIT HA 110 ATy Y AaHii (hiHAHCOBIH 3BITHOCTI.
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6. UYMCTUI JOXIJ BLJ PEAJIBALIL MPOJYKLII (TOBAPIB, POBIT, IOCJIYT)

Uwnctnii goxix Bif peamisamii mpoAykiii (ToBapis, poOiT, MOCIYT) 3a pOKH, 10 3aKiHummmcs 31 rpyaus,

HpeI[CTaBJ'IeHI/Iﬁ TaKHM YHMHOM:

2016 2015

Peamnizarist mpupoHOro rasy ta HaQTH 49,025,157 16,368,831
Peasizanis nponykTiB HaTOIEpepoOKH 3,575,654 3,275,971
Peasizanist ckparuieHOro razy 1,332,159 1,404,559
Peamnizarist mociyr 3 BUAOOYTKY Ta MiATOTOBKU BYIJICBOHIB 694,735 472,240
Peamnizarrist iHIIKuX TOBapiB Ta MOCIyT 413,441 343,107
55,041,146 21,864,708

B pesynbraTi BUKOHaHHS MPOEKTIB 3 MoJiepHizalii, 3 BepecHss 2016 poky IlinnpuemcTBo po3moyano
BUPOOHHIITBO Ta peasizaimifo OCH3WHIB Ta AW3EIBHOTO TMallWBa, IO BiAMOBIAAIOTH €BPOIEHCHKOMY

CTaHJapTy eKONOTiYHOCTI €Bpo 5 Ta €Bpo 4, BIINOBITHO.

7. COBIBAPTICTH PEAJII3OBAHOI IMPOJAYKIIII (TOBAPIB, POBIT, IIOCJIYT)

CobiBapTicTh pearnizoBaHoi NpoayKii (ToBapiB, poOiT, OCIYT) 3a POKH, IO 3aKiHumIncs 31 rpyaHs,

mpeacTaBjicHa TaKUM YMHOM:

2016 2015

[TnaTa 3a KOpUCTYBaHHS HAPaMHU Ta iHIII TOJATKH 27,189,420 13,299,266
AmopTH3artis 5,737,926 3,160,854
Burpatu Ha epcoHan Ta BiAMOBIIHI COIliaibHI HApaxXyBaHHS 1,620,112 1,257,804
[HIIi BUTpaTH 1,487,780 979,910
36,035,238 18,697,834

PenTHa 1iara mo BKJIIOYEHA 10 CKJIAMy CTATTi IJiaTa 3a KOPHCTYBaHHA HaJ[paMH Ta HIII ITOJATKH,
PO3pPaxoOBYEThCS 3 ypaxyBaHHSAM OOCATIB BUPOOJieHOI cupoi HadTH, ra30BOro KOHICHcaTy abo

MPUPOTHOTO Ta3y Ta 00CSTiB TPAHCIIOPTYBAHHS CHPOi HA(TH Ta IPUPOTHOTO Ta3y.

o cknany cobiBapTocTi peanizailii BKIIOUYEHI BUTPATH 32 pOOOTH, BHKOHAHI MiJPSAHUKAMH, Ta CIIOXKHTI
3anacu B cymi 225,079 tucsu rpuBeHb, MmO BUHUKIM y ciuHi-mumHI 2015 poky. Y TemepimHbOro
kepiBHUITBa [limmpreMcTBa HEMae NOCTATHIX JOKa3iB, SKi O MiIATBEPIWIM NMPUPOAY IIMX BUTPAT, i
[litnpueMcTBO BH3HA€ iX SK BUTPaTH y MOMEHT BHHUKHEHHS 3TiIHO 3 JQHUMH TEpBHHHOI
nokymenTaii. [1lo70 meBHUX BUTpar OyJin po3movaTi KpUMiHAJbHI IPOBA/HKEHHS Ta OyIM BHIYYeH1

NEPBUHHI JOKYMEHTH OpraHaMH MIPOKypaTypH.

8. IHIII OIEPAIIIMHI BUTPATH

a1 onepauiiiHi BUTpATH 3a POKH, 1O 3aKiHYWiIKNCA 31 TpyaHs, IpeAcTaBiIeH] TAKUM YHHOM:

2016 2015
3MiHa 3a0e3nedyeHb 3a CyJ0BUMH IT030BaAMH 1,248,908 55,169
AmopTH3altis 403,828 198,248
ButpaTtu Ha nepcoHai Ta BiANOBI/IHI COLiaJIbHI HapaXyBaHHS 271,606 175,186
BuTpaTn Ha 10CHiKEHHS, pO3POOKY Ta PO3BIIKY 216,660 190,057
HlItpadu i neni 94,502 51,950
Butpartu 3 HapaxyBaHHs pe3epBy CyMHIBHOI 1€0iTOPCHKOI 3a00proBaHOCTI 75,699 6,409
BinpaxyBaHHs 10 nmpo¢Crninok 75,100 70,242
BuTpaTn Ha 3HELiHEHHS 3a1aciB 24,266 12,466
i BuTpaTH 110,307 82,667
Bcenoro 2,520,876 842,394
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9. IHIII BUTPATH

2016 2015
30MTOK BiJl 3HCLIHEHHS OCHOBHHX 3aC00iB 819,173 -
Brpatu Bin HeoneparifHIX KypcOBHX Pi3HUI, YHCTA CyMa 198,894 705,749
30UTOK BiJl BUOYTTSI OCHOBHUX 3aC001B 165,079 109,259
Butparyu Ha 6naroaiiHICTE Ta pO3BUTOK iHPPACTPYKTYpH 48,588 41,568
[Hmi BuTpati 49,237 5,435
Bceboro 1,280,971 862,011
10. ®IHAHCOBI BUTPATHU

2016 2015
TIpoueHTHI BUTpATH 32 MO3UKaAMHU 386,856 468,532
AMOPTH3ALIISI IMCKOHTY TI0 3a0€3MeYCHHSIM 262,435 130,042
TIporueHTHI BUTpATH 3a BIICTPOUKY PEHTHHX ILIATEXIB 36,965 543,386
Inmi pinaHcoBi BUTpaTH 5,468 22,697
Bceworo 691,724 1,164,657

11. MIOJATOK HA IPUBYTOK

KoMImoHeHTH BUTpAT 3 MOIaTKy Ha MPUOYTOK 32 POKH, SKi 3aKiHUmMiIncs 31 rpyIHsl, Ipe/ICTaBIeHI TAKUM

YUHOM:

2016 2015
Burparu 3 moToyHOTO MOJATKY Ha MPHOYTOK 4,116,908 500,040
(Buroma)/ButpaTy 3 BiACTPOYEHOr0 MOAATKY HA IPUOYTOK (1,405,171) 68,756
ButpaTtu 3 nogaTky Ha npudyTOK 2,711,737 568,796

[MianmpuemcTBO criauye nmoaaTku B Ykpaini. ¥ 2016 1 2015 pokax nogaTok Ha mprOYTOK i IPUEMCTB
B VYKpaiHi CTAryBaBcsi i3 OIOAAaTKOBYBAaHOTO NPHOYTKY, 3a BHpaxyBaHHSM 3BUIBHEHHX BiJ
OMOJIATKYBaHHS BHUTpPAT, 3a CTaBKOW y po3Mipi 18%. VY3romkeHHs odikyBaHMX Ta (aKTHUYHHX

IMOJAaTKOBUX HapaxXyBaHb NPCACTABICHE TAKUM YHHOM:

2016 2015
O0J1ikoBHIT MPUOYTOK /10 ONOAATKYBAHHS 14,631,337 721,837
IonaTok Ha NPUGYTOK 32 HOMiHAJIBbHOIO cTaBKOIO 18% 2,633,641 129,931
Butpaty, sKi He BpaXOBYIOTHCS IS LiJIeH OMOAaTKyBaHHS 99,827 66,964
KopuryBanHs BiICTpOYEHOTO MOJATKY, TIOB’sI3aHE 31 3MIHOIO 3aKOHOaBCTBA (44,221) 48,034
TuM9acoBi pi3HMIIL, 11O SKAM HE BH3HABAIUCS BiZICTPOYCHI MOIaTKOBI aKTHBU 22,490 323,867
ButpaTu 3 nogaTky Ha npudyToK 2,711,737 568,796
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11. NOJATOK HA ITIPUBYTOK (ITIPOJOBKEHHS)

Umucre BigcTpoueHe moaaTkoBe 3000B’si3aHHs ctaHOM Ha 31 rpymHs 2016 poky mpeacTaBiieHe TaKuM

YHMHOM:

Bino6pa:xeno y

BinoOpaxkeno y iHImomy
31 rpyaus a0xoaax Ta CYKYNHOMY 31 rpyaus
2015 poky 30MTKAX JOXOi 2016 poky
Bincrpoueni nomaTkoBi
aKTHBU/(3000B’I3aHH!):
OcHOBHI 3aco0u Ta He3aBepIIeHi

KamiTaJIbHI iHBECTHIT (9,358,436) 1,022,660 111,328 (8,224,448)
JlebiTopchka 3a00proBaHicTh 3a

MIPOAYKIIi0, TOBapH, POOOTH,

MOCITYTH - 54,931 - 54,931
3abe3neyeHHs 401,513 327,021 (82,024) 646,510
THmi 10,832 559 - 11,391
YucrTi BincTpoueHi nogaTkosi

3000B’sI3aHHS (8,946,091) 1,405,171 29,304 (7,511,616)

Yucte BifcTpodeHe MOJATKOBE 3000B’s13aHHs cTaHOM Ha 31 rpynaHs 2015 poky mpencTaBieHe TaKUM

YHUHOM:

Binoopaxeno y

Binoopaxeno y iHmomy
31 rpyaus I0X0Aax Ta CYKYIHOMY 31 rpyaus
2014 poky 30MTKaX JA0XOTi 2015 poky
Binctpoueni moaTkoBi
aKTHBU/(3000B’I3aHHs):
OcCHOBHI 3ac00H Ta He3aBepIIeH]

KariTanbHi iHBeCTULIT (5,412,987) (8,808) (3,936,641) (9,358,436)
JeGiTopchka 3a00proBaHiCTh 3a

MIPOAYKIIif0, TOBapH, POOOTH,

MOCITyTH 48,034 (48,034) - -
3abe3neyeHHs 228,126 36,572 136,815 401,513
I 59,318 (48,486) - 10,832
Yucri BincTpoyeni nonaTkosi

3000B’s13aHHS (5,077,509) (68,756) (3,799,826) (8,946,091)
KomMnonenTn ImogaTKy Ha HpI/I6yTOK 0 CIIaTHu HpeHCTaBJ'IeHi TaKUM YHHOM:

31 rpyans 31 rpyans
2016 poky 2015 poky
[ToTouHMi MOAATOK HA MPUOYTOK /IO CIIATH 759,041 194,068
Pe3sepBu, oB’s13aHi 3 MOJATKOBUMH PH3HKAMHU - 188,222
Bceboro 759,041 382,290
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12. HEMATEPIAJIbHI AKTUBU TA HE3ABEPIIEHI KAIIITAJIbHI IHBECTHUIII

Pyx HemarepiabHUX aKTHBIB Ta HE3aBEPIIEHUX KaIlITAIFHUX IHBECTHIIA B HEMaTepialbHI aKTHBH 3a
pik, sikmii 3akiHuuBcs 31 rpyaus 2016 poky, mpeacTaBiIeHUi HACTYITHUM YHHOM:

IIpaBa Ha
reoJioriuse
BHBYEHHs Ta
BU/100yBaHHS IHui He3aBepumeni
KOPHCHHX HeMaTepianbHi KaniTaJbHi
KONaJuH AKTHBH iHBecTHIIT Bcnoro
Ha 31 rpyaus 2014 poky 343,385 13,751 12,548 369,684
Iepsicna eapmicms 440,095 23,051 12,548 475,694
Haxonuuena amopmu3zayis ma
Pe3eps Ha 3MEeHULCHHSL KOPUCHOCI (96,710) (9,300) - (106,010)
HanxomkeHHs Ta epeMinieHHs 33,097 6,934 41,664 81,695
Bubyrts
Tepsicna sapmicme (5,589) (2,748) - (8,337)
Haxonuuena amopmu3sayisi 4,071 161 - 4,232
AmopTusaris (44,152) (4,223) - (48,375)
Ha 31 rpyans 2015 poky 330,812 13,875 54,212 398,899
Iepgicna eapmicmo 467,603 27,237 54,212 549,052
Haxonuuena amopmusayis ma
Pe3ep8 HA 3MEHULeHHSL KOPUCHOCMI (136,791) (13,362) - (150,153)
HanxomkeHHs Ta mepeMinieHHs 94,070 37,069 68,411 199,550
Bubyrts
Ilepgicna sapmicme (64,289) (5,085) (10,773) (80,147)
Haxonuuena amopmusayis ma
pe3eps Ha 3MEHUEHHS KOPUCHOCMI 64,289 687 - 64,976
AmopTH3aIList (35,071) (6,786) - (41,857)
Ha 31 rpyanust 2016 poxy 389,811 39,760 111,850 541,421
Iepgicna eapmicms 497,384 59,221 111,850 668,455
Haxonuuena amopmuszayis ma
Pe3ep8 HA 3MEHULeHHSL KOPUCHOCIMI (107,573) (19,461) - (127,034)
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13. OCHOBHI 3ACOBHU TA HE3ABEPIIEHI KAIIITAJIbHI IHBECTHIIII

Pyx ocHOBHUX 3ac00iB Ta HE3aBEPIICHUX KaIMiTATHPHUX IHBECTUIIIH B OCHOBHI 3aCO0M 3a pokH, ski 3akiHurutucs 31 rpyaas 2016 Ta 2015 poky, npeacraBieHui

HAaCTyITHUM YHUHOM:

Tpy0onpo- He3sagep-
BOJHU TA Hadrora3so- Bypose Ta Inmi IIeHi
CYILYTHE BHI00YBHI MamuHu Ta BUI00yBHE OCHOBHi KanitajabHi
0012 THAHHS AKTUBH 0012 THAHHS ByaiBai 0012 THAHHS 3aco0m iHBecTHIil Bceboro
Ha 31 rpyans 2014 poky 3,763,909 30,394,994 4,159,702 4,700,180 316,372 1,271,466 3,504,964 48,111,587
Iepgicna eapmicms 3,763,909 30,394,994 4,159,702 4,700,180 316,372 1,368,466 5,948,200 50,651,823
Haxonuuenuii 3noc ma pezepes na

3MEHULeHHSl KOPUCHOCMI - - - - - (97,000) (2,443,236) (2,540,236)
HapnxomkeHHs Ta iepeMilieHHs

Ilepgicna eapmicmo 288,029 1,559,248 188,536 129,330 88,574 245,937 1,583,799 4,083,453
Bubyrrs

Ilepgicna eapmicmo (19,046) (12,066) (2,093) (2,882) (355) (127,597) (69,003) (233,042)

Haxonuuena amopmu3zayis - 3,175 567 126 244 112,862 - 116,974
AmopTH3zanis (200,150) (2,460,778) (389,663) (285,095) (91,443) (263,254) - (3,690,383)
Tepeominka Ta (30UTKH Bif

3MEHIIIEHHsT KOPUCHOCTI)/

BiJTHOBJIEHHS KOPHUCHOCTI 7,754 18,157,368 2,341,344 842,898 103,343 876,577 (29,552) 22,299,732
Ha 31 rpyaus 2015 poky 3,840,496 47,641,941 6,298,393 5,384,557 416,735 2,115,991 4,990,208 70,688,321
Iepsicna sapmicme 3,866,178 47,915,487 6,309,657 5,498,163 416,776 2,257,385 5,126,376 71,390,022
Haxonuuenuii 3noc ma pezeps na

3MEHULeHHSl KOPUCHOCIMI (25,682) (273,546) (11,264) (113,606) (41) (141,394) (136,168) (701,701)
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13. OCHOBHI 3ACOBHU TA HE3ABEPIIEHI KAIIITAJIbHI IHBECTHUIIII (ITPOJOBXKEHHS)

Tpyo6onpo- He3asep-
BOJHY TA Hadgroraso- Bypose Ta Inmi IHeHi
CYILYTHE BUI00YBHi MamuHu Ta BUI00yBHE OCHOBHi KanitajabHi
00JIaJHAHHSA AKTHBH 00JIaJHAHHSA ByaiBai 00JIaJHAHHSA 3ac00M inBecTHIil Bcerworo
Ha 31 rpyaus 2015 poky 3,840,496 47,641,941 6,298,393 5,384,557 416,735 2,115,991 4,990,208 70,688,321
HagxomkeHHs Ta nepeMilieHHs

Ilepsicna sapmicmo (1,949,103) 5,367,455 1,774,466 257,571 600,165 (1,784,667) 1,618,969 5,884,856

Haxonuuena amopmusayis 24,078 (21,409) (24,313) 24,715 (5,706) 2,635 - -
Bubyrrs

Iepsicna sapmicmo (183) (160) (1,394) (146) (60,000) (206) (129,763) (191,852)

Haxonuuena amopmu3zayis 137 126 452 126 25,761 171 - 26,773
AmopTH3zaris (133,705) (5,051,444) (844,137) (378,905) (295,414) (43,097) - (6,746,702)
30UTKH BiJ 3MEHIIIEHHS KOPUCHOCTI,

KpiM TIepEeOLiHKI - (798,556) (111) (177) (3,827) - (645,261) (1,447,932)
Ha 31 rpyans 2016 poky 1,781,720 47,137,953 7,203,356 5,287,741 677,714 290,827 5,834,153 68,213,464
Iepgicna eapmicms 1,916,892 53,282,782 8,082,729 5,755,588 956,941 472,512 6,615,582 77,083,026
Haxonuuenuii 3noc ma pezeps na

3MEHULEeHHS KOPUCHOCMI (135,172) (6,144,829) (879,373) (467,847) (279,227) (181,685) (781,429) (8,869,562)
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13. OCHOBHI 3ACOBM TA HE3ABEPIIEHI KAMNITAJIbHI IHBECTHIIII
(MMPOJOBKEHHS)

[lizmpuemMcTBO 3amy4mio MpodeciiHuX He3aJeKHHX OILIHIOBAYiB JJS BHU3HAUEHHS CIPaBEIINBOL
BapTOCTI CBOiX OCHOBHHX 3aco0iB craHoM Ha 31 rpymus 2015 poky. CmpaBeannBa BapTicTe Oyia
BH3HAUYCHA HA OCHOBI aMOPTH30BaHOI BapTOCTI 3aMilleHHs ab0 PUHKOBUX JaHHUX BIIITOBITHO IO
MixHapoagHUX CTaHAAapTiB OLIHKU. bepyun nmo yBarum xapakrtep ocHOBHHUX 3aco0iB [liampuemcrsa,
CIpaBeAiiMBa BapTICTh BH3HA4Yamacs 3 BUKOPHCTAHHAM 3aJIMIIKOBOI  BapTOCTI  3aMilIeHHS
CTIeIliali3oBaHNUX aKTWBIB, 1 HA OCHOBI BHKOPHCTaHHS PHHKOBHX JOKa3iB JUIs HECHEIlialli30BaHUX
aKTHBIB. MeTo/ 3aJMIIKOBOI BapTOCTI 3aMillleHHS 0a3yeThCs Ha aHalli3l BapTOCTI BiATBOpEHHs abo
3aMiHM 00’ €KTiB OCHOBHHX 3aC00iB, 3 KOPUT'YBaHHAM Ha (i3uyHHH, QYHKIIOHATLHUNA Y1 €KOHOMIYHHUN
3HOC 1 cTapiHHs. 3aJUIIKOBa BapTiCTh 3aMIIICHHS OILIHIOBAJACS HA OCHOBI BHYTPINIHIX JDKEpEN Ta
aHai3y HasBHOI iH(OpMAaIii TPO PHHOK TSI aHAIOTIYHIX 00’ €KTIB OCHOBHHX 3ac00iB (OITy0I1ikoBaHOT
iH(opMallii, KaTanoriB, CTATHCTUYHHUX JaHUX TOILO), a TAKOXK rally3eBUX EKCIEPTIB i MOCTaYaIbHUKIB.

Y 2016 pomi, [linmpuemcTBO KamiTamizyBajJo A0 HE3aBEpUICHOr0 OYAIBHUITBA BUTpaTH Ha
amopTtu3altito B cymi 630,752 tucsui rpusensb (2015: 372,143 tucsdi rpuBeHb).

Cranom Ha 31 rpynns 2016 poky mepBicHa BapTiCTh MOBHICTIO 3aMOPTH30BaHUX OO0 €KTIB, SKi IIE
BUKOPUCTOBYIOThCs, ctanoBmia 415,108 tucsu rpusens (31 rpymus 2015 poky: 138,991 tuesu
IPHBCHB).

Cranom Ha 31 rpymasa 2016 Ta 2015 pokiB akTHBH YHCTOIO 0OaJaHCOBOIO BapTICTIO y po3Mipi
239,761 tTucsiua TpuBeHb Ta 272,871 THCS4a TpUBEHb Oy BHKOPHCTaHI B SIKOCTI 3a0e3ledeHHs
onepkanux kpeautis (ITpumitka 20).

B 2016 pomi KepiBHUIITBO meperisHyno kiacudikallilo OCHOBHHX 3ac00iB, IO JTO3BOJMJIO OLITBII
JIOCTOBIPHO PO3MOALTNTH 00’ €KTH OCHOBHHX 3aC0O01B MiXk IpyIaMH BiAITOBIAHO 710 IX PYHKIIIOHAIEHOTO
npu3HaveHHs. 30KpeMa, B pe3yIbTaTi Ieperisily YacTHHa OCHOBHUX 3ac00iB, KOTp1 paHille Halexalu
no rpyn «TpyOonpoBoau Ta CymyTHE oOnagHaHHSI» Ta «IHIII OCHOBHI 3aco0u», OyJIM mepeMilieHi B
rpymu «HadrorazoBuso0yBHi akTuBM» Ta «MalMHu Ta OONaJHAHHS». Pe3ynbTat meperismay
BijoOpakeHi B cTarTi «HaaxoKeHHS Ta MepeMilleHHs» TaOIuIll BUIIE.

Cranom Ha 31 rpyaus 2016 poky 1O ckiany He3aBepIIECHHX KaliTaJbHHX 1HBECTHLIH BKIIOUEHO
HaTOra30BHI00YBHI akTUBH B cTajii OyaiBauiTBa B cymi 5,016,810 tucsu rpusenn (31 rpymHs
2015 poky: 4,301,139 Tucsd rpuBeHb).

[potsirom 2016 poky, [limnpueMcTBO BH3HAYHIIO PsiJi CBEPIUIOBUH, N00YJ0Ba OYpiHHSAM SIKHX Oyia
BU3HAYEHA HEJIOIUIBHOIO Y 3B’SI3KY 3 HECTIPUATIMBUMH T'€OJIOTITYHUMHU YMOBaMH. TakoX, 10 YacTHHI
CBEP/UIOBHH 3aKiHUMJIACA Jisl CIIELiajIbHOTO J103BOJIY Ha KOPUCTYBaHHs Haapamu. KepiBHUIITBO Hapasi
HE OYIKy€ OTPHMaHHS EKOHOMIYHMX BUTiJ BiJ €KCIUTyaTalii BHIE3rajaHuX HadTOrazomgo0yBHUX
aKTHBIB, Y 3B’513KY 3 UMM B 1Iiii ()iHAHCOBIM 3BITHOCTI OYJIO B1IOOpaKEHO [TOBHE 3HEIIIHEHHS OCTaHHIX B
cymi 819,173 Tucsui rpuBeHb B CKJali iHIIMX BUTpar Ta 628,759 THcsAY rpuBeHb B CKJali 1HIIOTO
CYKYIHOTO JOXOZY.

Jo cknany ocHOBHHUX 3ac00iB BKJIIOUEHI aKTHBH B cyMi 157,254 Trcsivi rpuBeHb, 1110 HAAIHIIIN Y CiUHI-
munHi 2015 poky. Y Ttenepimnboro kepiBHuuTBa IlinmpuemcrBa Hemae nocTaTHIX HOKasiB, siKi O
TiATBEPIUII IPUPOAY IIMX BUTpAT, i [liIIpHEMCTBO BH3HAE iX SIK aKTUBU Ta 3a BapTICTIO 3TIHO 3
JTAHUMH [TEPBUHHOT JIOKYMEHTAIII1.
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13. OCHOBHI 3ACOBM TA  HE3ABEPIIEHI KAMNITAJBbHI IHBECTHIIII
(ITPOJOBKEHHSA)

Sx6u ocHoBHI 3acobu IlignpueMcTBa OLIHIOBAIUCS 3a iICTOPUYHOIO BApTICTIO, TO ixHSA OajaHCOBa
BapTicTh Oyia O mpeacTaBiIeHa TAKUM YHHOM:

31 rpynns 31 rpyans
2016 poky 2015 poky
HadTorazosumno0OyBHi akTHBH 11,750,622 9,383,694
Mamuau Ta o0IagHaAHHS 3,238,634 2,784,442
Bynismi 2,325,105 1,999,028
Tpy0ompoBoau Ta CyIyTHE 00Ia HAHHS 1,293,329 1,111,950
Bypose Ta BumoOyBHe 001aaHaHHS 334,508 287,596
Inmii ocHOBHI 3aco0u 88,727 795,281
19,030,925 16,361,991

14. TOBI'OCTPOKOBI ®IHAHCOBI IHBECTHIIII, SKI OBJIKOBYIOTHCS 3A
METOAOM YUYACTI B KAIIITAJII [HIIUX NIANTPUEMCTB

[TigmprueMcTBO yKIIaio psii AOTOBOPIB PO CIUTBHY MiSTTBHICTH 3 PO3BIIKK Ta po3poOKH HahTOTa30BUX
MoKIaaiB B YKpaiHi. [leTanpHa iH(GOpMAIlS MO0 CyTTEBOTO CHUIBHOTO MiATPHEMCTBA Ha KiHEb
3BITHOTO TIEpioy MpeACTaBlieHa TAKUM YHHOM:

Yacrka, %
31 rpyaus 31 rpynns
Hasga cTtoponn 2016 poky 2015 poky
Micen Enreprpaiizec AB (TOB «Kapnaruras») 49,99% 49,99%

10 uepBus 2002 poky mix IlinnpuemcrBom, Micen Enrepmpaiizec Ab Ta TOB «Kapnaruras» Oyna
yKJIaZieHa YToja Mmpo CHiIbHY AisbHICTE Ne3, TpuBamicTh K01 Oyia B MOJANbIIOMY MPOJOBKEHA Ha
nepion 20 pokiB, nounHarouu 3 2011 poky.

["0JI0BHUM 3aBJaHHSM JIaHOTO IPOEKTY € PO3BUTOK BUPOOHMYHUX MOTYKHOCTEH Ta CydaCHUX TEXHOJIOTH
BUPOOHUIITBA, 1110 JIO3BOJIAThH 30UILIIMTHA OOCSTH BUIOOYTKY BYIJIeBOAHIB. OCHOBHI aKTUBHU CIUILHOL
JisuTbHOCTI po3TaioBaHi Ha Teputopii Ykpainu: y JIbBiBebkii, [lontaBebkii Ta XapKiBChKiil 001acTsX.

3BeneHa (iHaHcoBa iH(OpPMAIliS MO0 CYTTEBOIO CHUIBHOIO MiANPHUEMCTBA, 110 HABEJCHA HUKUE,
BioOpakae CyMH BiMTOBIAHO 10 )iHAHCOBOI 3BITHOCTI CIUJILHOTO T ANPHUEMCTBA.

31 rpyans BinoGpaskeno
2015 poky paniuze Ha
31 rpyans (CKOpPHUTrOBaHO, 31 rpynns
2016 poky Ipumitka 5) KopuryBauus 2015 poky
OO0O0pOTHI aKTUBH 362,201 353,374 (421,099) 774,473
Heo6opoTHi akTrBH 3,112,093 3,213,896 (20,813) 3,234,709
3,474,294 3,567,270 (441,912) 4,009,182
[Torouni 3000B’s13aHHS Ta
3a0e3meyeHHs 627,700 841,916 (202,137) 1,044,053
JIOBrocTpokoBi 30008’ 13aHHS i
3a0e3meyeHHs 144,865 124,346 (64,751) 189,097
772,565 966,262 (266,888) 1,233,150
Yactka [ligmpuemcTBa y yncTHX
aKTUBaX 1,350,594 1,300,244 (87,494) 1,387,738
Kopurysanus (5,133) (329) - (329)
BHecky HeMOHETapHHUX aKTUBIB 880 880 - 880
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NPUMITKH JO ®IHAHCOBOI 3BITHOCTI
3A PIK, AKUU 3AKIHYUBCHA 31 IT'PYHSI 2016 POKY
(cymu HagedeHi 6 mucauax zpueeHsv, AKWLO He 3a3HAUEeHO iHue)

14. TOBIOCTPOKOBI ®IHAHCOBI IHBECTHIII, SKI OBJIKOBYIOTHCSA 3A
METOIOM YYACTI B KAIIITAJII IHIIUX NIANNPUEMCTB (ITPOAOBKEHH 1)

Bumesa?,Haqui cymMu aKTHUBIB Ta 3000B’s13aHb BKIIIOYAIOTh HACTYIIHC!

31 rpyans Bino6paxeno
2015 poky paninie Ha
31 rpyaus (CKOpPUIrOBaHO, 31 rpyaus
2016 poky Ipumirka 5) KopuryBanus 2015 poky
I'pomi Ta ix ekBiBaJICHTH 27,188 16,502 2 16,500
KopotkocTpokosi diHaHCOBI
3000B’s13aHHA (32
BUKJIIOUEHHSIM TOProBO1
KpEeAUTOPCHKOT
3a00proBaHoCTi Ta pe3epBiB) (567,380) (734,758) (373,564) (361,194)
JoBroctpokosi ¢inaHCcOBi
3000B’s13aHHS (32
BUKJIFOUEHHSIM TOProBO1
KpEeIUTOPCHKOT
3a00pProOBaHOCTI Ta PE3CPBIB) - - 64,751 (64,751)
2015
(CKOpPHUIroOBaHO,
2016 Ipumirka 5) Kopurysanns 2015
UucTHii 10Xij Bij peanizamii
npoaykuii (ToBapis, poOiT,
HOCITyT) 3,444,175 4,412,435 (129,580) 4,542,015
Uwucrnii npudyTox/(30MTOK) 32
3BITHHH Mepio 100,206 (172,410) (85,093) (87,317)
Cykynnuii 10xin/(30MTOK) 100,206 (172,410) (85,093) (87,317)

Bumiesza3nadeHi cymu YuCTOro puOyTKY/(30UTKY) 32 3BITHUH Mepioj BKIFOYAIOTh HACTYITHE:

31 rpyaus Binoopaxeno

2015 poky paniue Ha

31 rpynns (CKOpPHUTOBaHO, 31 rpyans

2016 poky IMpumirka 5) Kopurysanus 2015 poky

AmopTH3artis (205,007) (165,516) (641) (164,875)
THmi pinancoBi moxoau 13,462 54,765 - 54,765
®DiHaHCOBI BUTPATH (74,853) (305,874) (222,564) (83,310)

3BeneHy giHaHCOBY iH(OPMALiIO 010 HECYTTEBUX CIUIBHUX MiJIPUEMCTB HABEICHO HIDKYE:

31 rpynns 31 rpynns

2016 poky 2015 poky
YucTi akTUBH 156,911 145,239
Yucruii 10XiJ BiA peanizauii mpoaykiii (ToBapis, pooiT, IOCIyT) 219,915 2,312,640
@iHaHCOBUH pe3yibTaT A0 ONOAATKYBAHHS 965 53,350
CykynHHH T0Xif 965 53,350
JIuBieH 1M, OTPUMAHI Bijl CTIUTBHUX MiANPHEMCTB 13,934 56,678

B 2016 poui [lianmpreMcTBO po3ipBajio B CyJIOBOMY MOPSAKY YacTUHY JOTOBOPIB IIOAO CIIJIBHOT
nisutbHOCTi. CtanoMm Ha 31 rpymas 2015 poky OanaHcoBa BapTiCTh IHBECTHIIIH MO PO3ipBaHUX B
2016 poui noroBopax craHoBuia 3,894 THCAYI IPUBEHb.
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15. 3AIIACH

CupoBHHa Ta MaTepianu

3amnacHi YaCTUHU

ByniBenbHi Matepianu

Hadrompoayktr (roToBa mpomyKIis)

IponyxTn nepepoOKH — ra30BUi KOHJIEHCAT (TOTOBA IPOTYKILis)

I'otoBa mpoxykiis (KpiM IPHPOIHOTO ra3y, HaTH, Ta30BOT0 KOHJICHCATY Ta
Ha(QTOMPOTYKTIB)

He3asepmiene BupoOHIITBO (KpiM PHPOJHOTO Ta3y, HAQTH Ta Fa30BOTO
KOHJZICHCATY)

Cupa HadTa BIacHOrO BUPOOHHULITBA (TOTOBA MPOIYKIIis)

Inmmi 3amacu

31 rpyans 31 rpynns
2016 poky 2015 poky
761,334 662,541
435,833 334,021
315,258 230,544
169,304 181,213
138,155 174,780
127,345 107,593
71,921 99,771
60,076 36,106
179,335 141,366
2,258,561 1,967,935

Cranom Ha 31 tpymus 2016 poxy 3amacu OamaHcoBoro BapricTio 51,155 Tucsu rpueens (2015:
56,969 THcs rpuBeHb) OyJIM BUKOPHCTaHI B IKOCTI 3a0e3medents 6ankiBchbkux mo3uk (ITpumitka 20).

[Mpotsarom 2016 Ta 2015 pokiB He Oyn0 3HAYHUX KOPUTYBaHb BapTOCTI 3amaciB A0 iX YMCTOI BapTOCTi

peaurizartii.

16. JEBITOPCBKA 3ABOPI'OBAHICTHh 3A HNPOAYKIIIO, TOBAPHU, POBOTH,

HoCJayru

Toprosa nediTopcbka 3a00proBaHiCTh
Minyc: pe3epB i CyMHIBHY 3a00prOBaHiCTh

31 rpyans 31 rpyans
2016 poky 2015 poky
19,046,765 1,071,519

(89,818) (31,781)
18,956,947 1,039,738

ToproBa nebiTopchka 3a00pPrOBaHICTh TaKOX BKIIOYAE 3a0OpPTrOBaHICTh IOB’S3aHUX CTOPIH

(TTpumitka 24).

OcHoBauM kitieHToM IliampuemcrBa € ogHoociOHui akiionep HAK «Hadroraz Ykpainw». 3rigHo
JIOTOBOPY MK CTOpOHaMH 1e01TOpChKa 3a00proBaHicTh Ma€ OyTH MoraiieHa IpoTaroM 6 MicsIiB micis

31 rpynns 2016 poky.
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16. JEBITOPCBKA 3ABOPIOBAHICTb 3A MPOJAYKIIIO, TOBAPH, POBOTH,
MOCJIYTH (ITIPOJOBKEHHSI)

AHai3 KpeIuTHOI IKOCTi TOProBoi 1e6iTOPChKOi 3a00proBaHOCTI MPEACTABICHUI TAKUM YHHOM:

31 rpyans 31 rpynns
2016 poky 2015 poky
He npocmpouena i ne 3neyinena 18,929,588 1,026,865
Ilpocmpouena, ane ne 3neyinena:
IIpoctpouena a0 30 aHiB 9,602 2,313
Ipoctpouena Bix 31 mo 90 nHiB 4,590 4,248
Ipoctpouena Bix 91 o 180 aHiB 865 2,841
TIpoctpouena Bix 181 10 365 nuis 3,534 493
TIpoctpoueHa nouax 365 quis 8,768 2,978
Ilpocmpouena ma iHougioyanvHo 3HeyineHa (8anosa cyma):
IMpoctpouena Bix 31 mo 90 nHiB 6,908 -
Ipoctpouena Bix 91 o 180 aHiB 37,298 -
IMpoctpouena Bix 181 mo 365 nuis 15,169 -
TIpoctpouena nouax 365 quis 30,443 31,781
MiHyc: pe3epB Mijl CyMHIBHY 3a00prOBaHiCTh (89,818) (31,781)
Bcnoro 18,956,947 1,039,738

[Hdopmariis mpo pyx pe3epBy Mia CyMHIBHY 3a00proBaHICTh MPECTaBICHA TAKIM YHHOM:

2016 2015
3annmok cranoM Ha 1 ciuns (31,781) (52,021)
Pe3eps mijg cyMHiBHY 3a00proBaHiCTh, CTBOPEHUH MPOTITOM POKY (59,836) (6,409)
CtopHO pe3epBy 21 -
CymMH, cIiicaHi IPOTATrOM POKy K Oe3HaiiHi 1,778 26,649
3annmok cranom Ha 31 rpyaus (89,818) (31,781)

17. JEBITOPCBKA 3ABOPI'OBAHICTD 3A PO3PAXYHKAMM 3 BIOJZKETOM

31 rpyans 31 rpyaus

2016 poky 2015 poky

[TomaTok Ha A0aHy BapTiCTh /IO Bi/IIIKOTyBaHHS 23,509 6,744
Ilepenomnatyu 3 peHTHOT TUTATH 8,994 798,698
Ilepenonnaru 3 mogaTKy Ha IPUOYTOK 680 -
33,183 805,442
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18. TPOIII TA IX EKBIBAJIEHTH

31 rpynns 31 rpyans
2016 poky 2015 poky
I'pomroBi KomTH Ha GAHKIBCHKUX paXyHKax 219,725 164,761
Kaca 769 926
Bceboro 220,494 165,687

19. BJIACHUI KATITAJI

Cranom nHa 31 rtpymns 2016 ta 2015 pokiB 3apeectpoBanuii kamitan [ligmpuemcTBa ckianaB
3,854,125 tucsia rpuBeHs 1 ckiamaBcs 3 8,564,722,221 mpoctoi akilii HOMIHaJIBHOIO BapTiCTIO
0.45 rpuBHi. AxkmioHepuuii kamitan [liqnpuemcTBa OyB 3apeectpoBanuii y 1998 poui [epkaBHOrO
KOMICI€FO 3 I[IHHUX MarnepiB Ta (JOHIOBOr0 PUHKY YKpaiHU.

Brumus rinepiadsmii Biamoigao 1o Bumor MCBO 29 «®inaHcoBa 3BITHICTh B yMOBaX TilepiHQIIAIii»
cranoBuB 1,335,271 Tucsya rpuBeHb i OyB BU3HAHMI B CKJIAJI J10JaTKOBOro Kamitany [lianpuemcraa
(mo 1 ciunsg 2001 poky exkoHOMIKa YKpaiHU BBaXKajach rinepiHISIIIHO0).

[TpuOyTOK KOXKHOTO 3BITHOI'O MEPIOJy, IO JOCTYIHHUH ISl PO3NOJiNy BIaCHUKAM, BU3HAYAETHCS HA
OCHOBI JJaHuX (DIHAHCOBOI 3BITHOCTI, MiAroTOBJIEHOI 3rigHO 3 MC®3. ¥V BIAMNOBIIHOCTI 0 CTATYTy
MiIPUEMCTBA BUILIATA AWBINEHAIB 3IIHCHIOETECS 3 YHUCTOTO MPUOYTKY Ta/ab0 HEPO3MOIiIIEHOTO

npuOyTKy. Jlo1aTKOBUH KarmiTas Ta KamiTan y TOOI[IHKaX He PO3IOIISIOThC.

Y 2015 poui ITianmpuemcTBO orosocuio po3nonin AuBiaeHaiB y cymi 128,311 tucsy rpuBeHs, ski Oynu
noranreHi B 2016 poili nuisixoM 3apaxyBaHHS 3yCTPiYHUX OJHOPITHUX BUMOT.

20. KOPOTKOCTPOKOBI KPEAUTHU BAHKIB

KopoTkocTpokosi KpeuTH 6aHKiB OyIv MpeACcTaBIeH] TAKUM YHHOM:

EdexTuBna
TPOLEHTHA
cTaBKa
Bamora (npoTsirom 31 rpyans 31 rpynns
KpeauTy 2016 poky) 2016 poky 2015 poky
Kpenutn Big ykpaiHCEKHUX OaHKIB I'puBHi 22%-25% 681,900 1,185,900
Kpenutu Big ykpaiHCbKkHX OaHKiB Homapu CIIA 10.5%-13% 1,465,290 1,884,188
Honapu CILA,
3a60proBaHicTh MO BiICOTKAX TPHUBHI 14,717 17,353

2,161,907 3,087,441

Cranom Ha 31 rpynas 2016 ta 2015 pokiB He 0yJ10 HEBUKOPUCTAHOI YaCTHHU KPEIUTIB.
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20. KOPOTKOCTPOKOBI KPEAUTU BAHKIB (ITPOJOBKEHHSI)

Kpenutai yrogu mictare inancoBi Ta HediHaHCOBI yMOBH 10 BimHomeHHIO 10 [limmpuemcTBa, 1m0
nmependavgaroTh OOMEKCHHsS IMOJ0 TICBHUX ormepariii Ta (iHaHCOBHUX KOEQIIli€HTIB BiAHOCHO
3a0oproBaHocTi Ta MpUOyTKOBOCTI [linmpreMcTBa Ta iHIIT OOMEKCHHS.

Cranom Ha 31 rpymus 2016 Ta 2015 pokip IlimmpuemMcTBO TOPYIIWIO TIEBHI 3000B’S3aHHS 3a
KOPOTKOCTPOKOBHUM KPEAUTOM. TaKMM YHMHOM, O3UKOAABEIlb OTPHMaB MPaBO BUMAaraTH MPUCKOPEHOT
BUIUIaTH Kpeauty y cymi 1,215,951 tucsiua rpuBens (31 rpymus 2015: 1,080,030 Tucsiu rpuBeHs).
[ligmprueMcTBO JOCTPOKOBO MOTACHIIO IIeH KpenuT micis 3BiTHOI natu (IIpumitka 27).

Cranom Ha 31 rpyans 2016 Ta 2015 pokis [TiqnprueMcTBO TaKoK MOPYIIMIO 3000B’13aHHS 32 BUILIATOIO
KOPOTKOCTPOKOBOTO KpeauTy y cymi 229,870 THCSY TPHBEHb.

Cranom Ha 31 rpymas 2015 poky nesiki KpeAWTHI Yroaud MiCTHIIM TIOJIOKEHHS, SIKi y BHIaAKax
TPaKTyBaHHs He Ha KOpUCTh [liAnpreMcTBa, MOTIIN IPU3BECTH JI0 CUTYallild, KON OaHKIBChKa yCTaHOBA
BAMAaraTuMe MPUCKOPEHOI BUILIATH MO3UKHK y cymi 685,316 Trcsd rpuBeHs. 3a3HadeHi KPEIUTH CTAHOM
Ha 31 rpyans 2016 ta 2015 pokiB He Mali JOBFOCTPOKOBOI YaCTHHH.

ITo3uku Oynu 3abe3neveHi HaCTYITHAM YHHOM:

31 rpyans 31 rpynns

Tun 3a6e3neyeHHst 2016 poky 2015 poky

OcuoBHi 3aco0u (ITpumitka 13) 239,761 272,871

3anacu (ITpumitka 15) 51,155 56,969
Mait0yTHi IrpOIIOBi HAIXOHKEHHS 3a TOXOJaMH BiJl peajri3amii mpoayKiii

(ToBapiB, pooiT, oCIyT) 3,698,910 6,117,258
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IIPUMITKH 10 ®IHAHCOBOI 3BITHOCTI
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21. 3ABE3IEYEHHS TA HAPAXYBAHHSA

3ab6e3nmeueHHs1

3a0e3neyeHHs, nmporpam 3a 3abe3neueHHst

noB’si3aHi i3 JOBrOCTPOKOBMMH Ha BHILIATY

JikBigauiero 3000B’I3aHHAMHU 3 3abe3nevyeHHs 3abe3neyeHHsI BHHATOPO/M 32

HE0GOPOTHNX BHILIAT 3a CyI0BUMH Ha BHILIATY niicyMmKamMmu
AKTHUBIB npaniBHUKAM M030BaMH BiIyCTOK po6oTH 32 pik Bceboro
Ha 31 rpyans 2014 poky 127,526 1,052,526 244,870 115,665 68,359 1,608,946
[loseocmpoxogi 110,880 1,052,526 - - - 1,163,406
TTomouni 16,646 - 244,870 115,665 68,359 445,540
HapaxoBano/cTBOpeHO 3a 3BITHHH mepiof 6,498 42,479 55,169 193,205 68,360 365,711
AMopTH3aIis TUCKOHTY 21,725 108,317 - - - 130,042
Buxopucrano abo crijiaueHo 3a 3BiTHHI 1epio - (64,429) (9,675) (215,205) (68,360) (357,669)
3MiHH B OL[IHKaX 415,973 375,195 - - - 791,168
Ha 31 rpyanust 2015 poxy 571,722 1,514,088 290,364 93,665 68,359 2,538,198
[loseocmpoxosi 518,386 1,514,088 - - - 2,032,474
Tomouni 53,336 - 290,364 93,665 68,359 505,724
HapaxoBano/cTBOpeHO 3a 3BiTHHI mepiof 8,928 101,654 1,248,908 261,055 121,441 1,741,986
AMopTH3aIis TUCKOHTY 73,981 188,454 - - - 262,435
BukopucTano abo CruiadeHo 3a 3BiTHHI Tepios - (97,224) (15,584) (199,844) (68,359) (381,011)
3MiHH B OLiHKaxX 36,249 (460,756) - - - (424,507)
Ha 31 rpyans 2016 poky 690,880 1,246,216 1,523,688 154,876 121,441 3,737,101
Lloszocmpoxogi 406,541 1,246,216 - - - 1,652,757
Tomouni 284,339 - 1,523,688 154,876 121,441 2,084,344
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NPUMITKHA 10 ®IHAHCOBOI 3BITHOCTI
3A PIK, IKHU 3AKIHUUBCS 31 T'PYJHA 2016 POKY
(cymu nasedeHi 6 mucauax zpueeHs, AKUL0 He 3a3HAUEeHO iHuLe)

21. 3ABE3IIEYEHHS TA HAPAXYBAHHS (ITPOJTOBKEHHSI)

3MiHE B OLIHKaX, M0 BimoOpaxkeHi y 3Biti mpo (iraHCOBi pe3ynbTaTh (3BiTi MPO CYKYITHUH MOXIM) Y
cTarTi «[Hmmi cykynHuit 1oXiny, Oyiu npencTaBIeHi TAKUM YHHOM:

2016 2015

[epeoninka 3a0e3ne4eHs NporpamMu 3a JOBIOCTPOKOBHUMHU 3000B’ I3aHHAMH 3
BUIUIAT MpPAIliBHUKAM 460,756 (375,195)
BrumiB moaaTky Ha mpuOyTOK (82,936) 67,534
3MmiHa B omiHII 3a0€3MeUeHb, OB’ A3aHMUX i3 JIKBIAII€I0 HEOOOPOTHUX AKTUBIB (5,065) (425,920)
B nogartky Ha npuOyTox 912 69,281
Inmmii cykynuuii 1oxin/(30MTOK) mic/ast OMOAATKYBaHHS 373,667 (664,300)

3abe3neuenns, nos’a3ami i3 AiKkeioayicto HEOGOPOMHUX AKMUBIE

BinmoBiHO O BUMOI YMHHOTO 3aKOHOAABCTBA, [liMIPUEMCTBO MOBUHHO NMPOBECTH PEKYJIbTHBAIIIIO
3eMeITb, SKi 3a3HANM 3MiH Y CTPYKTYPi penbedy, eKOJIOTIYHOMY CTaHi IPYHTIB i MATEPUHCHKUX MOPiJ Ta
y TIIPOJIOTITHOMY PEXKHMMI BHACIIIOK MPOBEACHHS OYPOBUX, T€0JIOTOPO3BiyBaIbHUX, OYAiBEIEHUX Ta
1HIIKX poOiT. Pe3epB Ha BUBEIEHHS aKTUBIB 3 €KCILTyaTallii sSBJIsI€ COOOIO0 TETEPIlIHIO BapTiCTh BUTPAT
Ha BHBEJIEHHS 3 eKcIuTyaranii HadTorazoBux akTuBiB. OCHOBHI MPHITYIIEHHS, BUKOPHUCTaHI i Yac
BU3HAYEHHS CyMH Pe3ePBY Ha BHBEICHHS aKTHBIB 3 eKCIUTyaTallii, OyJiu MpeaCcTaBIeHI TAKUM YHHOM:

2016 2015
CraBKa JUCKOHTYBaHHS 14.73% 12.86%
JloBroctpokoBa cTaBKa iHQIAIIT 7.70% 7.00%

3abe3neuenHs npozpam 3a 00820CMPOKOBUMU 30008 AZAHHAMU 3 GUNIAM NPAUIBHUKAM

3riZiHO YMHHOT'O 3aKOHO/IaBcTBa Y Kpainu [linprueMcTBO Mae FOpUANYHE 30008’ I3aHHS, 00 BUILIATH
MUTBIOBUX TMEHCIH MpalliBHUKaM, SIKi MPAIOTh ab0 MpaioBald B MIKIAJTUBUX yMoBax mpami. Kpim
IBOT0, 3T1THO KOJIEKTHBHOTO JOToBOPY llimmpreMcTBO 3iHICHIOE OJJTHOPA30Bi Ta MEPiOANYH] BUILIATH
MIpH TOCSTHEHHI MeBHOTO BiKy. Lli mmaHu i3 BUIUIAT TpaliiBHUKaM He (iHAHCYIOThCS, a TAKOX BIJICYTHI
AKTHUBH 32 TIAHAMHU.

I3 BapTOCTI MOTOYHMX TOCHYT, BimHEeceHOi HA BuTpatH y 2016 pori, cymy y po3mipi 101,653 tucsyi
rpuBeHb (2015: 42,479 Trcsy rpuBeHb) OyJO BKIOYEHO JIO BUTPAT HA IEPCOHAN Ta BiIMOBIIHI
COLllIbHI HapaxyBaHHS B CKJIAJi iHIMX omnepariiiaux Burpar. OCHOBHI aKTyapHi MPHITYIICHHS, 1110
Oynu BUKOPHCTaHI, MpeACTaBIeHi TAKUM YHHOM:

2016 2015
CraBKa TMCKOHTYBaHHS 14.73% 12.86%
HowmiHaspHa cTaBKa 301IbIICHHS 3ap00iTHOT MaTn 10%-15% 20.24%
KoedinieHT MIMHHOCTI KaapiB 1.51%-3.80% 2.56%
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21. 3ABE3INEYEHHS TA HAPAXYBAHHS (ITPOJJOBKEHHSI)

Brutus Ha 3000B’s13aHHS 110 TUTaHY 3 ()IKCOBAaHUMH BUIUIATaMH 3MiH OCHOBHUX MPHUITYIIEHh HABEACHO
HIDKYE:

2016 2015
301IbIIICHHS/3MEHIIIEHHS CTaBKU TUCKOHTYBaHHS Ha 1% (7.61%)/8.78% (9.86%)/11.40%
301IbIIeHHS/3MEeHIIIeHHS 3apo0iTHOT Iiaté Ha 1% 6.23%/(5.77%) 5.84%/(5.39%)
3061s1bIIeHHSA/3MEHIIICHHS IUIMHHOCTI KaapiB Ha 1% (2.72%)/3.13% (3.93%)/4.69%

Hananwii Bumme aHami3 YyTIUBOCTI MOXE HE MPEACTaBIATH (DAKTHUYHI 3MiHH 3000B’S3aHHS 3a
MEHCIHHUM TUTAHOM 13 BU3HAUYEHUMH BUILIATAMH, OCKLILKHA MalOWMOBIPHO, IO 3MiHH Y MPHITYIEHHSIX
BiMOYBaTUMYThCSI OKPEMO OJHA BiJ OJHOI, OCKUTBKA JEsSKi TPUIYIIEHHS MOXYTh OyTH
B3aeMomoB’si3aHuMU. OKpiM TOTO, y TOJAHOMY BHIIE aHai3i YyTJIIMBOCTI TEMEpIilIHS BapTiCTh
3000B’3aHHS 32 BUILIATaMH MpalliBHUKaM PO3PaxoBYyBajach i3 BUKOPHUCTAHHSIM METOJY MPOTHO3HOI
YMOBHOI OJIMHHMIII Ha KiHEIlb 3BITHOTO TMEpiOAy, sSKa BIIIOBINAE Tid, sika 3aCTOCOBYBANach JJIst
pO3paxyHKy 3000B’sI3aHHsI, BU3HAHOTO Y 3BiTi Mpo (iHAHCOBHUU CTaH. Y TMOPIBHAHHI i3 MOMEPETHIMHI
poKaMu He BigOyJocs 3MiH Yy METOAaX Ta MPUIYHICHHSIX, BUKOPHCTAHHWX JUIS IMiATOTOBKH aHANI3y
Yy TIUBOCTI.

3abe3neuenns 3a cyooeUMU NO306AMU

[TinmpueMcTBO BHUCTYyNMae B SIKOCTI BiAMOBiIa4a B KUIBKOX CYAOBHX TNporecax. 3abe3medyeHHs 3a
CYJTOBUMH TI030BaMU € OI[IHKOIO KEpPIBHHIITBA MOXKIIMBUX BTpPAaT, SKi MOXYTh OyTH TOHECEHI B
pe3yibTaTi HEraTUBHHUX CYIOBHX pillleHb, BKIOYaOYM MWTpadu i MEeHI0, HapaxoBaHi MOJATKOBUMH
opraHaMH 3a HeCIUIa4ueHI BYaCHO MOJATKH Ta ATy 3a KopucTyBanHs Hajapamu ([Tpumitka 23).

3abe3neuenHsa HA BUNTIAMY 6IONYCHIOK

[TiampuemMcTBO CTBOPIOE 3a0e3MedeHHs! MiJ] KOPOTKOCTPOKOBI HAKOMMYYBaIbHI KOMIIEHCOBaHI MEPioIn
BiJICYTHOCT!I.

3abe3neuenHsa HA 6UNIAMY 6UHAZOPOOU 3A RIOCYMKAMU POOOMU 3a PIK

[TignpueMcTBO CTBOPIOE 3a0€3MEUCHHS Ha BUILJIATY BUHATOPO/IH 3a MiZICYMKaMU POOOTH 3a PiK 3riJIHO
ymoB KoOJIEKTUBHOTO J0TrOBOpYy, IIOM0 SKHUX Yy I[liImpueMcTBA € KOHCTPYKTHBHE 3000B’S3aHHS
3MIMCHUTH TaKi BUIDIATH B PE3YJIbTATI MUHYJIHUX TOIIH.

22. IOTOYHA KPEJIUTOPCbKA 3ABOPIOBAHICTb 3A PO3PAXYHKAMHU 3
BIO’)KETOM

31 rpyans 31 rpyaus

2016 poky 2015 poky

3000B's13aHHS 3 PEHTHOI TIATH 2,936,354 59,485
Ilonmatok Ha 10omaHy BapTiCTh 1O CILIATH 1,135,536 391,300
ITomaTox Ha MpUOYTOK 70 CIIIATH 759,041 382,290
3000B's13aHHS 3 HIIHMX MOJATKIB 1 300DiB 137,273 47,140
4,968,204 880,215
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23. YMOBHI TA KOHTPAKTHI 3050B’SI3AHHSI I OIIEPAILIHI PU3SUKH

Cyooei nozoeu. B xoxi 3BU9aifHOT Tocmoiapcbkoi AisutbHOCTI A0 IlimnmpremMcTBa BHUCYBalOTHCA pi3HI
npeTeH3ii. Y BUMaKY SKIIO PU3HK BiATOKY (iHAHCOBUX PeCypcCiB, OB’ I3aHUX 13 TAKIMH TPETEH31SIMHU,
BB2XKAETHCS BIPOTITHUM, Y CKJIaJli PE3€pPBIB HA CYIOBI MO30BH BU3HAETHLCS BiAMOBITHE 3000B’sI3aHHS
(TTpumitka 21). SIkmio, 3a OIiHKaMHU KepiBHHUIITBA, ITiAMPUEMCTBO HE IMOHECE CYTTEBHX 30HTKIB,
OB’ SI3aHMUX 13 TAKMMH MPETEH31sIMH, a00 CyMy BHUTpAT HEMOXIWBO JOCTOBIPHO OIIIHUTH, Pe3epB HE
BU3HAETHCS, @ BiJIMOBIIHA CyMa PO3KPUBAETHCS Y (hiHAHCOBIH 3BITHOCTI. Taki MOTEHIIiMHI 3000B’ sI3aHHSI
MOXYTh CTaTh (PakKTHYHUMH, 1 [TinmpreMcTBO Oyie 3000B’13aHe BU3HABATHME JI0IaTKOBI CyMH 30HMTKIB.

31 rpyans 31 rpynns
2016 poky 2015 poky
‘YMoBHi 3000B’s13aHHs, OB’ s13aHi 3 yyacTio [liInprueMcTBa y CIIUTHHIN AisTIBHOCTI 3,228,334 699,846
Inmi moreHwiini 30008’ 13aHHA 699,970 679,705

Cykynna eenuuuna ymosnux 300606°azans Ilionpuemcmea Ak yuacHuka cninohoi disanvnocmi. O0csr
KOINITiB, HEOOXIMHUX IS TIOTAIIeHHs, Oy/e 3alle)KaTh BiJ MONANBIIOI NMPUOYTKOBOCTI CHITBHUX
nianpueMcTB (2060 iX (iHAHCOBOrO CTaHy Ha MOMEHT PO3ipBaHHS JIOTOBOPY) MOPIBHSHO 3 TOTOYHUMHU
OUiKyBaHHSIMH Ta iHPOPMAIli€I0 HAsSBHOIO HA ATy BUIYCKY W€l GpinancoBoi 3BiTHOCTI. [linmpruemcTBo
HE BIAMOBiZa€ MO yMOBHUX 3000B’S3aHHSAX IHIINX YYaCHHKIB CIIUIFHOTO MmiAmpueMcTBa. llpote
[TizmpuemMcTBO MOXKE OyTH 3MYIICHE Yy CYyJOBOMY IOPSKY CIUIATUTH TOBHY CyMy 3000B’sI3aHHS 13
MIPaBOM TIEPEBUCTABJICHHS Ha 1HIUX YYACHUKIB.

[liazmpueMCTBO BHCTYIIA€ MOPYYMTENEM 3a JAOroBOpaMu (PiHAHCOBOI OpEHAU Ha KOPHUCTH CIIJIBHOTO
mianpuemcta. CrHinbHE MiANPUEMCTBO HE BHKOHAJIO cBOi 3000B'I3aHHS Iepel] OaHKIBCHKOO
ycraHoBoto. CranoM Ha 31 rpyansa 2016 poky cyma MO30BHHUX BUMOT A0 CHUIBHOTO MiANIPUEMCTBA,
[lignpuemctBa Ta Tperhoi cTopoHu craHoButh 1,397,704 Tucsu rpusenb (31 rpymas 2015 poky:
352,988 Tucsu rpuBeHb). Lls cyma BKIIFOUEHA B YMOBHI 3000B’sI3aHHS y BUIIICHABEICHIH TaOJIHIII.

[lizmpueMCTBO BHUCTyNa€e NOPYYUTENEM 3a JOTOBOPOM KpEOUTHOI JIiHII Ha KOPHUCTh CHIJIBHOTO
nignpuemctBa. CrHiibHE MIANPUEMCTBO HE BHKOHAJIO CBOi 3000B'si3aHHS Tmepen OaHKIBCHKOFO
ycraHoBoro. Cranom Ha 31 rpyans 2016 poky cyma MO30BHHX BHMOT 0 CHUIBHOTO MiJNPHUEMCTBA,
[linnpuemcTBa Ta TpeThOi CTOpOoHM cTaHOBHUTH 346,858 Tucsu rpusenp (31 rpymas 2015 poky:
346,858 trcsau rpuBens). Lls cyma BKiIFoueHa B YMOBHI 3000B’sI3aHHS y BUIIICHABEIEHIH TaOJIHII.

Cranom Ha 31 rpynus 2016 poky, CHibHI MiANPUEMCTBA, YIacHUKOM sikux [linmpueMcTBo Oyio y
2016 poui, manu momaTkoBuii Oopr mepen mizposainamu JepxkaBHoi ¢ickanpHOI ClIyXO0H, IO
chopMyBaBCs MPOTATOM POKY. HacTHHA 3 TaKMX CIUIBHUX MIAIPUEMCTB HE 3MIHCHIOE PO3PaxyHKIB 3a
cBOIMH 3000B's13aHHAMH. [1iIIPUEMCTBO HEce BIANOBIMANBHICTh 32 TAKUMHU 3000B'I3aHHAMHU Pa30M 3
iHmumMu yyacHukamu. Yactka IlianmpuemcTBa y 3000B'13aHHSX 10 MOJJATKOBOMY OOpry BigHEcCEHa 10
3abe3neuens B cyMi 1,093,803 tucsiui rpuBeHb. YMOBHI 3000B'13aHHA B cyMi 1,284,790 Tucsia rpuBeHb
BiJI0OpakeH1 y BUIIIEHABEICHIH TaOJIHII.

ITooamxogi puzuxu. ®iHaHCOBUIT CTaH Ta NisUTBHICTH [liAIpHEMCTBA MPOJIOBKYIOTH 3a3HABATH BILTUBY
PO3BHUTKY cuTyalii B YKpaiHi, y TOMy 4YHCIi 3aCTOCYBaHHS ICHYIOUMX Ta MaWOYyTHIX IOJIOKEHb
3aKOHOJABCTBA, 30KpeMa MOAaTKOBOI'O 3aKOHOIaBCTBA.
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23. YMOBHI TA KOHTPAKTHI 30BOB’SI3AHHSI 1 OIEPALINHI PU3UKH
(MMPOJOBKEHHS)

[limmpreMCcTBO BICTYTIAE B SIKOCTI BiATIOBiAada y KUTHBKOX CYTOBHX MPOIEcax 3 MOJAaTKOBHMH OpraHaMH.
VY BUINaaKax, KOJU PU3UK BUOYTTS TONATKOBHUX PECYPCIB Yy 3B’S3KYy 3 HEBU3HAYCHICTIO YKPaiHCHKOTO
MOJAaTKOBOTO 3aKOHOAABCTBA Ta iHIIMX HOPMATHBHO-NIPABOBHX aKTiB, BBAXKAETHCS BipOTIIHUM CTAaHOM
Ha 31 rpyans 2016 poky i cyma Moxe OyTH BU3HAU€HA 3 JOCTATHLOIO BIEBHEHICTIO, [lianpreMcTBO
00JIIKOBYBAJIO TaKi MOTEHIIIHI 3000B’13aHHS SIK CKJIaI0BY pe3epBiB Ha cynoBi nmo3oBu (IIpumitka 21).
[TignpueMCTBO TakOX BH3HAYAE MOTCHIIIMHI MOAATKOBI 3000B’sI3aHHS, HApaxyBaHHS SIKUX, 3TiHO 3
OIlIHKaMH KepiBHUIITBA, € UMOBIpHUM. Taki MOTEHIiHHI 3000B’I3aHHS MOXKYTh CTaTH (AaKTUIHHUMHU, i
[TignpuemcTBo Oyme 3000B’s13aHe CIIATHTH TOAATKOBI CYMH IMOAATKIB Ta iHIKX BifpaxyBaHb. CTaHOM
Ha 31 rpymas 2016 poky 3a omiHkamu KepiBHuiTBa [limnpueMcTBa cymMa TakuX IOTCHIIHHUX
3000B’s3a0p He mnepeBunryBana /33,037 tucsa rpusenb (31 rpymHs 2015 poky: 1,422,465 Tucsd
TPUBEHB).

[ligmprueMcTBO MPOBOAUTH OIeparii 31 CBOIM akIioHepoM Ta ekcnopTyBaio y 2014 pori mpogykra
HadTorepepoOKkH. IcHye BipOTiAHICTD, IO 13 MOAATBIINM PO3’ICHEHHSIM MOJATKOBOTO 3aKOHOIAaBCTBA
B YKpaiHi Ta 3MIHOO MiJXO/IB MOJATKOBHUX OPraHiB 3a HOBUM [l0olaTKOBMM KOJEKCOM TaKi omepartii
MOXYTh OYTH OCKapkeHi y Mail0yTHboMy. BruB Oyab-sikoi Takoi mpeTeH3ii HEMOXIJIMBO OLHUTH,
OJTHAaK, Ha TyMKY KE€PiBHUIITBA, ii BIUTMB HE Ma€ OyTH CYTTEBHM.

Kanimanoni konmpakmui 30606’a3anna. KamnitaneHi KOHTpakTHI 30008’ s3anHsa [limnpuemcTBa Ha
31 rpymus 2016 poky cranoBuimm 1,259,578 trcsu rpusens (31 rpyans 2015 poky: 144,182 tucsui
TPUBEHB).

24. BAJTAHCH TA OIEPAIIII 3 TOB’SI3AHUMHU CTOPOHAMM

CropoHU 3a3BUYail BBAYKAIOTHCS OB’ I3aHUMH, SIKIIIO OJIHA CTOPOHA Ma€ 37aTHICTh KOHTPOJIFOBATH 1HIIY
CTOPOHY, 3HAXOIWTbCA MiJ CHUILHUM KOHTpolieM ab0 MOKe 3MilCHIOBATH ICTOTHUH BIUTUB a0o0
CIUTBPHUNA KOHTPOJb HAJ IHIIOK CTOPOHOIO i Yac MPUHHATTS (DIHAHCOBHX Ta ONEPALiHHUX PIllleHb.
[lix Wac po3risiLy B3a€EMOBITHOCHH i3 KOXKHOIO MOJIIMBOIO TIOB’S3aHOI0 CTOPOHOKO HEOOXiTHO
NPUALUISTH yBary CyTHOCTI BiZJHOCHH, a HE TUIBKH 1X IOpHINYHIN hopmi.

[linmpuemMcTBO 3IiHCHIOE 3HAYHY KUIBKICTh OleEpaliifi 3 akKiioHepoM, IHIIUMH YKpaiHCbKUMHU
nianpreMcTBamMy, 1o koHTpoioroThes HAK «Hadroraz Yipainu» Ta ciiibHUMU HiApUEMCTBAMHE. Sk
3a3HadeHo y Ilpumiti 1, IlignpueMcTBO 3HAXOIWTHCA MiA KIHLEBUM KOHTpOJIEM Ypsay YKpainw,
BIZIMIOBIHO, yCi KOHTPOJILOBAHI JIEPKaBOIO MiJIPUEMCTBA BBAXKAIOTHCS MOB’I3aHUMH CTOPOHAMH IIiJ
CIIJIBHUM KOHTPOJIEM.

Onepauii 3 OB’ 13aHUMH CTOPOHAMHU MOXYTb 31IHCHIOBATUCS HA YMOBAX, sIKi HE 000B’SI3KOBO MOXYTb
OyTH JOCTYITHUMHU ]IS HETIOB’ SI3aHUX CTOPIH.

Onepauii 3 HAK «Hagpmozaz Ykpainuy. 3a 2016 pik uucTuid 10Xi]1 Bijg peanizariil mpoAyKiii (ToBapis,
poGit, mociyr) HAK «Hadroras Ykpainu» ckinaB 89% (2015: 75%) Tta iHimi omepariiiiHi 10X0.u,
ckiaganu 23% (2015: 0%). Henoramena Toprosa aediTopcbka 3a00proBaHicTh, aBaHCH BHIaHI Ta iHIIA
noroyHa AediTopckka 3aboproBanicTs ctaHoM Ha 31 rpyans 2016 ta 2015 poki cranoBuia 99% Ta
76%, BignosigHo. Takosx, y 2016 porii icHyBasa 3adopropanicts [lignpuemctsa nepen HAK «Hadroras
VYxpainmy, sika ckiaanana 17% (2015: 0%) Bix 3aralbHOTO 3aJIHIIKY KPEIUTOPCHKOI 3a00proBaHOCTI 3a
NPOAYKILio (TOBapH, poOOTH, MOCIYrH) Ta aBaHCIB BHIaHMX. llinmpuemMcTBO peayi3oByBajo ras
onHoocioHoMy aknionepy HAK «Hadrorasz Ykpainu» 3a ninoro 4,849 rpuBens 3a 1 tucsay M3 rasy 3
1 tpaBus 2016 poky (3 1 xBiTHs 2015 poky: 1,590 rpusens 3a 1 tucsaay m3).
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24. BAJIAHCH TA OIIEPAIIII 3 TOB’I3AHUMHU CTOPOHAMM (ITPOJTOBKEHH )

Onepauii 3i cninonumu nionpuemcmeamu. Y 2016 ta 2015 poxax IlignpreMcTBO HE MaJIo omepariiit
Ta 3QIMMIKIB 31 COUIPHUMHU MiJOpUEMCTBaMH, siki 0 mepeBuiryBanu 10% Bim 3aranbHOi CyMH
BIAMOBIAHUX OaJaHCIB YU 3aJIUIIKIB.

Onepauyii i3 nionpuemcmeamu KOHMPONbOGAHUMU Oeprcasoro. JIo THMX TiANPUEMCTB HAJICKAThH
nepkaBHi Oanku, a came: AT «Oman6ank», AT «Ykpekcimbank», Ab «Ykpraz6ank». Ha 31 rpyans
2016 poky rpomi Ta iX €KBIBaJCHTH y IepKaBHHX OaHkax cTaHoBWIM 99% Bix 3aranbHOi cymH
(31 rpyaust 2015 poky: 98%). Takox MAMTPHEMCTBO MaO KOPOTKOCTPOKOBI TO3HKH Y JEPKaBHUX
Oankax mo cknananu 57% na 31 rpyana 2016 poxy (31 rpyzus 2015 poky: 35%). bimspko 18%
(iHaHCOBHX BHUTpAT 3a pOKH, sKi 3akiHumimcs 31 rpymas 2016 i 2015 pokiB, CTOCYIOTHCS TO3WK,
oTpuMaHUX BiJ nux 6ankiB. B 2016 ta 2015 pokax IlinmpuemMcTBO He Mallo orepaliii Ta 3alIHIIKiB 3
IHIIMMH KOMIIaHISIMH, aKI[iOHEPOM SKHX Oe3MOCEpeHBO Y OIOCEPEIKOBAHO € OPTaHH JepiKaBHOL
Biaqy, siki 0 nepesuitysanu 10% Bix 3arajapHOI CyMH BiATIOBIAHUX OIEpariiil YM 3aIHUIIKIB.

Bunnamu npoeionomy ynpaenincokomy nepconaiy. llpoBigHWIA yNpaBTIHCHKUA IEpPCOHAI
[linnpuemctBa HapaxoByBaB 5 oci6 cramom Ha 31 tpymus 2016 Ta 2015 poxiB. KommeHcaris
MPOBITHOMY IEPCOHATY CKJIaJIA€ThCsI 3 TPOLIOBUX BUILIAT, OKJIAJIIB 32 KOHTPAKTaMH, IIPEMil Ta 1HIINX
BUIUIAT, epea0aueHuX KOJIEKTUBHUM JOrOBOPOM. Bumnartu npoBiiHOMY yIpaBlIiHCEKOMY IEpCOHAITY
[Mignpuemctea y 2016 poui cranoBuim 31,363 tucsdi rpusens (2015: 2,471 Tucsya rpuBeHb).

25. YIIPABJIIHHSI ®IHAHCOBUMU PUSUKAMUNU

OCHOBHMMHU pPH3HKaMH, TIOB’SI3aHMMHU 3 (DiHAHCOBUMHM iHCTpyMeHTaMu llinnmpuemcTBa, € PHU3HMK
JKBIIHOCTI, BaJFOTHUH, KPEAUTHUH PH3HMK Ta PU3HK KOHUeHTpamii. [liampueMcTBO meperisimae ta
Y3rOJDKYE MOJIITHKY 1010 YIPABIIHHSI KOKHUM 3 I[IMX PU3HKIB, SK 3a3HAYCHO HUXKYE.

OcHoBHI Karteropii (iHaHCOBUX IHCTPYMEHTIB MPEJICTABICHI TAKUM YNHOM:

31 rpyaus 31 rpynns

pumitka 2016 poky 2015 poky

JloBroctpokoBa 1e6iTopchka 3a00proBaHicTh 8,964 -
JeGiTopchka 3a00pTOBaHICT 3a TPOAYKIIIO, TOBapH, POOOTH,

MOCITYTH 16 18,956,947 1,039,738
Irma noroyHa nebiTopchka 3a00proBaHicTh 54,717 30,840
ITorouni ¢inaHcoBi iHBeCTUIIIT - 373,100
['pori Ta iX eKBiBaJICHTH 18 220,494 165,687
Bceboro ¢inancoBUX aKTHBIB 19,241,122 1,609,365

31 rpyaus 31 rpyans

IMpumiTka 2016 poky 2015 poky

[HII1 TOBrOCTPOKOBI 3000B’ I3aHHS 1,258 3,414

KopotkocTpokoBi kpenuTtu OaHKiB 20 2,161,907 3,087,441
Tloro4Ha KpeauTOpChKa 3a60PTrOBaHICTh 3a TOBapH, poOOTH,

HOCIYTH 722,849 578,698
IH1m111 TOoTOYHI 30008’ A3aHHSA 120,187 73,394
Bceboro ¢inancoBux 30608’ s13aHb 3,006,201 3,742,947
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25. YIIPABJIIHHSI ®IHAHCOBUMHU PU3UKAMMU (ITPOJTOBKEHHSI)

Pusux 3minu giocomxosux cmaeok. lleti pu3uk He € 3HavHUM 1715 [lignpreMcTBa depes Te Mo MO3UKH
3aiydeHi 3 pikcoBaHuMH ctaBkamu BincoTky (IIpumitka 20).

Bantomnuii pusux. IlinnpueMcTBO 3M1HCHIOE CBOO OIIEpaIiifHy AisUTBHICTH HA TepuTopil YKpainw i ii
3aNIeKHICTh BiJl BaJIOTHOTO PHU3WKY BH3HAYAETHCS, TOJOBHUM YHHOM, HEOOXIIHICTIO MpUAOaHHS
OCHOBHHX 3ac00iB, 8 TaKOX HasBHICTIO KPEOHUTIB 1 TPOMIOBUX KOIUTIB Ta 3aJIMIIKIB Ha OaHKIBCHKHX
paxyHKax, mo JeHOMiHyoThcsl y monapax CLHA. IligmpuemcTBO He 3IIHCHIOE XEIKYBaHHS CBOIX
BaJFOTHHUX TO3HIIIH.

bBanancoBa BapTicTh MOHETapHHX aKTUBIB Ta 3000B’s3aHb [liqnpueMcTBa, BHpaKEHHX B 1HO3EMHHX
BAJIIOTaX CTAHOM Ha 3BITHY JIaTy, IPEICTAaBICHA TAKUM YHHOM:

31 rpyaus 2016 poky 31 rpyans 2015 poky
Joaapu CLIA €Bpo Hoaapu CLIA €Bpo
I'porri Ta iX eKBiBaJICHTH 25,888 734 179,141 -
JlebiTopchka 3a60proBaHicTh 3a

MPOAYKIIi0, TOBApH, POOOTH,

MOCITYTH 24,164 - 735 -
KopoTkocTpoKoBi KpeauTn GaHKiB (1,478,511) - (1,884,196) -
IToTouna kpeauropchka

3a00proBaHiCTh 32 TOBAPH,

PoOOTH, MOCTYTH (286,041) (1,286) (28,129) (83,835)
Bceboro (1,714,500) (552) (1,732,449) (83,835)

VY Tabnuii HIKYE PO3KPUBAETHCS iH(OpMAIis PO YyTIUBICT MPUOYTKY a00 30MTKY Ta BJIACHOTO
KaImTany 0 OOTpyHTOBAaHO MOXIIMBUX 3MiH Y Kypcax 0OMiHYy BaJIOT, sIKi 3aCTOCOBYBAIIMCH HA 3BITHY
JIaTy, 32 YMOBH, IO BC1 1HII 3MiHHI BEJTMYUHU 3AJTUIIAIMCH HE3MIHHUMHU. PU3HK po3paxoByBaBCs NI
JUTSE MOHETapHUX 3JUINKIB, J€HOMIHOBAaHUX B iHO3EMHHUX BAJIIOTaX, a HE Y (YHKIIOHATBHIA BaIOTI
[lignpuemcTra.

BnuiuB Ha yuCcTHIi

npudyTOK/(30UTOK)
2016 Ta BJACHMIi KaniTaa
3minxenns gonapy CIIA ua 15% (210,884)
Tocma6bnenns nomapy CIIA na 10% 140,589
3MirHeHHs €Bpo Ha 15% (68)
Tlocna6nenns espo Ha 10% 45

BnuiuB Ha yucTHIi

npuéyTok/(30MTOK)
2015 Ta BJIACHMI KamiTax
3minHenns gonapy CILIA ua 15% (213,091)
[Tocnabnenus nonapy CLIA Ha 10% 142,061
3MirHeHHs €Bpo Ha 15% (10,312)
Tlocna6nenns espo Ha 10% 6,874
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25. YIIPABJIIHHSI ®IHAHCOBUMHU PU3UKAMMU (ITPOJTOBKEHHSI)

Kpeoumnuii puzux. KpemuTHU# pU3HK BUHUKAE Y pe3ynbTaTi mpoaaxy [lignpueMcTBOM NpoayKiii Ha
KPEAWTHUX YMOBax Ta IHIIMX OMEpamid 3 KOHTPAareHTaMH, Y pe3ysIbTaTi SIKWX BHHUKAIOTh (DiHAHCOBI
aktuBH. [linnpueMcTBa, 3aMOBHHUKH, 110 O2)KAIOTh CMIBIPAILIOBATH HA YMOBAX KPEIUTY, MAtOTh IPOUTH
BIJIMOBIHI TPOLEAYPH MiATBEPHKEHHS KPEIUTOCIPOMOXKHOCTI, a 3HAuHI 3aIMIIKH AeO0ITOPCHKOI
3a00pPrOBaHOCTI IOCTIHHO KOHTPONIOIOTHCA. YTOOW  PO3MOAUIAIOTECS MDK — 3aTBEPHKCHUMH
KOHTpPareHTaMH 100 YHUKHYTH KOHIIEHTpalii pu3uKiB. KpetuTHUIA pU3NK KOHTPOIIOETHCS 32 paXyHOK
BCTAHOBJICHHSI KPEAMTHHUX JIMITIB, SIKi HMIOPIYHO MEPETJIAIOTECS 1 3aTBEPIKYIOTBCS KOMITETOM 3
YIpaBIiHHS PU3UKAMH.

[lizmpueMCTBO TPOBOAMTH PETYIAPHY OLIHKY (iHAHCOBOTO cTaHy JebiTopiB. 3a BUHITKOM
HaitOinpmoro kiienta, HAK «Hadtoras Ykpainny, y IlimnpuemcrBa Hemae 3HA4YHOI KOHIIGHTpAIil
KPEAUTHOTO PU3UKY IO OHOMY KOoHTpareHTy. KonnenTparis kpenutHoro pu3uky mo HAK «Hadroras
YkpaiHn» Ha KiHelb poKy ckiaazana 99% Bin 3araabHOI CyMH MOHETapHHMX akTuBiB. KoHumeHTparis
KPEIUTHOTO PU3HUKY 32 KOXXHUM 3 1HIIMX KOHTPAreHTIB MPOTATOM POKY JKOJTHOTO pa3y He MepEeBHIIIA
5% Big 3arajbHOI CyMH MOHETAPHHUX AKTUBIB.

KpenuTHuii pu3uK MO JIKBIAHUX KOIITax OOMEXEHUH, OCKIIbKA OaHKHU-KOHTPAreHTH € Jep:KaBHUMHU
0aHKaMu, y SKHX MiAIPHEMCTBO pO3MIcTHIIO 99% CBOIX Tpolleii Ta iX eKBiBaJCHTIB.

Kpim Toro, IlinnpuemctBo Moxe OyTH 00'€KTOM KPEIUTHOTO PU3UKY 3a (DIHAHCOBMMH TapaHTisIMH,
Haganumu [lianpuemcrBoM. Makcumanbauii pusuk [lignpueMcTBa B 3B'I3KY 3 LUM JIOPIBHIOE
MaKCHUMAaJbHI# cyMi, sKy [liampuemcTBo 3000B's13aH0 OyIe CIIIATUTH B pa3i Ipe IBICHHS BUMOT 100
rapanTiii (ITpumitka 23).

[lignpuemMcTBO HE OTpHMYyBaJIO 3acTaB abo iHmMX (QopM 3a0e3NeYeHHS KPEIUTHHX PHU3HKIB 10
(hiHAHCOBUX aKTHBAX.

Pusux konuyenmpayii. ®inancosi inctpymentu [liqnpuemMcTBa, Ha sKi TOTEHIIITHO MOXeE BILTUBATH
PU3UK KOHIIEHTpaIlii, BKJIIOYaIOTh, B OCHOBHOMY, J€0ITOPChKY 3a00proBaHicTh. PH3UK KOHIIEHTpAIIii,
NOB’si3aHMI 3 J1e0ITOPCHKOT 3a00prOBAHICTIO € JIOCUTh BHCOKHM Y 3B’SI3KYy 3 MOCTIHHMM 3POCTaHHSIM
yacTKM peanizauii ocHoBHUM kiieHTam. 99% Bix yciel nebiTopcbkoi 3adoproaHocTi Ha 31 rpynHs
2016 poky cranoBuia aeditopcbka 3ad6oprosanicte HAK «Hadroras Yipaiuuy» (31 rpynus 2015 poky:
76%).

Pusuk ynpaeninna kanimanom. IlianprueMcTBO po3risiae MO3MKH 1 aKLIOHEPHUH KalliTall sSIK OCHOBHE
Jokepeno (inancyBaHHsA. ['0lOBHOIO MeTOIO ymnpaBmiHHS KamitagoM lligmpueMcTBa € miaTpuMKa
JIOCTaTHBOI KPEIUTOCIPOMOXKHOCTI Ta KOEQII[iEHTIB 3a0€3MeYSHOCTI BIACHUMHU KOIITaMH 3 METOHO
30epekeHHs] MOKIUBOCTI [liqnpueMCTBY MpOIOBKYBAaTH CBOIO AisUTbHICTH. llinnpueMcTBO 31iHCHIOE
KOHTPOJIb KalliTally 3a JONOMOrol KoedilieHTa (piHAHCOBOTO BaxKemsl, SKHHA PO3PAXOBYETHCS SK
CIIBBIIHOIIICHHS YHUCTUX 3000B’s3aHb 10 CYMH aKIIOHEPHOrO KaIiTajly Ta YHUCTHX 3000B’sA3aHb.
[lignpueMcTBO BKIIIOYAE y PO3PaXyHOK YUCTHX 3000B’S3aHb MPOIEHTHI KPEIUTH Ta IO3MKH 32
BUPaxXyBaHHSM T'POIIOBUX KOIITIiB Ta KOPOTKOCTPOKOBUX AETIO3HTIB.

55



IYBJIYHE AKIHIOHEPHE TOBAPUCTBO «YKPI'A3BUJOBYBAHHS»

NPUMITKHA 10 ®IHAHCOBOI 3BITHOCTI
3A PIK, IKHU 3AKIHUUBCS 31 T'PYJHA 2016 POKY
(cymu nasedeHi 6 mucauax zpueeHs, AKUL0 He 3a3HAUEeHO iHuLe)

25. YIIPABJIIHHSI ®IHAHCOBUMHU PU3UKAMMU (ITPOJTOBKEHHSI)

[Monituka IligmpueMcTBa CTOCOBHO YMpPAaBIiHHSA KaliTaloM HalijleHa Ha 3abe3ledeHHs 1 miATpUMKY
ONITHMAJIBHOT CTPYKTYpH KalliTaly JUIS 3MEHIICHHS 3arallbHUX BUTPAT Ha KalliTajdl Ta THYYKOCTi,
HeoOXimHuX yig qoctymy [linmpreMcTBa 10 pUHKIB KaIliTaly.

31 rpyaus 31 rpynus

2016 poky 2015 poky
KopoTkocTpokoBi KpemuTu OaHKiB 2,161,907 3,087,441
Minyc: rpoii Ta X eKBiBaJCHTH Ta MOTOYHI (PiHAHCOBI IHBECTHUIIIT (220,494) (538,787)
Yucri 30008’ A3aHHA 1,941,413 2,548,654
Bracuuii kamitan 72,339,064 60,563,228
BuaacHuii kamiTaJg i yncTi 30008’ A3aHHSA 74,280,477 63,111,882
KoedirmieHt pinancoBoro Baxento 0.03 0.04

Pu3zux nikeionocmi. 3BaxeHe yrpaBIliHHs JIKBIJHICTIO Tiepen0ayae HasBHICTh JOCTATHIX TPOLIOBUX
KOIITIB Ta JAOCTaTHICTh (DiHAHCYBAaHHS I BHKOHAHHS YMHHUX 3000B’s3aHb MO Mipi iX HAcTaHHS.
Meroro [lignpuemcTBa € miaTpuMaHHs OanaHCy MK Oe3nepepBHICTIO (DiHAHCYBaHHS Ta THYYKICTIO Y
BUKOPHUCTaHHI KPEJUTHUX YMOB, HaJIaHNX, B OCHOBHOMY, TIOCTadaJIbHUKaMu Ta Oankamu. [lepenoruiatu
3a3BHYail BUKOPUCTOBYIOTHCS Ul YIPABIIIHHS SK PU3UKOM JIIKBITHOCTI, TaK 1 KPEAUTHUM PU3UKOM.
[lignpuemMcTBO aHaIi3ye CBOi aKTUBHU Ta 3000B’S3aHHA 3a iX CTPOKAMH Ta IUIAHYE CBOFO JIKBIHICTB,
3aJIeKHO BiJI OUIKYBaHUX CTPOKIB BHKOHaHHs 3000B’S3aHb 32 BIAMOBITHMUMHU iHCTpyMEeHTamMH. Y pasi
HeocTaTHROT abo HaaMipHOI JiKBiAHOCTI [liIpHUEMCTBO MEepepo3NnoNiIse PeCypcH sl JOCATHEHHS
ONTUMAJILHOTO (iHaHCYBaHHS CBOE€I AisuibHOCTI. OCHOBHUM jkepenoM komrtiB IlignpuemctBa Oynn
KOIIITA OTPUMAaHI BiJl OMEpaliifHol JisJIbHOCTI, @ TAKOX 3a103udeHi KomTH. KollTu BUKOPUCTOBYHOTHCS
JUTs piHaHCYBaHHsI iHBECTHUIIIT B OCHOBHI 3aco6u [limnpueMcTa i fioro morped B 000pOTHOMY KariTai.

Tabmu1s, 0 HaBeAEHA HIDKYE, IMJCYMOBYE CTPYKTYpy (hiHaHCOBHX 3000B’s3aHb IliampuemcrBa 3a
TepMiHAMH ITOTAIIEHHs Ha OCHOBI JIOTOBIPHUX HEJIMCKOHTOBAHMX ILIATEXIB 32 OCHOBHOIO CYMOIO O60pry
Ta BIJICOTKIB.

3a Ho Binx 6 no Bin 1 1o Bin
31 rpyanst 2016 poxky BHMOI'0I0 6 MicsiiB 12 micsiniB 2 pokiB 2 pokiB Bceboro
Hanani rapanTii 3a
JIOTOBOpaMH MOPYKH,
OB’ s13aHi 3 y4acTio
[MigmpuemctBa y
CIIUTBHIN TisUTBHOCTI 1,744,563 - - - - 1,744,563
KopotkocTpokosi
KPEIUTH OaHKiB 1,445,821 775,660 - - - 2,221,481
[loTouHa KpeauTOpCHKA
3a00proBaHicTh 3a
TOBapH, poOOTH, MOCIYTH 77,528 645,321 - - - 722,849
[Hm1i 30008’ I3aHHS - 119,109 1,078 1,258 - 121,445
3,267,912 1,540,090 1,078 1,258 - 4,810,338
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25. YIIPABJIIHHSI ®IHAHCOBUMHU PU3UKAMMU (ITPOJTOBKEHHSI)

3a Ho Binx 6 1o Bin 1 1o Bin

31 rpyaus 2015 poky BHMOI010 6 MicsuiB 12 micsiniB 2 pokiB 2 pokiB Beboro
Hanani rapanTii 3a

JIOTOBOpaMH MIOPYKH,

OB’ s3aHi 3 y4acTio

[lignpuemcTBa y crinbHii

IUSIIEHOCTI 699,846 - - - - 699,846
KopoTKoCcTpoKOBi KpeaTuTu

GaHKiB 2,111,199 97,362 1,031,562 - - 3,240,123
IToToYyHa KpeIuTOPChKa

3a00proBaHicTh 3a

TOBapH, pOOOTH, MOCITYTH - 578,698 - - - 578,698
Iumi 30008’ A3aHHs - 72,316 1,078 2,156 1,258 76,808

2,811,045 748,376 1,032,640 2,156 1,258 4,595,475

CepeHiii TEpMiH BiICTPOYKH IJIaTEXY MOCTAYANbHUKIB ITpH 3aKymiBii [lianprueMcTBOM TOBapiB, poOiT
Ta mocayr ckimamae 30 kameHmapHux aHiB. [lomituka IlimmpwemcTBa 3 yrmpaBiiHHS (QiHAHCOBUMH
pU3MKaMH Tepeadaydae MmorameHHs KpeAUTOPChKOl 3a00proBaHOCTI Y BU3HAUCHI MOCTa4abHUKAMHU
CTPOKH.

26. CITIPABEIJINBA BAPTICTb

MC®3 BuzHauae cripaBesTUBY BapTICTh K IiHY, sKa Oynia 6 oTpuMaHa 3a MpoJIaXk aKTUBY a0o CIuIayeHa
3a repenavy 3000B’s13aHHS Y 3BUYANHIN oreparlii Mi>k yYaCHUKaMH PHHKY Ha JIaTy OIliHKH.

OuikyBaHa cCHpaBe/UIMBa BapTiCTh BHU3HAYaiach [liIIPUEMCTBOM 13 BHKOPUCTAHHSM JOCTYIHOI
pUHKOBOI iH(OpMaIlii, KOIM BOHA ICHYE, a TAaKOX BIJAMOBIMHUX METOMWK OMmiHKH. OmHaK, s
BU3HAYEHHS OYiKyBaHOI CITPABEIJIMBOI BAPTOCTI 000B’SI3KOBO HEOOXiHE BUKOPUCTAHHS MPOodeciiHmX
CYJDKEHB JIISl TIIyMadeHHs! puHKOBO1 iHpopMmarii. KepiBHUIITBO BUKOPHCTANIO YCIO JIOCTYITHY PUHKOBY
iH(opMaIlito A OLIHKH CHpaBeuInBOi BapTocTi. OIiHKY, MOAaHI y il (iHAHCOBIN 3BITHOCTI, HE
000B’SI3KOBO BKa3yIOTh Ha cymH, siki llinmpueMcTBo Morio 0 oTpuMard y pUHKOBOMY OOMiHI Bij
orepaltlii MpoJaxy CBO€I MOBHOI YaCTKH Y KOHKPETHOMY 1HCTPYMEHTi a00 CIUIATUTH IIiJl 4ac nepeaadi
3000B’s3aHb.

Cnpagseonuea sapmicms ocHosnux 3acooie Ilionpuecmcmea.

OcHoBHi 3aco6u IlinnpueMcTBa OLIHIOIOTHCS 3a CIPaBEIUIMBOIO BapTICTIO, IPYHTYIOUMCH Ha PiBHI 3
iepapxii crpaBeIMBOI BAPTOCTI (BXi/IHI AaHi HE MiAJAI0ThCS CIIOCTEPSIKEHHIO JIJIsl aKTHRBY ).

[MignpueMcTBO 3amydae npoeciiHUX HE3aJeKHUX OIHIOBAYIB JJIsi BHU3HAYEHHS CHPABEITHBOT
BapTOCTi CBOTX OCHOBHHX 3aCO01B 13 BUKOPHUCTAHHSM METOJy BAPTOCTI 3aMIIlIEHHS JUTs O17IbIIOCTI TPYII.
CrpaBeyinBa BapTiCTh BU3HAYAETHCS SIK IIEPBiCHA BapTICTh OYIIBHULTBA IIUX 00 €KTIB 32 IOTOYHUMHU
[iHaMH, 32 BHPaxyBaHHSIM EKOHOMIUHOIO 3HEWiHEHHA Ta (Pi3MYHOro 3HOCY Ha BiJNOBIOHY HaTy.
OCHOBHHM TMapaMeTpoM, SKUH BUKOPHUCTOBYETHCS y Ii METOJAMIN OIIHKH, € TIOTOYHA BapTiCTh
OyIiBHUIITBA.

Junist 00°€KTiB, JUIsl SIKHX € PUHKOBI aHAJOTHW (TOJIOBHHM YHHOM, OYIBIIi), BAKOPUCTOBYETHCS METOJ]
MOPIBHSIHHS NPOJAXiB, IIIHW PUHKOBHUX MPOJaKiB OPIBHIOBAHUX 00’ €KTIB HEPYXOMOCTI KOPUTYIOTHCS
3 ypaxyBaHHSIM Pi3HHLP B OCHOBHUX HapameTpax (Takux fK Iuioma HepyxomocTi). OcHOBHUM
napamMeTpoM, SIKUA BHKOPHUCTOBYETbCS Y IIilf METOMUIN OI[HKH, € I[iHa KBaJpaTHOTO MeETpa
HEPYXOMOCTI.
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26. CIIPABEIJINBA BAPTICTb (ITPOAOBKEHHSI)

OcnoBHi 3acob6u IlimnpuemcTBa Oynu OLHEHI 32 METOAOM BAapTOCTI 3aMillIEHHsI 3 BUKOPUCTAHHSIM
JOXOZAHOTO METOY JUI BU3HAYCHHSI €EKOHOMIYHOTO 3HEIiHeHHS. [H(opMallis CTOCOBHO BXiTHHUX AaHUX,
10 BUKOPUCTOBYBAIIMCS IS OLIHKHA OCHOBHHX 3ac00iB [ligmpuemctBa cranom Ha 31 rpynas 2015 poky
HaBeJleHa HIKYE:

B3aeMo03B’ 130K MiK KJII0YOBUMH BXiTHUMH

Bxiani nani, siki He Jiana3oH BXiTHUX JaHUX, AKi He JaHHMHU, sIKi He MiIIAOTHCA CIIOCTEPEKEHHIO,

NiIAI0THCS CNIOCTEPEKEHHIO

MITAI0THCS CIIOCTECPEKEHHIO

Ta OLIHKOI0 CIPaBeIMBOI BAPTOCTi

3aJMIIKOBUI TEPMIH 3
BUIOOYTKY MPHUPOHOTO Tasy,
pokiB (6a3yrounch Ha

0-50

UuM MEHINUi MepioJ, THM MEHIIIA CIpaBeInBa
BapTICTh BHACIIIOK HIDKYHX 3aJHITKOBUX
CTPOKIB BUKOPUCTAHHS aKTHBIB 3 BUAOOYTKY

MiATBEPPKEHHUX Ta BIpOT1IHUX
3amacax, BUSHaYEHUX
HE3aJeKHUM EKCIIEPTOM)

PunkoBa 1iHa 1 TIepioy 3
2016 poky 10 mepuoro KBapTaisy
2017 poky hopmyeThCs Ha
OCHOBI IIPOTHO3HUX IIiH Ha
NPHUPOJHUI Ta3 Ha HIMELIBKOMY
BipTyaJIbHOMY ITyHKTi TOPTiBIIi
razoM, 3 JJO/IaBaHHIM
TPaHCHOPTHHUX BUTPAT 10
YKpaiHCHKOTO 3aXiJHOTO
KopzoHy. PuHkoBa 1iHa 1st
MOJANBIIUX TIEPiOiB
(hopMy€eThCS Ha OCHOBI
MPOTHO3HUX L(iH HA IPHPOTHUH
ra3 Ha HIMEI[bKOMY
BIpTYaJIbHOMY ITYHKTi TOPTiBIIi
ra3oM, 3a BUPaxyBaHHIM
TPaHCHOPTHHUX BUTPAT 10
YKpaiHCHKOTO KOPJIOHY.

UuM BUIIIA [iHA peatizallil, THM BHUINA
CIIpaBe/InBa BapTiCTh

[ina peamizamii mpupoOIHOTO
razy

JloBrocTpokoBuii NporHo3
peHTHOI TIaTH (po3paxoBaHUHA
HA [iHY peaizariii)

[puponnuii raz — 29%
Hadrorwii i razoBuit
koHzgeHcaT — 45%

YuM BHllla CTABKA, TUM MEHIIA CIIPABEINBA
BapTICTh

UwnM BHIIa cepeTHbO3BaKEHA BAPTICTh KaIliTaly,
THUM MCHIIIA CIpaBCjInBa BapTiCTb

HowmiHanbHa cepeHbO3BaXKCHA 21,04%

BAPTICTh KamiTary s
TPOIIOBHUX MOTOKIB,
JICHOMIHOBAaHUX Y TPUBHI

Cnpaseonuea eapmicmo hinancosux akmueie ma inancosux 30008°13amv, AKi He OUIHIOIOMbCA 3d
CHPABeonueol0 éapmicmio Ha NOCMINHIN OCHOGI (ane po3Kpumms ingopmauii npo cnpaegeonugy
eapmicmo € 0006’a3K08UM).

Ha nymky kepiBuuirBa [limnpuemcTBa, OajaHcOBa BapTiCTh (PIHAHCOBHUX AKTHBIB Ta (DIHAHCOBHX
3000B’s13aHb, BU3HaHa y (DiHAHCOBIH 3BITHOCTI, NPUOIM3HO AOPIBHIOE X CHpaBelIMBIH BapTOCTi
BHACIIIOK 1X KOPOTKOCTPOKOBOI PUPOJIH.

[TpoTsrom 3BiTHOTO MEepioay He OYJI0 TIEPeXo/iB MiXK PiBHSIMH OIIHKH CIIPAaBEJINBOI BAPTOCTI.
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27. MOJII IICJISA 3BITHOI IATH

o MmoMeHTy 3aTBep/KeHHS Ii€i (iHaHCOBOI 3BITHOCTI M0 BumycKy 3aboproBanicte HAK «Hadroras
VYxpainu» nepen llinnpuemctBoM 3a moctaBieHuidl y 2016 poui mpuponHuii ra3 Oyia MOBHICTIO
TorarieHa.

[Ticna 31 rpynust 2016 poky i Ao natu 3arBep/ykeHHs 1i€i ¢inancoBoi 3BiTHOCTI IlimmpuemcTBoO

JOCTPOKOBO TOTacHJI0 KOPOTKOCTPOKOBHH KpenuT OaHKy, 3a00proBaHICTh MO SIKOMY CTaHOM Ha
31 rpymus 2016 poxy cknanana 1,215,951 tucsay rpusens (IIpumitka 20).
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